KUNVARJI

Let’s Grow Together~

To,

The General Manager

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai — 400 001

Sub : Submission of Post-Offer Advertisement for the Open Offer of 37,52,171 Fully Paid-Up Equity
Shares of the face value of X 10/- Each (“Offer Shares”) Representing 26% of fully paid-up equity
share capital and voting capital of Adeshwar Meditex Limited (‘Target Company’) from the
Public Shareholders of Target Company

Dear Sir /Madam,

We, Kunvarji Finstock Pvt. Ltd. (hereafter referred to as “Manager to the Offer”), are hereby
submitting the Post offer advertisement made by us on behalf of Dr. K. Nagaraja Rao (‘Acquirer 1’),
Mr. Abhinandan N (‘Acquirer 2’) along with Ms. B.D Chavan and Mr. Satish R Chudekar (“Persons
Acting In Concert” or “PACS”) to acquire 37,52,171 Equity Shares representing 26% of total paid-up
equity shares of Target Company at a price of Rs. 20.72/- for each Equity Shares of Target Company,
pursuant to and in compliance with, among others, Regulations 3(1) and 4 of Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereto.

Request you to kindly take the same on your record.
Yours Faithfully,

For, Kunvarji Finstock Private Limited

i Digitally signed by
Satish Satish Virjibhai
Vlrjlbhal Bhanushali

. Date: 2024.04.26
Bhanushali 14:28:24 +05'30'

Satish Bhanushali
Compliance Officer Date: 26/04/2024
SEBI Reg. No: INM000012564 Place: Mumbai

Kunvarji Finstock Pvt. Ltd.
L +91 796666 9000 = mb@kunvarji.com

& Registered Office : Kunvarji, B - Wing, Siddhivinayak Towers, Off. S.G. Road, Ahmedabad - 380 051. E E
Corporate Office : "1208-20, 12th Floor, Summit Business Bay, Opp. PVR Cinema, u& -
Near Western Express Highway - Metro Station, Andheri (E), Mumbai, Maharashtra - 400093. E <

CIN - U65910GJ1986PTCO08979

~om



POST-OFFER ADVERTISEMENT UNDER REGULATION 18(12) IN TERMS OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS”) FOR THE ATTENTION OF THE

EQUITY SHAREHOLDERS OF

ADESHWAR MEDITEX LIMITED

Registered Office: Gala 111 Lok Centre, Marol Maroshi Road, Andheri East, Marol Naka, Mumbai,
Maharashtra, India,400059.
Tel. No. +91-22-22674137; E-mail: adeshwarmedi@gmail.com; compliance@adeshwarmeditex.com

Website: www.adeshwarmeditex.com; CIN: L52390MH2007PLC169544

This Post Offer Advertisement is being issued by Kunvariji Finstock Private Limited (‘Manager to the Offer’)
on behalf of Dr. K. Nagaraja Rao (‘Acquirer 1), Mr. Abhinandan N (‘Acquirer 2’) along with Ms. B.D Chavan
and Mr. Satish R Chudekar (“Persons Acting In Concert” or “PACS”) in connection with the Open Offer
made by the Acquirers to acquire 37,52,171 (Thirty Seven Lakhs Fifty Two Thousand One Hundred and
Seventy One) Equity Shares having a Face Value of X 10/- each (“Equity Shares”) of the Adeshwar Meditex
Limited (“Target Company”) at X 20.72/- (Twenty Rupees and Seventy Two Paisa Only) per Equity Share,
representing 26% of the Equity Share Capital of the Target Company (“Offer”) from the equity
shareholders of the target company, in compliance with Regulation 18(12) of the SEBI (SAST) Regulations
(the “Post Offer Advertisement”).The Detailed Public Statement (“DPS”) with respect to the
aforementioned Open Offer was made on December 12, 2023, in Financial Express (English), Mumbai

Lakshadeep (Marathi)and Jansatta (Hindi).

Name of the Target Company

Adeshwar Meditex Limited

2. | Name of the Acquirer and PAC

Dr. K. Nagaraja Rao (‘Acquirer 1’),
Mr. Abhinandan N (‘Acquirer 2’)
Ms. B.D Chavan (PAC 1) and

Mr. Satish R Chudekar (PAC 2)

3. | Name of the Manager to the Offer

Kunvariji Finstock Private Limited

Name of the Registrar to the Offer

Purva Sharegistry (India) Private Limited

5. | Offer details
a.) Date of opening of the Offer
b.) Date of closing of the Offer

March 18, 2024 — Monday
April 02, 2024 - Tuesday

Rejection/Acceptance

6.| Date of completion of payment of | : | April19, 2024 - Friday
consideration and communication of

7. Details of Acquisition:

Sr. | Particulars

Proposed in the Letter of Offer

Actuals

7.1 | Offer Price (in Rs.)

X 20.72/-
(Rupees Twenty and Seventy
two Paisa only)

X 20.72/-
(Rupees Twenty and Seventy
two Paisa only)



mailto:adeshwarmedi@gmail.com
mailto:compliance@adeshwarmeditex.com
http://www.adeshwarmeditex.com/

7.2. | The aggregate number of Shares 37,52,171 Equity Shares 0 Equity Shares
tendered
7.3. | The aggregate number of Shares 37,52,171 Equity Shares 0 Equity Shares
accepted
7.4. |Size of the offer (the number of % 7,77,44,983.10/- Nil®
Equity Shares multiplied by the| (Rupees Seven Crores Seventy —
Offer Price per Equity Share) Seven Lakhs Forty Four Thousand
Nine Hundred and Eighty Three
Only)
7.5. | Shareholding of the Acquirers and
PAC before Public Announcement
e Number 26,70,000 26,70,000
® % of Equity Share Capital 18.50% 18.50%
7.6. | Shares agreed to be acquired by
way of a Share Purchase
Agreement (‘SPA’)
e Number 61,55,3321? 61,55,3321?
® % of Equity Share Capital 42.65% 42.65%
7.7. | Shares acquired by way of Open
Offer
e Number 37,52,171 Nil
e % of Equity Share Capital 26.00% 0%
7.8. | Shares acquired after Detailed
Public Statement (‘DPS’)
e Number Nil Nil
e % of Equity Share Capital Nil Nil
e Price of the Shares Acquired Not Applicable Not Applicable
7.9. | Detail Pre Offer Post Offer
No. of % of Equity Share % of Equit
Shares Cc:lpity;l ACLEBIETES Share Cc;pit‘;I
Pre & Post offer Shareholding of |26,70,000 © 18.50% 88,25,332(24 61.15%
the Acquirers and PAC
7.10.| Detail Pre Offer Post Offer
No. of % of Equity Share % of Equit
Shares Cc:lpit:ﬂ ACLEBIETES Share Coellpit‘;I
Pre & Post offer Shareholding of [82,76,094 57.35% 56,06,094% 38.85%
the Public

(1)
(2)

3)_

Nil Equity Shares tendered in the Open offer.
The Acquirers shall consummate the transaction in accordance with the SPA executed on December
05, 2023
Ms. B.D Chavan, W/o Dr. K. Nagaraja Rao and M/o Abhinandan N holds 4,00,000 (Four Lakhs Only)
Equity Shares representing 2.77 % of the Paid-up Equity Share Capital of the Target Company,

- Mr. Satish R Chudekar Co-brother of Dr. K. Nagaraja Rao and Uncle of Abhinandan N holds 1,20,000




(One Lakh Twenty Thousand Only) Equity Shares representing 0.83% of the Paid-up Equity Share

Capital of the Target Company,

- Together the PAC representing 3.60% of the Paid-up Equity Share Capital of the Target Company.

) pursuant to the consummation of the Underlying Transaction and subject to compliance with the SEBI
(SAST) Regulations, the Acquirers will have control over the Target Company and will become the
promoters of the Target Company in accordance with the provisions of the SEBI (LODR) Regulations.
Further, pursuant to the consummation of the Underlying Transaction, the Seller, will not hold any Equity
Shares of the Target Company, and will be reclassified from the promoter and promoter group category in
accordance with the provisions of Regulation 31A of the SEBI (LODR) Regulations.

8. The Acquirers and PAC severally and jointly accept full responsibility for the information contained in
this Post Offer Advertisement and also for the obligations under SEBI (SAST) Regulations, 2011.

9. A copy of this Post Offer Advertisement will be available on the websites of SEBI,BSE Limited and the

registered office of the Target Company.

Capitalized terms used in this advertisement, but not defined herein, shall have the same meanings
assigned to such terms in the Letter of Offer dispatched on June 23, 2023.

Issued by the Manager to the Offer on behalf of the Acquirers and PAC

MANAGER TO THE OFFER

CKUNVARJI

Let’s Grow Together™
KUNVARIJI FINSTOCK PRIVATE LIMITED
Registered Office: Block B, First Floor, Siddhi Vinayak Towers,
Off S.G. Highway Road, Mouje Makarba, Ahmedabad- 380051
Corporate Office: 1218-20, 12th Floor, The Summit Business
Bay, Opp. PVR Cinema, Near Western Express Highway —
Metro Station, Andheri (E), Mumbai- 400093
CIN: U65910GJ1986PTC008979
Contact Person: Mr. Jiten Patel / Ms. Sonia Kahlon
Tel No.: +91 22 69850000
Email: mb@kunvarji.com
Investor Grievance Id: MB.investorgrievances@kunvarji.com
SEBI Reg. No. : MB/INM000012564

REGISTRAR TO THE OFFER

=

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED
Address: Unit No. 9, Ground Floor, Shiv Shakti
Industrial Estate, J. R. Boricha Marg, Lower Parel
East, Mumbai — 400011, Maharashtra, India
CIN: U67120MH1993PTC074079

Contact Person: Ms. Deepali Dhuri

Tel No.: + 91 022-23010771 / 49614132

E-mail Address: support@purvashare.com

SEBI Reg. No. : INRO0O0001112

For and on behalf of the Acquirers and PACS
NAGARAJA RAO mimarmmons

ABHINANDAN ~ Daisaozéosdstaseat

Abhinandan N

Acquirer 2

Date: April 26, 2024

Place: Mumbai


mailto:mb@kunvarji.com
mailto:MB.investorgrievances@kunvarji.com
mailto:support@purvashare.com

POST-OFFER ADVERTISEMENT UNDER REGULATION 18(12) IN TERMS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF
SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST)
REGULATIONS”) FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

ADESHWAR MEDITEX LIMITED

Registered Office: Gala 111 Lok Centre, Marol Maroshi Road, Andheri East,

Marol Naka, Mumbai, Maharashtra, India,400059. Tel. No. +91-22-22674137;
E-mail: adeshwarmedi@gmail.com; compliance@adeshwarmeditex.com
Website: www.adeshwarmeditex.com; CIN: L52390MH2007PLC169544

This Post Offer Advertisement is being issued by Kunvarji Finstock Private Limited
(‘Manager to the Offer’) on behalf of Dr. K. Nagaraja Rao (‘Acquirer 1°), Mr. Abhinandan N
(‘Acquirer 2) along with Ms. B.D Chavan and Mr. Satish R Chudekar (“Persons Acting In
Concert” or “PACS”) in connection with the Open Offer made by the Acquirers to acquire
37,52,171 (Thirty Seven Lakhs Fifty Two Thousand One Hundred and Seventy One)
Equity Shares having a Face Value of ¥ 10/- each (“Equity Shares”) of the Adeshwar
Meditex Limited (“Target Company”) at ¥ 20.72/- (Twenty Rupees and Seventy Two
Paisa Only) per Equity Share, representing 26% of the Equity Share Capital of the Target
Company (“Offer”) from the equity shareholders of the target company, in compliance
with Regulation 18(12) of the SEBI (SAST) Regulations (the “Post Offer
Advertisement”).The Detailed Public Statement (“DPS”) with respect to the
aforementioned Open Offer was made on December 12, 2023, in Financial Express
(English), Mumbai Lakshadeep (Marathi)and Jansatta (Hindi).

1.| Name of the Target Company .| Adeshwar Meditex Limited
2.| Name ofthe Acquirerand PAC .| Dr.K.NagarajaRao (‘Acquirer 1°),
Mr. Abhinandan N (‘Acquirer 2°)
Ms. B.D Chavan (PAC 1) and
Mr. Satish R Chudekar (PAC 2)
3.| Name of the Manager to the Offer .| Kunvariji Finstock Private Limited
4.| Name of the Registrar to the Offer .| Purva Sharegistry (India) Private Limited
5.| Offerdetails
a.) Date of opening of the Offer .| March 18,2024 —Monday
b.) Date of closing of the Offer +| April 02,2024 - Tuesday
6.| Date of completion of payment of | :| April 19, 2024 - Friday
consideration and communication
of Rejection/Acceptance

7. Details of Acquisition

Sr. | Particulars Proposed in the Actuals
Letter of Offer
7.1 | Offer Price (in Rs.) %20.72/- %20.72/-
(Rupees Twenty and (Rupees Twenty and
Seventy two Paisa | Seventy two Paisa only
only)
7.2. | The aggregate number of 37,52,171 Equity 0 Equity Shares
Shares tendered Shares
7.3. | The aggregate number of 37,52,171 Equity 0 Equity Shares
Shares accepted Shares
7.4. | Size of the offer (the %7,77,44,983.10/- Nil®
number of Equity Shares (Rupees Seven
multiplied by the Offer Crores Seventy —
Price per Equity Share) Seven Lakhs Forty
Four Thousand Nine
Hundred and Eighty
Three Only)
7.5. | Shareholding of the
Acquirers and PAC before
Public Announcement
* Number 26,70,000 26,70,000
* % of Equity Share Capital 18.50% 18.50%
7.6. |Shares agreed to be
acquired by way of a Share
Purchase Agreement
(‘'SPA)
« Number 61,55,332% 61,55,332%
* % of Equity Share Capital 42.65% 42.65%
7.7. | Shares acquired by way of
Open Offer
* Number 37,52,171 Nil
* % of Equity Share Capital 26.00% 0%
7.8. | Shares acquired after
Detailed Public Statement
('DPS’)
* Number Nil Nil
* % of Equity Share Capital Nil Nil
+ Price of the Shares Not Applicable Not Applicable
Acquired
7.9. |Detail Pre Offer Post Offer
No. of % of | No. of shares | % of
Shares Equity Equity
Share Share
Capital Capital
Pre & Post offer 26,70,000©| 18.50% | 88,25,332?¢ | 61.15%
Shareholding of the
Acquirers and PAC
7.10. | Detail Pre Offer Post Offer
No. of % of | No. of shares | % of
Shares Equity Equity
Share Share
Capital Capital
Pre & Post offer 82,76,094 | 57.35% | 56,06,094“ | 38.85%
Shareholding of the Public

Nil Equity Shares tendered in the Open offer.

The Acquirers shall consummate the transaction in accordance with the SPA executed on

December 05, 2023

© - Ms. B.D Chavan, W/o Dr. K. Nagaraja Rao and M/o Abhinandan N holds 4,00,000 (Four Lakhs
Only) Equity Shares representing 2.77 % of the Paid-up Equity Share Capital of the Target
Company,

- Mr. Satish R Chudekar Co-brother of Dr. K. Nagaraja Rao and Uncle of Abhinandan N holds
1,20,000 (One Lakh Twenty Thousand Only) Equity Shares representing 0.83% of the Paid-up
Equity Share Capital of the Target Company,

- Together the PAC representing 3.60% of the Paid-up Equity Share Capital of the Target Company.
Pursuant to the consummation of the Underlying Transaction and subject to compliance with the
SEBI (SAST) Regulations, the Acquirers will have control over the Target Company and will
become the promoters of the Target Company in accordance with the provisions of the SEBI
(LODR) Regulations. Further, pursuant to the consummation of the Underlying Transaction, the
Seller, will not hold any Equity Shares of the Target Company, and will be reclassified from the
promoter and promoter group category in accordance with the provisions of Regulation 31A of
the SEBI (LODR) Regulations.

. The Acquirers and PAC severally and jointly accept full responsibility for the information contained
in this Post Offer Advertisement and also for the obligations under SEBI (SAST) Regulations,
2011.

. Acopy of this Post Offer Advertisement will be available on the websites of SEBI,BSE Limited and
the registered office of the Target Company.

Capitalized terms used in this advertisement, but not defined herein, shall have the same
meanings assigned to such terms in the Letter of Offer dispatched on June 23, 2023.
Issued by the Manager to the Offer on behalf of the Acquirers and PAC

MANAGER TO THE OFFER REGISTRAR TO THE OFFER
KUNVARJI @

Let’s Grow Together™

o

©

KUNVARJI FINSTOCK PRIVATE LIMITED PURVA SHAREGISTRY (INDIA)
Registered Office: Block B, First Floor, Siddhi| PRIVATELIMITED

Vinayak Towers, Off S.G. Highway Road, Mouje | Address: Unit No. 9, Ground Floor,
Makarba, Ahmedabad- 380051 Shiv Shakti Industrial Estate, J. R.
Corporate Office: 1218-20, 12th Floor, The|Boricha Marg, Lower Parel East,
Summit Business Bay, Opp. PVR Cinema, Near|Mumbai — 400011, Maharashtra,
Western Express Highway — Metro Station, Andheri | India

(E), Mumbai- 400093 CIN: U67120MH1993PTC074079
CIN: U65910GJ1986PTC008979 Contact Person: Ms. Deepali Dhuri
Contact Person: Mr. Jiten Patel / Ms. Sonia Kahlon | Tel No.: + 91 022-23010771/
TelNo.: +9122 69850000 49614132

Email: mb@kunvarji.com E-mail Address:

Investor Grievance Id: support@purvashare.com
MB.investorgrievances@kunvarji.com SEBI Reg. No.:INR000001112

SEBIReg. No. : MB/INM000012564

For and on behalf of the Acquirers and PACS

Sd/-

Date: April 26, 2024 Abhinandan N
Place: Mumbai Acquirer 2
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India stands out
for cheap bonds

INDIAN EQUITIES HAVE soared
to become among the world’s
most expensive, yet its bonds
appear relatively cheap despite
being Asia’s best performers
thisyear.

Thebenchmark 10-yearnote
offers a premium of almost 270
basis points over the earnings
yield for the MSCI India share
index, making the country’s
debt moreattractive to investors
just months before its inclusion
in JPMorgan Chase & Co’s
indexes from June.

in” by investors, said Ray
Sharma-Ong,investment direc-
tor at abrdn. “We are both posi-
tive on both Indian bonds and
stocks,”he added.

India, along with Japan, has
emerged as a favored pick
among investors looking away
from China. That’s left Indian
equities trading at about 22
times expected earnings over
the next 12 months, versus 16
for Japan and nine for China,
according to data compiled by
Bloomberg based on MSCI’s
indexes. —BLOOMBERG

Govt discusses Mallya
extradition with France

MAHENDER SINGH MANRAL
New Delhi, April 25

THE INDIAN GOVERNMENT
is learnt to have asked French
authorities, in a meeting held
earlier this month, to approve
the extradition of liquorbaron
Vijay Mallya “without precon-
ditions”.

According to sources,

Mallya’s extradition was raised According to

sources,

“Alot has notyet been priced

POST-DFFER ADVERTISEMENT UNDER REGULATION 18(12) IN TERMS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA {SUBSTANTIAL ACQUISITION OF
SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI {SAST)
REGULATIONS") FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

ADESHWAR MEDITEX LIMITED

Registered Office: Gala 111 Lok Centre, Marol Maroshi Road, Andheri East,

Marol Naka, Mumbai, Maharashira, india 400059, Tel. No. +91-22-22674137;
E-mail: adeshwarmedi@gmail.com; compliance@adeshwarmeditex.com
Webszite: www.adeshwarmeditex.com; GIN: LE2380MH2007TPLG169544

This Post Offer Advertisement 15 Deing issued by Konvarfl Finstock Privale Limited
[‘Managerto the Offer') on bahall of Dr. K. Nagaraja Bao (Acquirer 17), M Abhinandan N
(‘Acquirer 27 along with Ms. B.D Chavan and Mr, Satish R Chudekar (“Parsons Acting In
Concert” of "PACE") Inconnection with the Dpen Dfer made by the Acquirers fo:acquira
37,52 171 (Thirty Seven Lakhs Fifty Two Thousand One Hundred and Sevenly Ong)
Equity Shares having a Face Valug of T 10/- gach ("Equaty Shares™) of the ~Adeshwar
Meditex Limited (“Target Company™) at T 20,72/ (Twenty Ropees and Seventy Two
Paiza Only) per Equity Share, representing 26% of the Equity Share Capita! of the Tanpet
Company ("Cffer™} from the equity sharéholdars of the target company, in compliance
with Regulation 18{12) of the: SEBI {5AET) Regulationz (ihe “Pgst Dffer
Advertizement”). The Detailed ‘Public . statemeni ["DPS"} wilh respect o0 the
dlorementiongd Open Offer was made on December 12, 2023, in Financial Express
(English}, Mumbai Lakshadeep (Marathijand Jansatia (Hindi)

- | Adashwar Meditex Limited

v | 0% K. Magarafa Bao (‘Acquiser 17,

Mr Abhinandan N (Aoquirer 2')

s, B.0 Chavan (PAG 1) and

Mr. Satish R Chudekar (PAC 2)

| Bunsaril Finstock Private Linited

Purva Sharegistry (Indsa) Privata Limited

1. Phnwuf:hPTa sgel Company
2 Nameaf'he.ﬂucqwerand PAC

3. Mamaof the Manager to the Offar
4, | Name ol the Ragistrar to the Ofier
5. Ofter details

a.). Date ofopaning of the DRer 1 March 18, 2024 - Monday

- ”I:|~] pg’rg gfriwslngc-ftheﬂﬁer L _ﬁpﬂr@ﬁ% IE_‘EE#-T_l_J_espa'gf |
6.| Dateol completion of paymentof | ;| April 19, 2024 - Friday

consideration and commimsEcation
of Rejection/Acceptance

7. Details of Acquisition

in the 16th meeting of the
India-France Joint Working
Group on Counter Terrorism,
held on April 15.

During the discussion, the
Indian delegation is learnt to
have sought an update on
India’s proposal to France to
extradite Mallya.“The French
offered an (extradition) pro-
posalwith some preconditions
(but) India asked them to
approve the proposal without
any preconditions,” a source
said.

SJVN GREEN ENERGY (SGEL)
currently has around 3.6 GW
assetsin the pipeline,whichare
expected to be commissioned
in the next two years. SJVN is
expected is expected to incur
more than 20,000 crore
capex in FY25 out of which
more than ¥15,000 crore is
expected to be incurred for
renewable capacity addition
entirely through SGEL.

“All the energy companies
which are in brown and also
those which are green already,
even they are doing further
green and into other green
areas from wind to solar to
hydrogen,”’the official said.

NHPC, India's leading
hydropower company, has set
up a wholly owned subsidiary
NHPC Renewable Energy

though Mallyaisbelieved tobe
in the United Kingdom, India
hasbeen pursuing his extradi-
tion with countries where he
has property and with whom
the nation has an extradition
treaty. Thiswould be helpfulin
the event he travels to any of
these countries, France being
among them, sources said.
AttheApril 15 meeting,the
Indian delegation was led by
KD Dewal, a joint secretary in
the ministry of external
affairs,and the French delega-

tion by Ambassador Olivier
Caron, special envoy for
counter-terrorism and organ-
ised crime.Itwasalsoattended
byrepresentatives of the min-
istryof home affairsandintel-
ligence agencies.

Among its key agenda
pointswas a discussion on the
status of mutual legal assis-
tance treaty (MLAT) requests
in cases of money laundering
and terrorfinancing,as part of
which Mallya’s case up.

The French Embassy and
the home ministry did not
comment on queries regard-
ing the development.

Mallya, an accused in a
bank loan default case of over
39,000 crore involving his
defunct Kingfisher Airlines,
has been in the UK since
March 2016.

In a supplementary
chargesheet filed by the CBI
beforeaspecial courtin Mum-

bailastyear,theagencyalleged
that even as the now defunct
Kingfisher Airlines Limited
was facing severe financial
crunch in India, Mallya was
“acquiring personal assets in
overseas countries”, even just
before leaving Indiain 2016.

The chargesheet also
included communication that
Mallya was buying real estate
in France for 35 million euros
and had sought tomake a pay-
ment of 8 million euros from
an account of one of his com-
panies, Gizmo Holdings.

In 2020, on the request of
the ED,French authorities had
seized Mallya’s property in
France worth nearly Rs 14
crore. The value of the seized
asset is 1.6 million Euros, or
roughly¥14 crore.The ED had
said in a statement that the
action was undertaken by
French authorities “on the
request of the ED”.

US sanctions ships,
firms linked to Iran

PRESS TRUST OF INDIA
Washington, April 25

THE US SLAPPED on Thursday
sanctions on over a dozen com-
panies, individuals and vessels,
including three from India, for
facilitating illicit trade and UAV
transfers on behalf of the Iran-
ian military.

The US Department of Trea-
surysaid these companies,indi-
viduals and vessels have played
acentralrolein facilitatingand
financing the clandestine sale
of Iranian unmanned aerial
vehicles (UAVs) to Russia’s war
in Ukraine.

While Sahara Thunder has
been identified as the main
front company that oversees
Iran’s commercial activities in
support of these efforts, the
three India-based companiesto
have been slapped with sanc-
tions for supporting Sahara
Thunder are Zen Shipping, Port
India,and SeaArt Ship Manage-
ment (OPC).

Iranian military entity

State-run energy companies
line up IPOs of green ventures

(NREL)which be used to house
already commissioned solar
capacity, and the ones in the
pipelineafter theyare commis-
sioned. NHPC has a total
installed capacity of 7097.2
MW of renewable energy
(including wind and solar)
through its 25 power stations,
including 1,520 MW through
subsidiaries.The Centre hasset

Sr. | Particulars Proposed in he Actuals
Letter of Offer
7.1 | Ofter Pnce (in Rs.} T 2072 +20.72-
(Rupees Twenty and (Rupees Twenty and
aeventy two Faisa feventy twin Paisa only
— | ony) S—
1.2, | The aggregate number of 3752171 EL|I.II1]|' 0 Equity Shares
Siaras fandered Shares
7.3. | The agaregate number of a7.52.171 Equity [ Equity Shares
ahares accepted Shares
7.4, |Size of the offer-{the T 70T 44 033.10,- P
number of Equity Sharas [Rupees zeven
multiplied &y the Offer Crores Seventy -
Price per Equity Share) Seven Lakhs Forty
Four Thausand Nine
Hundred ang Esghty
Thrae Only)
T.5; | Shareholding of the
Aomrers and PAC before
Puliic Annguncement
* Nurmber 26,70,000 26.70,000
* So-0f Equity Share Capital 16.5(0% 15.50%
7.6 |Shares agreed to be
acquired by way of & Sharg
Purchase Agreement
I"5PA)
* Nlumber 61,655,332 1,855,332
= % of Equity Share Capital 42 55% 42 5%
7.7. |Shares acquired by way of
Dpen Offer
» Kurnber ar.52 17 Nl
» % of Equity Share Capial 26.00% i %
7.8 |Shares acquirad after
Detallad Public Statement
{‘OPS")
» Number ik Hil
» % of Equity Share Capital Mil Hil
= Price of the Shares Nt Applicable Not Applicabhe
| Acquired B
7.9 |Deatail Pre Difer Post Diler
Mo, ol %ol | Mo of shares | % of
Shares | Equity Equity
Share Share
Capital Capital
Fre & Post offer 26,70,000" 18.50% | 88 25332™ | 61.15%
sharehalding of the
Asguirers-and FAC
7.10, |Detall Pre Offer Post Oifer
Ko, of % of | Mo, ofzhares | %eof
Shares Equity Equity
Share Share
L Capital Lapital
Pre & Post olfer 82, 76,084 [ 57.35% | 56.06004° | 4B BE%,
shareholding of the Public |

Bl Euity Sharss fendered fnthe Dpen oftar,

" The Acquirees shall consemmate the transaction in accordance with the SPY executed ap
Decemberls, 2023 :

* - Mz, B.0 Chavan, W Dr K. Magaraja Rao-and Mo Abbinandan M halds 4,000,000 {Four bakhs
Only) Equity Shznss représenting 2.77 % of 1he Pasl-up Eguity Share Capital of ihe Tanet
Company,
= I Satesh B Ghudekar Go-brother of O K. Magarajd Bao and Uecle of Adhinandan M holds
1,200000 [Ong Lakh Twerly Thoasand Onfy) Equity Shares representing 0.83% of the Paid-up
Eguity Sharg Gapital ol the Tanget Campary,

- Togetherthe PAC represenbing 3.617% of the Paic-up Equity Share Capital of the Target Company

© Purseant o the coasummation of 1he Undedying Transaclion and subject 1o soerpliance sl he
SEBE (SA5T) Reqquéations, the Acquiners will hase confrol over the Target Company and will
becarme fha prompters of the Targel Gormgany in-accoedance wilh the provisions of the SEBI
(LODR) Reguistions. Further, porsuand B he consummation of the Underying Tranasdcton, fe
Sedler, will nod hold-any Eguily Shares of 11 Targét Company, and will B reclissiiied o the
promeatet and Promoter group category i accordance withthe provisions of Reguistion 314 of
the SEBI (LODR) Regidtions.

8. Thehoguirers and PAG severaly and joénty accept full respongsibdity for theinformation comgined
in. s Past Cifer Sdwarbsament 20d also Tor the ebligeticans under SEBI {SA5T) Requlztions,
2001

9. & copy of ks Post Offer AdverEsament will e avarabde ondhe websitas of SEBLBSE Lirmted and
the registered office of she Target Cormpany
Capialiced. erms used- in s advertisernent, Bl aol defined hensin, shall have the Same
maanings assigned b such terms inthe Letter of Offer dispatched onJune 253, 2025

izaupd by the Masager 1o the DHer on behalf of the Acquirers aind PAC

MANAGER TO THE OFFER REGISTRAR TO THE OFFER

KUNVARJI @
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KUNVARJIFINSTOCK PRIVATE LIMITED FURVA SHAREGISTRY (INDIA)

Registered Office: Block B, First Floor, Siddhi | PRIVATE LIMITED
Vinayak Towers, Off 3.6, Highway Road, Mouje | Address: Unit No. 9, Ground Flaor,
Makarba, Ahmedabad- 3560051 Shiv Shakli Industrial Estate, J. R,

Corporate Office: 1213-20, 12th Elasr, Trie | Boricha Marg, Lower Parel East
Summit Business Bay, Opp. PVR Cisema. Near | Mumbal — 400011, Maharashira,
Wistarn Exprass Highway — Metro Station, Andhen | India

(E}, Mumbsai- 400093 GIN: UBT120MHT993PTCOT 4079
CIN: 659106 1986PTCOORITY Contac! Person: Ms. Daepali Dhun
Contact Person; Mr. Jiten Patel / Ms, Sonia Kablon | Teld No.: + 91 022-23010771 /
TeiMo.: +371 22 B2E50000 49614132

Email: mbeikumearii com E-mail Address:

Investor Grievance ld: supparicpurvashare.com

MB investergrievancesakunvai.com SEBI Reg. No. : [NROO0GDT112
SEBIReg. No. : MB/INMODOOT 2564

|
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For and on behall of the Acquirers and PACS

Sd/-
Date: April 26, 2024 Abhinandan N
Place: Mumbai Acquirer 2

SR R o

7= Kothari ALBERT
ALBERT DAVID LIMITED
(CIN - LEHWEB1938PLCOOSS90)

Registered Office : ‘D" Block, 3rd Floor, Gillander House,
Metaji Subhas Reoad. Kelkata-700001
Tel: TE33-2262-8436, 8458 8492, 2230-2330; Fax: 033-2262-0439
Email: albartdavidiDadlindia.in; Websila: wewa albartdavidindia cam
NOTICE
Transfer of Equity Shares of the Company to the
Investor Education and Protection Fund (IEPF) Authority

Members are hereby informed in terms of Section 124(6) of the
Companies Act, 2013 read with the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016,
as amanded (the "Rules”), that, the dividend declarad for the financial
yvear 2016-17 which: remained unclaimed or unpaid for seven
consecutive vears will be credited o the IEPF on or before November
10, 2024, Further, the underlying / corresponding shares on which
dividends were enclaimed or unpaid for 7 (seven) consecutive years
or more, shall also be fransfermed 1o the IEPF,

The Company has already sent individual notices to all the concerned
Members whose shares are liable 1o be transferred to the |1EPF, Full
details of such Members-are made availabla on the Company's websita
at http:/falbertdavidindia.comius.php.

Unclaimed or unpaid dividends up to the year financial ended March
31, 2016 has been transierred by the Company to the |EPF within the
statutory time. Further, dividends for the financial yvear ended March
31,2017 onwards are presently lyving with the Company. The Company
has already sent individual natices to the concerned shareholders at
their registerad address with details of unpaid dividends for last 7
{seven) years reqguesting them to claim the same latest by October
15, 2024, to avoid transfer of their shares/dividends to the IEPF.

in case no valid claim for the unpaidiunclaimed dividends is receivad
by the Company's Registrar and Share Transfer Agent (RTA) within
Octoper 15,2024, the Company will proceed to issue new share
certiicatels) in lieu of the onginal shara certificate{s) held by shameholders
halding shares in physical form and whose shares are liable o be
transferrad to the |EPF and upon such issue, the original share
cerificate(s) which are registered in their name will stand automatically
cancelled, In case the shares held in electronic form, such shares will
be directly transfemed to the demat account of the IEPF Authority by
way of Corporate Action,

Shareholders may further note that the details uploaded by the Company
on its website should be regarded as adeguate notice in respect of
the issue of the new share certificate(s) by the Company for the purpose
of transfer of shares to the IEFF.

Valid requests / claims should reach the Company's RTA by
October 15, 2024 at:
Maheshwari Datamatics Pvt. Ltd.
23, R. N. Mukherjee Road, 5th Floor, Kolkata — 700001,
Email : mdpldci@yahoo.com
Phone: 033-2248-2248 [ 2243-5029, Fax: 033-2248-4787.

In case valid claim is not recaived by the aforesaid date, the Company
shall proceed o transfer the shares to the IEFPF, without any further
nolice, Once these shares are transferred by the Company 1o the
IEPF, no ciaim shall lie against the Company.

Shareholders may note that both the unclaimed dividends and the
shares transferrad to |[EPF demat account, including all benefits
accruing on such shares, if any, can be claimed back by the concemed
shareholder from the IEPF Authorily by making application in Form
IEPF-5:

Clarification on this matter may be sought from the Company's
Registrar and Share Transfer Agent, Maheshwari Datamatics Pt Lid.,
23, R. M. Mukheriee Road, 5th Floor, Kolkata-700001,
Email | mdplde@yahoo.com, Phone: 033-2248-2248 | 2243-5029,
Fax: 033-2248-4787 (Concerned perzon: Ms. Akriti Mishra),

Thizs Motice is published pursuant to the provigsions of the Investor

Education and Protection Fund Authority (Accounting, Audit, Transfer
and Refund) Rules, 2016.

For Albert David Limited

Sd/-

Abhishek Seth

Company Secrelary & Compliance Officer,

Place: Kolkata
Date: April 25, 2024

an ambitious target of having
an installed renewable energy
capacityof 500 GWby 2030.As
of May 26,2023, coal/lignite
CPSE has installed solar capac-
ity of about 1,656 MW and
windmills of 51 MW capacity.
Total 5,570 MW of renewable
capacity is to be installed by
2030.NLC’swholly owned sub-
sidiary NLCIndia Green Energy

(NIGEL) has signed the Power
Purchase Agreement (PPA)
with Gujarat Urja Vikas Nigam
(GUVNL) for the proposed 600
MW Solar Power Project at
Khavda Solar Park, Gujarat.

CIL has incorporated two
new subsidiaries i.e. CIL Navi
Karniya Urja for the develop-
ment of non-
conventional/clean & renew-
ableenergyand CILSolar PVfor
the development of the solar
photovoltaic module.

India’s top oil explorer
ONGC has set up a subsidiary
ONGCGreen recentlyengaged
in businesses related to green
hydrogen, hydrogen blending,
renewable energy including
solar, wind and hybrid, bio-
fuels and bio-gas business and
liquefied natural gas.

DTH players seek

pricing freedom
from regulator

“GIVEN THE FACT that the
broadcasting industry is
extremely competitive as is
borne out by Trai’s own data,
with the revenues of the sector
already on the decline and lack
of evidence of market failure, it
may be prudent to follow for-
bearance and permit market
forces to prevail and follow
same light touch regulatory
approach,” Bharti Airtel said in
itsrepresentation to Trai.

Currently tariffs are gov-
erned by the New Tariff Order
3.0.According toindustryexec-
utives,in thelastfiveyearssince
the implementation of NTO,
nobody in the value chain—
broadcasters,distributors,con-
sumers and advertisers—has
benefited. In fact, the NTO has
led to higher tariffs for con-
sumers.

As per the current pricing
regime, the price cap on indi-
vidual channels within a bou-
quetis fixed at ¥19.Apart from
the bouquet price, consumers
needto payamonthly charge of
X130 or X160 as network
capacity fee (NCF) to the opera-
tors.Whilethelevyof NCFleads
consumers to pay a higher

monthly bill, the obligation to
carry free-to-air channels cre-
ates capacity constraint for
DTH operators. For example, if
the pay-TV content costs I200
to a consumer, with the NCF, it
increases to around I400.

“Moreover, different plat-
formshave different cost struc-
turesand henceablanketregu-
lation despite the different
business models, does not
work;’Tata Play told Trai.

While batting for forbear-
ance,operatorshavealsourged
theregulator tonotallow Prasar
Bharti-owned DD Free Dish to
carry private channels.

Thisisbecause Prasar Bharti
doesnotchargeanymonthlyor
annual subscription fee from
viewers for DD Free Dish ser-
vice,soitdistortsthelevel play-
ing field.

According to a report by
Ficciand EY,thenumber of pay-
TVhouseholdswas 118 million
in 2023.The same is expected
to decline to 83 million by
2030. The number of con-
nected TV homes, however, is
expected to reach 100 million
by 2030 from 35 million in
2023.

Sahara Thunder relies on a vast
shipping network involved in
thesaleand shipment of Iranian
commodities on behalf of Iran’s
ministry of defence and armed
forces logistics (MODAFL) to
multiplejurisdictionsincluding
the People’s Republic of China
(PRC),Russia,and Venezuela, the
treasury said.

“Sahara Thunder has
entered into time-charter con-
tracts with India-based Zen
Shipping and Port India Pri-
vate Limited for the Cook
Islands-flagged vessel CHEM
(IMO 9240914),which is man-
aged and operated by UAE-
based Safe Seas Ship Manage-
ment FZE,” it said.

“Sahara Thunder has used
the CHEM to conduct multiple
shipments of commodities
since 2022.Iran-based Arsang
Safe Trading has provided ship
management services in sup-
portof several Sahara Thunder-
related shipments, including
those by the CHEM,” the trea-
sury said.

HUL turns focus
on 6 key categories
to spur growth

THE COMPANY WILL also set
up a beauty council with key
opinion leaders from the fash-
ion and beauty industry, using
platforms such as the Lakme
Fashion Week to stamp its
authority in the segment, Jawa
said.

"We've identified six
demand spaces or multi-year
bets, which we will believe will
grow disproportionately over
time.Wehavealreadya32,000-
crore portfolio across these six
bets,growing in strong double-
digits.Wewill continue toinvest
to scale them up for the future,
especially in e-commerce
where sales growth has been
over 50%,'Jawa said during the
investor call.

The focused approach to

beauty comes as the company

commits itself to contemporis-
ing the beauty business,which

was recently split from per-

sonal care,amid growing com-
petition from new-age rivals
and direct-to-consumer

brands such as Mamaearth,

Sugar Cosmeticsand Wow Skin
Science as well as pure-play

beauty companies such as

Nykaa, L'Oreal and Nivea.
A 2023 report by consul-

tancy firm Redseer noted that
the Indian beauty market,
which is $19 billion in terms of

size, will touch $30 billion by
2027,accounting forabout 5%
of the global market and

among the fastest-growing in
the world. Growth will be dri-
ven by increased awareness of
grooming needs, innovative
solutions provided by new
players and willingness to pay
for these products and solu-
tions.

Parent Unilever has already
split its beauty and personal
care (BPC) business around two
yearsago,while the split within
HUL's BPC portfolio, its largest
segment in FY24 at 322,165
crore or 37% of its topline, will
be effective this fiscal (FY25).
Analysts estimate HUL's beauty
businesstobearound 54-55%
(or 12,000 crore) of HUL’s
overall BPC portfolio. In the
March 2024 quarter, for
instance, while personal care
saw a 10% decline in underly-
ing sales growth, the beauty
segment witnessed a 4%
growth, HUL said, pointing to
the need to carve out beauty
from the larger personal care.

"Our focus is to enhance
desirability of products using
superior technology, premium
packaging solutions and for-
mats. To continue to innovate
with speed, we will invest and
expand our footprint of nano
factories and supply chain for
the beauty business,' Jawa said,
adding that the company was
strengthening its beauty part-
nerships with e-commerce and
modern trade channels.

FirstCry withdraws
$500-mn listing plan

HOWEVER, IN RECENT weeks,
Sebi told the company it had
not complied with regulations
that mandate an IPO-bound
company must share all key

business metrics in the last

three years in its papers that it
has shared with prospective
investors, the three sources
said.

FirstCry and Sebi did not
return requests for comment.

Sebi introduced this rule in
2022, hightening scrutiny of
companieslooking tolist,after
widespread criticism on the
seemingly lax oversight over
large loss-making companies

which have commanded lofty
valuations.

FirstCry's key performance
indicators, or KPIs include its
average order value, annual
transacting customers and
number of orders, its papers
show.

FirstCry will now withdraw
its IPO papers, make changes
and refile them as early as next
week, two of the sources said.

For the year ended March
31,2023, its losses jumped six
timesto $57.6 million,whileits
total income more than dou-
bled to $684 million, its draft
papers show. —REUTERS

‘Monsoon to cool inflation, growth resilient’

THE INDIA METEOROLOGI-
CALDepartmentinits first fore-
cast has predicted 'above nor-
mal'monsoon rainfallat 106%
of benchmark - long period
average - during June-Septem-
ber this year, after 'below nor-
mal'and patchy rains last year.
It stated there is a 90% chance
of the rains being in the “nor-
mal-to-excess”range.

Considering factors such as
geopolitical conflicts, potential
adverse domestic weather
shocks and the prediction of an
above-normal monsoon this
year by the IMD, the RBI has
projected CPI inflation for
2024-25 at 4.5% compared
with 5.4%in 2023-24.

The latest finance ministry

Nodal Officer (IEPF) & Chief Investor Relflingmri2fliate; {p‘ée[;lj?gﬁ;ﬂﬁthe economy noted
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il .
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that India's trade deficit was
likely to decline in the coming
years as the Production-Linked
Incentive (PLI) scheme, which
aims at boosting manufactur-
ing, further deepens and
extends to othersectors.India's
overall deficit in merchandise
trade stood at $240 billion in

2023-24 as against $265 bil-
lionayearago.

India's merchandise exports
contracted 3.1% on year in
2023-24 and imports 5.3%,
eventhoughthelatermonthsof
the year saw a pick-up in the
two-way shipments. The con-
traction in goods trade with

e R

other countries came after two
successive years of positive
growth on the low base created
by the pandemic-induced
slumpinFY20-21.

This meant India's foreign
performanceinthelastyearwas
inlinewith theglobal trend —as
per the World Trade Organisa-
tion (WTO), global demand for
traded goods shrank 1.2% in
2023.

India continues to be the
fastest-growing major econ-
omy with positive assessments
of the growth outlook for the
current financial year.The IMF,
in its April 2024 outlook has
revised upwards its estimate of
India’s real GDP growth for
2023-24107.8%from 6.7%in
its January 2024 update.

— HYDERABAD
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India stands out
for cheap bonds

INDIAN EQUITIES HAVE soared
to become among the world’s
most expensive, yet its bonds
appear relatively cheap despite
being Asia’s best performers
this year.

Thebenchmark 10-yearnote
offers a premium of almost 270
basis points over the earnings
yield for the MSCI India share
index, making the country’s
debt more attractive toinvestors
just months before its inclusion
in JPMorgan Chase & Co’s
indexes from June.

in” by investors, said Ray
Sharma-Ong,investment direc-
tor at abrdn. “We are both posi-
tive on both Indian bonds and
stocks,”he added.

India, along with Japan, has
emerged as a favored pick
among investors looking away
from China. That’s left Indian
equities trading at about 22
times expected earnings over
the next 12 months, versus 16
for Japan and nine for China,
according to data compiled by
Bloomberg based on MSCI’s

Govt discusses Mallya
extradition with France

MAHENDER SINGH MANRAL
New Delhi, April 25

THE INDIAN GOVERNMENT
is learnt to have asked French
authorities, in a meeting held
earlier this month, to approve
the extradition of liquorbaron
Vijay Mallya “without precon-
ditions”.

According to sources,

Mallya’s extradition was raised According to sources,

“Alothasnotyetbeenpriced indexes.

—BLOOMBERG

POST-OFFER ADVERTISEMENT UNDER REGULATION 18(12) IM TERMS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA {SUBSTANTIAL ACQUASITION OF
SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMEWOED (“SEBI (SAST)
REGULATIONS") FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

ADESHWAR MEDITEX LIMITED

Registered Office: Galz 111 Lok Centre, Marol Maroshi Road, Andheri East,

Marol Naka, Mumbai, Maharashtra, India, 400059. Tel. No. +981-22-22674137;
E-mail: adeshwarmedi@gmail.com; compliance@adeshwarmeditex.com
Website: www.adeshwarmediex.com; CIN: L5Z390MH2007PLC169544

This Past Offer Adwertiserment s Deing wsued by Kumiari Finstock Private Limsted
I"Managartothe Offer’) anbehall of Dr. K. Magaraja Bao CRcquirer 17}, M Abhérandan N
CAcquires 2 along with Mz B.D Chavan and Mr, Satish B Chudekar (" Persons Acting in
Concertar "PACE”) inconmection with the Open Dffer mads by the Azquirers 1o acquire
37.52.171 (Thirly Seven Lakhs Filty Twa Thousand One Hundred and Seaventy Ong)
Eguity 2hdres having 3 Face Value of T 10/~ 2gch ("Equity Shares™ of the Adeshwar
Medilex Limited (“Targe! Company™) al T 20,72/ (Twenty Rupees and Sevenly Two
Paisa Dnly) per Equity-Share; fepresenting 26% of the Equity Share Cepilal of the Target
Comgany (“0ffar”) from the-aquity shaseholders of tha target company, in compliance
with “Hegulation 18{12) wof the SEBI (S&%T) Regulations (the “Past Oifer
Advartisament™y The Detaled Pubkc Stalement ("DRST) with respecl 1o the
aforamentioned Opan: Offer was made on Decembar 12,2023, in Financial Express
(Enghish), Mumbai Lakshadeep (Marathijand Jansatia (Hirdi).

i1 Ageshwar Mediex Limited

[r K. Nagasafa Ran (Acquirer 17,
hr, Abdnandan M {Acquirer2')
Ms_B.D Chavan (PAC 1) 2nd

K. Satish R Chudekar (PAE-2)

Name of the. Target Company
i2 | Wameof theAoaquirerand PAG

{9, | Mameofthe Managar to the Uiter | Bunwary Finstock Privale Limited
511' Mame ol the Registear o tne Ofler | @ | Purva Shareaisiry (india) Private Limited
;5 Offer detals

a.] Date of ogening of the Dffer

| b.} Dateof closEn of the Offer

(6, Dateof comphetion of payment ol
consideration and communigation
of Regjection/Atceptance

7. Details ol Acquisition

March 18, 2024 - Monday
April 2, 2024 = Tuesday
April 19, 2024 - Friday

in the 16th meeting of the
India-France Joint Working
Group on Counter Terrorism,
held on April 15.

During the discussion, the
Indian delegation is learnt to
have sought an update on
India’s proposal to France to
extradite Mallya. “The French
offered an (extradition) pro-
posalwith some preconditions
(but) India asked them to
approve the proposal without
any preconditions,” a source
said.

SJVN GREEN ENERGY (SGEL)
currently has around 3.6 GW
assetsinthepipeline,whichare
expected to be commissioned
in the next two years. SJVN is
expected is expected to incur
more than 20,000 crore
capex in FY25 out of which
more than 15,000 crore is
expected to be incurred for
renewable capacity addition
entirely through SGEL.

“All the energy companies
which are in brown and also
those which are green already,
even they are doing further
green and into other green
areas from wind to solar to
hydrogen,”’the official said.

NHPC, India's leading
hydropower company, has set
up a wholly owned subsidiary

though Mallyaisbelieved tobe
in the United Kingdom, India
hasbeen pursuinghis extradi-
tion with countries where he
has property and with whom
the nation has an extradition
treaty.Thiswould be helpfulin
the event he travels to any of
these countries, France being
among them, sources said.
AttheApril 15 meeting,the
Indian delegation was led by
KD Dewal, a joint secretary in
the ministry of external
affairs,and the French delega-

tion by Ambassador Olivier
Caron, special envoy for
counter-terrorism and organ-
ised crime.Itwasalsoattended
byrepresentatives of the min-
istryofhome affairsand intel-
ligence agencies.

Among its key agenda
pointswas a discussion on the
status of mutual legal assis-
tance treaty (MLAT) requests
in cases of money laundering
and terror financing,as part of
which Mallya’s case up.

The French Embassy and
the home ministry did not
comment on queries regard-
ing the development.

Mallya, an accused in a
bank loan default case of over
39,000 crore involving his
defunct Kingfisher Airlines,
has been in the UK since
March 2016.

In a supplementary
chargesheet filed by the CBI
beforeaspecial courtin Mum-

bailastyear,theagencyalleged
that even as the now defunct
Kingfisher Airlines Limited
was facing severe financial
crunch in India, Mallya was
“acquiring personal assets in
overseas countries”, even just
before leaving Indiain 2016.

The chargesheet also
included communication that
Mallya was buying real estate
in France for 35 million euros
and had sought tomakea pay-
ment of 8 million euros from
an account of one of his com-
panies, Gizmo Holdings.

In 2020, on the request of
the ED, French authorities had
seized Mallya’s property in
France worth nearly Rs 14
crore. The value of the seized
asset is 1.6 million Euros, or
roughly 14 crore.The ED had
said in a statement that the
action was undertaken by
French authorities “on the
request of the ED”.

US sanctions ships,
firms linked to Iran

PRESS TRUST OF INDIA
Washington, April 25

THE US SLAPPED on Thursday
sanctions on over a dozen com-
panies, individuals and vessels,
including three from India, for
facilitating llicit trade and UAV
transfers on behalf of the Iran-
ian military.

The US Department of Trea-
surysaid these companies,indi-
viduals and vessels have played
acentral rolein facilitatingand
financing the clandestine sale
of Iranian unmanned aerial
vehicles (UAVs) to Russia’s war
in Ukraine.

While Sahara Thunder has
been identified as the main
front company that oversees
Iran’s commercial activities in
support of these efforts, the
three India-based companiesto
have been slapped with sanc-
tions for supporting Sahara
Thunder are Zen Shipping, Port
India,and SeaArt Ship Manage-
ment (OPC).

Iranian military entity

. | FROMTHE FRONTPAGE ____
State-run energy companies
line up IPOs of green ventures

(NREL) which be used to house
already commissioned solar
capacity, and the ones in the
pipelineaftertheyare commis-
sioned. NHPC has a total
installed capacity of 7097.2
MW of renewable energy
(including wind and solar)
through its 25 power stations,
including 1,520 MW through
subsidiaries.The Centrehasset

NHPC Renewable Energy
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Onlyy Equity- Sheres repeesenting 277 % of the Paid-vp Equity. Shaee ‘Capiial of the Tangsd
Campany
- Mr. Satsh B Chadelsr Co-heother of Dr. K. Magaraja Bao- and Uncle-of Abhinandan N hokls
(20,000 one Lakh Twerty Thobeand Onk'y Eguiy Shares representiang 053% of e Paid-up
Eftyahane Cagital af the Tagel Company,
- Tagesther the PAC sepresentivg 3600 af the Paid-tp Equity 3hans Cagilai of the Tagal Company.
Fursiiant to the consummatan of tha Underyng Transaction ang sunjecs to camplianca withthe
SEBI (5A5T) Reguations, the Acquiers will have control aver the Target Gomgany and wil
become the promoiers of the Taigat ':".'I[‘-'IF-?,THI In accondsnce with Tha privisions of the SEBI
{LIOH} Redulalicnsg, Furthern, pursuand o e corsammation al e Lredeihying Transaction, the
Seller, will mal hoed - 2ay Eguily-Shares af 1he Target Gorparny. and will b reclassifed o e
pramogsr and pomale group calagary in accardance with the proviskins of Requlation-374 o
e SEBHEDDR} Regulabting:

8. The Aptpiirers and PAS severally and {sinthy aceeptfull raspansibdity fortha indoimabon comtained
i his Post Ofter Advertisement and @& for the Dbligations under LBl (SAST) Requistions,
21,

4 Aeapy of thig Past Oller Adverliserment 'will e adilabie on e websites of SER BSE Limitad i
B recgistered affice of 1fe Target Coenpany.

Capitalized terms used @ ihis adesrbz2amant, s aot defined haraia, shall have tha-sama
meanings assigned to such terms in'the Latter af Ofer dispatiched o June 23, 2023,
Izsued by the Manager to the Ofler on bebalt of the Acquirers and PAC

MANAGER TO THE OFFER REGISTRAR TO THE OFFER

KUNVARJI

Legs Grony Togeihiens @

KUNVARJIFINSTOCK PRIVATE LINITED PURVA SHAREGISTRY (INDIA)
Registered Office: Block B, First Foor, Siddhi | PRIVATE LIMITED

Venayak Towers: Off 5.6, Highway Redd; Moujé | Address: Unit Mo, 9, Ground Foor,
Makarta, Ahmedabad- 380051 Shiv Shakb Industrial Estate, J. R
Corporale Difice: 1218-20, 12h Floor, The|Bomcha Marg, Lower Parel East,
Summit Business Bay, Opp. PVR Ginema, Magr | Mumbai — 400011, Maharashira,
Western Express Highway — Melr Station, Andhed | India

{E}, Mumizai- 400093 CIN: UB7 1 20MHT393PTO0T4079
CIN: U65910GJ1936PTCO0BATS Contact Person: Ms. Deepa& Dhuri
Contacl Person: Mr. Jiten Patal/ Ms. Sonia Kahlon | Tel Mew: + 91-022-23010771 )
Tel No.: -+-91 22 G2ES0000 49614132

Email: :nt_:@}eun-.-ar]f._.::mn E-miail Address:

Investor Grievance Id: supporiEpUrvashare.cam

B InvestorgrigsancesEkunvari.com SEBI Reg. No. ; INRODOOD1 112
SEBI Reg. Mo, : MB/INMDODCT 2564

For and on Dehali of the Acquirers and PACS

St
Dale: April 26, 2024 Abhinamdan N
Place: Mumbal Acquirer 2

@ otan A

ALBERT DAVID LIMITED

(O LST109WE1S38RPL CO08450)
Faglstered Office:: D" Biock, 3rd Floor, Gillander House,
MNetaji Subhas Road, Kotkala—7 00001
Ted: 033-2202-8436, 456, 8492, 2230-2330; Fax 033-2262-5439
Email: atbardavid@adiindia.in; Website: www.albeddavidindia.com
NOTICE
Transfer of Equity Shares of the Company to the
Investor Education and Protection Fund (IEPF) Authority

Members are hereby informed in terms of Section 124(6) of the
Companies Act, 2013 read with the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016,
as amended (the "Rules’), that, the dividend declarad for the financial
year 2016-17 which remained unclaimead or unpaid for seven
consecutive years will ba credited to the |EPF on or before Novembear
10, 2024. Further, the underlying { comresponding shares on which
dividends were unclaimed or unpaid for'7 (seven) conseculive years
or mare, shall also be transferred to the IEPF,

The Company has already senl individual natices 1o all the concerned
Mambers whose shares are liable to be transferred 1o tha IEPF, Full
details of such Members are made available on the Company's wabsite
at hitp:Valbertdavidindia.comius.php.

Unclaimed or ungaid dividends up io the year financial ended March
31, 2018 has been transferred by the Company to'the IEPF within the
statutory time. Further, dividends for the Tinancial year ended March
31, 2017 onwards are presantly lying with the Company. The Company
has afready sent individual notices to the concerned shareholders at
their registered address with details of unpaid dividends for last 7
(sevan) years requestng them to claim the samaea latest by Oclober
15, 2024, 1o avoid transfer of their shares/dividends ta the IEPF,

In gase no valid claim for the unpaidiunclaimed dividends s received
by the Company's Registrar and Share Transfer Agent (RTA) within
October 15, 2024, the Company will proceed to issue new share
certficatels) in lieu of the onginal share cerificate]s) held by shareholders
holding shares in physical form and whose shares are liable io be
transfarrad to the |[EPF and upon such issue, the original shara
certificatals) which are registerad in their name will stand automatically
cancellad, In case the shares held in electronic form, such shares will
be directly transfemred to the demat account of the IEFF Authority by
way of Corporate Action.

Shargholders may further nota that the details uploaded by the Company
on |15 website should be regarded as adequate notice in respact of
thes tssue of the new share certificata(s) by the Company for the purpose
of ransfer of shares {o the 1EPF.

Valid requests / claims should reach the Company's RTA by
October 15, 2024 al:
Maheshwari Datamatics Pvi Ltd.
23, R. N. Mukherjee Road, 5th Floor, Kolkata — 700001.
Email ; mdpldc@yahoo.com
Phone: 033-2248-2248 | 2243-5029, Fax: 033-2248-4787.

In case valid claim is not received by the aforesaid date. the Company
shall proceed to transfer the shares to the IEPF. without any furthier
notice:. Once-these: shares are ransferred by the Company to the
IEPF, no claim shall e against tha Company.

Shareholders may note that both the unclaimad dividends and the
shares transferred to IEPF demal account, including all benefits
aconHng-on such shares, ifany, can be claimed back by the concerned
shareholder from the IEFF Authority by making application in Form
IEPF-5.

Clarification on this matter may be sought from the Company's:

Registrar and Share Transfer Agent, Mahashwan Datamatics Pvt. Lid.,
23, R. N, Mukherjee Road, 5Sth Floor, Kolkata-700001,
Email ;: mdplde@yahoo.com; Fhone: 033-2248-2248 [ 2243-5028,
Fax: B33-2248-4T7ET [Concemed person: Ms. Akriti Mishra).

This Motice iz published pursuant 1o the provisions of the Ipvestor

Education and Protection Fund Authority {(Accounting, Audit, Transfar
and Refund) Rules, 2016

For Albert David Limited

S~

Abhishek Seth

Company Secrefary & Compliance Officer;

Flace: Kolkata
Crate: April 25,2024

Modal Officer (IEPF) & Chief Invastor Relations Officar

=

an ambitious target of having
an installed renewable energy
capacityof 500 GWby 2030.As
of May 26,2023, coal/lignite
CPSE has installed solar capac-
ity of about 1,656 MW and
windmills of 51 MW capacity.
Total 5,570 MW of renewable
capacity is to be installed by
2030.NLC’swhollyowned sub-
sidiaryNLCIndia Green Energy

(NIGEL) has signed the Power
Purchase Agreement (PPA)
with Gujarat Urja Vikas Nigam
(GUVNL) for the proposed 600
MW Solar Power Project at
Khavda Solar Park, Gujarat.

CIL has incorporated two
new subsidiaries i.e. CIL Navi
Karniya Urja for the develop-
ment of non-
conventional/clean & renew-
ableenergyand CILSolar PVfor
the development of the solar
photovoltaic module.

India’s top oil explorer
ONGC has set up a subsidiary
ONGCGreen recentlyengaged
in businesses related to green
hydrogen, hydrogen blending,
renewable energy including
solar, wind and hybrid, bio-
fuels and bio-gas business and
liquefied natural gas.

DTH players seek

pricing freedom
from regulator

“GIVEN THE FACT that the
broadcasting industry is
extremely competitive as is
borne out by Trai’s own data,
with the revenues of the sector
already on the decline and lack
of evidence of market failure, it
may be prudent to follow for-
bearance and permit market
forces to prevail and follow
same light touch regulatory
approach,” Bharti Airtel said in
itsrepresentation to Trai.

Currently tariffs are gov-
erned by the New Tariff Order
3.0.According toindustryexec-
utives,in thelastfiveyearssince
the implementation of NTO,
nobody in the value chain—
broadcasters,distributors,con-
sumers and advertisers—has
benefited. In fact, the NTO has
led to higher tariffs for con-
sumers.

As per the current pricing
regime, the price cap on indi-
vidual channels within a bou-
quetis fixed at ¥19.Apart from
the bouquet price, consumers
need to payamonthlycharge of
X130 or X160 as network
capacityfee (NCF) to the opera-
tors.Whilethelevy of NCFleads
consumers to pay a higher

monthly bill, the obligation to
carry free-to-air channels cre-
ates capacity constraint for
DTH operators. For example, if
the pay-TV content costs 200
to a consumer, with the NCF, it
increases toaround I400.

“Moreover, different plat-
formshavedifferent cost struc-
turesand henceablanket regu-
lation despite the different
business models, does not
work;’Tata Play told Trai.

While batting for forbear-
ance,operators havealsourged
theregulatortonotallowPrasar
Bharti-owned DD Free Dish to
carry private channels.

Thisisbecause Prasar Bharti
doesnot chargeanymonthlyor
annual subscription fee from
viewers for DD Free Dish ser-
vice,soitdistorts thelevel play-
ingfield.

According to a report by
Ficciand EY,the number of pay-
TVhouseholdswas 118 million
in 2023.The same is expected
to decline to 83 million by
2030. The number of con-
nected TV homes, however, is
expected to reach 100 million
by 2030 from 35 million in
2023.

Sahara Thunder relies on a vast
shipping network involved in
thesaleand shipment of Iranian
commodities onbehalf of Iran’s
ministry of defence and armed
forces logistics (MODAFL) to
multiplejurisdictionsincluding
the People’s Republic of China
(PRC),Russia,and Venezuela, the
treasury said.

“Sahara Thunder has
entered into time-charter con-
tracts with India-based Zen
Shipping and Port India Pri-
vate Limited for the Cook
Islands-flagged vessel CHEM
(IMO9240914),which is man-
aged and operated by UAE-
based Safe Seas Ship Manage-
ment FZE,” it said.

“Sahara Thunder has used
the CHEM to conduct multiple
shipments of commodities
since 2022.Iran-based Arsang
Safe Trading has provided ship
management services in sup-
portof several Sahara Thunder-
related shipments, including
those by the CHEM,” the trea-
sury said.

HUL turns focus
on 6 key categories
to spur growth

THE COMPANY WILL also set
up a beauty council with key
opinion leaders from the fash-
ion and beauty industry, using
platforms such as the Lakme
Fashion Week to stamp its
authority in the segment, Jawa
said.

"We've identified six
demand spaces or multi-year
bets, which we will believe will
grow disproportionately over
time.Wehavealreadya32,000-
crore portfolio across these six
bets,growing in strong double-
digits.Wewill continue toinvest
to scale them up for the future,
especially in e-commerce
where sales growth has been
over 50%,'Jawa said during the
investor call.

The focused approach to
beauty comes as the company
commitsitselfto contemporis-
ing the beauty business,which
was recently split from per-
sonal care,amid growing com-
petition from new-age rivals
and direct-to-consumer
brands such as Mamaearth,
Sugar Cosmeticsand Wow Skin
Science as well as pure-play
beauty companies such as
Nykaa, L'Oreal and Nivea.

A 2023 report by consul-
tancy firm Redseer noted that
the Indian beauty market,
which is $19 billion in terms of
size, will touch $30 billion by
2027,accounting forabout 5%
of the global market and

among the fastest-growing in
the world. Growth will be dri-
ven by increased awareness of
grooming needs, innovative
solutions provided by new
players and willingness to pay
for these products and solu-
tions.

Parent Unilever has already
split its beauty and personal
care (BPC) business around two
yearsago,while the splitwithin
HUL's BPC portfolio, its largest
segment in FY24 at 322,165
crore or 37% of its topline, will
be effective this fiscal (FY25).
Analysts estimate HUL's beauty
businesstobearound 54-55%
(or 12,000 crore) of HUL’s
overall BPC portfolio. In the
March 2024 quarter, for
instance, while personal care
saw a 10% decline in underly-
ing sales growth, the beauty
segment witnessed a 4%
growth, HUL said, pointing to
the need to carve out beauty
from the larger personal care.

"Our focus is to enhance
desirability of products using
superior technology, premium
packaging solutions and for-
mats. To continue to innovate
with speed, we will invest and
expand our footprint of nano
factories and supply chain for
the beauty business,’ Jawa said,
adding that the company was
strengthening its beauty part-
nerships with e-commerce and
modern trade channels.

FirstCry withdraws
$500-mn listing plan

HOWEVER, IN RECENT weeks,
Sebi told the company it had
not complied with regulations
that mandate an IPO-bound
company must share all key
business metrics in the last
three years in its papers that it
has shared with prospective
investors, the three sources
said.

FirstCry and Sebi did not
return requests for comment.

Sebi introduced this rule in
2022, hightening scrutiny of
companies looking tolist, after
widespread criticism on the
seemingly lax oversight over
large loss-making companies

which have commanded lofty
valuations.

FirstCry's key performance
indicators, or KPIs include its
average order value, annual
transacting customers and
number of orders, its papers
show.

FirstCry will now withdraw
its IPO papers, make changes
and refile them as earlyas next
week, two of the sources said.

For the year ended March
31,2023, its losses jumped six
times to $57.6 million,whileits
total income more than dou-
bled to $684 million, its draft
papers show. —REUTERS

‘Monsoon to cool inflation, growth resilient’

THE INDIA METEOROLOGI-
CALDepartmentinitsfirstfore-
cast has predicted 'above nor-
mal'monsoon rainfallat 106%
of benchmark - long period
average - during June-Septem-
ber this year, after 'below nor-
mal'and patchy rains last year.
It stated there is a 90% chance
of the rains being in the “nor-
mal-to-excess”range.

Considering factors such as
geopolitical conflicts, potential
adverse domestic weather
shocks and the prediction of an
above-normal monsoon this
year by the IMD, the RBI has
projected CPI inflation for
2024-25 at 4.5% compared
with 5.4%in 2023-24.

The latest finance ministry
report on the economy noted

financialexp.epapr.in

that India's trade deficit was
likely to decline in the coming
years as the Production-Linked
Incentive (PLI) scheme, which
aims at boosting manufactur-
ing, further deepens and
extends to othersectors.India's
overall deficit in merchandise
trade stood at $240 billion in

2023-24 as against $265 bil-
lionayearago.
India'smerchandise exports
contracted 3.1% on year in
2023-24 and imports 5.3%,
eventhough thelatermonthsof
the year saw a pick-up in the
two-way shipments. The con-
traction in goods trade with

other countries came after two
successive years of positive
growth on the low base created
by the pandemic-induced
slumpinFY20-21.

This meant India's foreign
performanceinthelastyearwas
inlinewith theglobal trend —as
per the World Trade Organisa-
tion (WTO), global demand for
traded goods shrank 1.29% in
2023.

India continues to be the
fastest-growing major econ-
omy with positive assessments
of the growth outlook for the
current financial year. The IMF,
in its April 2024 outlook has
revised upwards its estimate of
India’s real GDP growth for
2023-24t07.8%from 6.7%in
its January 2024 update.

Pune
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India stands out
for cheap bonds

INDIAN EQUITIES HAVE soared
to become among the world’s
most expensive, yet its bonds
appear relatively cheap despite
being Asia’s best performers
thisyear.

Thebenchmark 10-yearnote
offers a premium of almost 270
basis points over the earnings
yield for the MSCI India share
index, making the country’s
debt moreattractive to investors
just months before its inclusion
in JPMorgan Chase & Co’s
indexes from June.

“Alot has notyet been priced

in” by investors, said Ray
Sharma-Ong,investment direc-
tor at abrdn. “We are both posi-
tive on both Indian bonds and
stocks,”he added.

India, along with Japan, has
emerged as a favored pick
among investors looking away
from China. That’s left Indian
equities trading at about 22
times expected earnings over
the next 12 months, versus 16
for Japan and nine for China,
according to data compiled by
Bloomberg based on MSCI’s
indexes. —BLOOMBERG

POST-DFFER ADVERTISEMENT UNDER REGULATION 18(12) IN TERMS OF THE
SECURITIES AMD EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACOUISITION OF
SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI [SAST)
REGULATIONS") FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

ADESHWAR MEDITEX LIMITED

Registered Office: Gala 111 Lok Cenire, Marol Maroshi Road, Andheri East,

Marol Naka, Mumbal, Maharashira, India 400059, Tel. No. +91-22-2267413T;
E-mall: adeshwarmedi@gmall.com; compliance@adeshwarmeditex.com
Website: www.adeshwarmeditex.com; CIN: L523890MH200TPLC 169544

Thiz Posi Offer Advertizsement is being issued by Kunvaril Finstock Private Limited
|'Marager to the Offer') on behalf of Dr. K. Nagaraja Rao (Acquirer 1°), My, Abhinandan N
[‘Boquirer. ) along with Bz B.D Chavan and Mr. Satish B Chuedekar ("Persons Acling In
Concert” or "PAGST) in connection with the Open Offer msads by the Scquirers 1o acquirg
37.52,171 (Thirty Seven Lakhs Fitty Two Thousand One Hundred and Seventy One)
Equity Sharas-having & Face Value of T 10/- gach ("Equay Shares™) of the  Adeshwar
Meditex Limiled (“Targel Company”) at T 20.72/- (Twenty Rupees and Seventy Two.
Paisa Only) per Equity Share, representing 26% of the Equity Share Capital of the Target
Company (“Oter”) from the eguily shareholders of the target company, In compleance
with Regulation. 18{12) of the SEB (5A5T) Regulations (tha “Post Offer
Advartiserment”™).The  Detadled Pubdic: Statement [“DPS" ) with respect 0 the
aforamantioned Cipan Offer was mada on December 12, 2023, in Financial Express
LanI sh} I'u1urn“'-1| L aksnadaen l;rﬂaraﬂ ;and Jansaﬁa {Hmc-n

! Hdeahwar I'-'I-Edﬂemrrmed

| DK, Nagaraja Bab (&cquires 1],

P Abhinandan ¥ (Scquirer 2°)

Ms. B.0 Chavan (PAG 1) and

Wr. Satish R Chudekar (PAG 2)

o | KunvarjiFinsiock Private Limited

Punva Sharegistry (Indea) Private Limited

1, I"ularnﬂ ﬂf '.hE! Tar,;H Lurnpany
2. Mameofthe Acquérerand PAG

.| Mameofthe Manager o the Offer
4. MName of the Regisirarto the Offer
5| Offerdefails

a.) Dateof opening of the Offer

b.) Dateof chosing of the GHer

6, | Baie of compistion of payment-of
consideration and communication
of Rajaction/ Acceptancs

v | Margh 18, 2024 - Monday
| Rprd D2, 2024 - Tuesday
C Ape 18,2024 - Friday

7. Details of Acguisition

ar. | Particulars Proposed in the Actuals
Letter of Dffer
7.1 | Offer Price {in Rs.) T20DT2- T 20,72
(Rupees Twenly and [Rupess Twenty and
Sevanty bwo Paisa | Savesty two Paisa only
nly)
.8 | The aggregate numberof 37.52171 Equity ' Equity 3hares
ahares fendered Shares
7.3, | The-aporegate number of a7, 52171 Equity 0 Equity Shares
oitares accepted shares
T4, [ Sizaof the offer (the 77T A4,983.10/- Nt
number of Equity Shares (RUpees Seven
meitsplied oy the Otier Crares Seventy —
Prica par Equity Share) Seven Lakhs Forty
Four Thowsand Nine
Hiindred ang Eighty
Threg Gnly)
7.5 |shareholding of tha
Acguirers and PAC before
PUEic Annoeniement
= Mumber 26,770,000 26, 70,000
= % of Equity Share Capital 18.50% 18.50%
7.6 |Shares agraed io-be
acouired by way of a Share
Furchase Agreement
["EPA)
# Mumber 61,55 1x0 B1,50 3320
» % of Equity Share Capital 42-65% 4265%
7.7 | Sharesacquired by way of
Open Offer
» Number IT523M il
» % of Equity Share Caphal 26.00% 0 %
I8, |Shares-acquired after
Detaited Pablic Statement
I'DPE7)
* Nurmber it Nil
e % of Equity Share Capial Bl Hil
« Prica of the Shares Mot Appicable Haot Applicable
Aaulred
78, | Detail Pre OHar Post Ofer
Ho. of %of | Mo.olshares | % of
shares Equily Equity
Share Share
Capital Capital
Pred Post offer 26, 70,000 18.50% | 88,25,332% | §1.15%
sharaholding of the
Acguirers and PAC
710, |DCwetail _ Pre Oifer Post Ofer
Mo. of %ol | Mo of shares | %of
Shares | Equily Equity
Share Share
Capital Capital
Pre-& Post offer 82 76.094 | 57.35% | BA.06.0G4% | 28.85%
-shdrehalding of the Public

U Wil Eguily haras sedered in the Open ofter,

“ The Acquirers shal consemmale he Transaction naccordance with e 584 p@cuted on
Decamber D5, 2023

- M5 8.0 Ghavan, WioDr . Nagardj Rag-and Bea abkinandzn N olds-2, 00,000 |,F:]m Lakhs
Ordy} Equity Shares rapresenting 2.77 b of the Pasd-up Equity’ Share: Gapital of the Target
Cormgany, _
- M Satsh B Chadekar Co-brather of Dr K, Nagaraja Rao and Uncle of Adhinantan N holds
1,320,000 [One Lakh Teandy Thoussnd Only) Equity Shares reprasenting D83% of the Pad-ug
ity Share Capital of the Tanget Comparry,
- Together the PAC searsenting 5 60% od the Paid-up Equily Share Capital ofthe Taget Company.

" Pursizant o e consummation of 1he Underying Transaction and subject to compliante with e
SERE (SASTT Regudsticns, the .!n:.qL."e s-will haws canlred owar the Targey Comgany and wil
becaree ihe promoders of the Target Comgpany. In accordance with the provssions of Se-SEBI
(LODR] Reqidations. Further, pursuand g the consummatan of tha Underlying Transastan, the
Sefer, will not obd any Equity Shares of the Target Conpany, and will be rechassifeed from ihe
privemaber ard prosoctar grocp Gategory i accordanca wih e provisions ol Requlafion 314 af
the SEBHLODR) Regldations

8. Tha hgouirers and PAL severaly and jonily acqepl full rasponsibdity foe tha informat&n comainad
in s Post Oifer-Adverbizement nd also for' the oblisations under SEBI {3B5T) Begulations,
2011,

9. fcopy of this Post Offer Adverbeement will e a¥altabie on the wetsites of SEBLBESE Limnited and
thiragistered office o the Targed Company
Capdalizen terms used: in ks, adveriisement, but not defined fiersin, shall have Me-same
ipganngs Assigned kesuchierms in e Leter of Offar despaiched dn June 23, 2023

Iszued by the Manager (o tha Otteron behall of the Acquirerz and PAC
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CIN: UE5510GJ1936PTCODBSTS

Contact Person: M Jiten Patel / Ms: Sonia Kahton
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Email; mbmkunvan.com
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For and on behalf of the Acquirers and PACS

By~
Dale: April 26, 2024 Abhinandan N
Place: Mumbai Acquirer 2

Govt discusses Mallya
extradition with France

MAHENDER SINGH MANRAL
New Delhi, April 25

THE INDIAN GOVERNMENT
is learnt to have asked French
authorities, in a meeting held
earlier this month, to approve
the extradition of liquorbaron
Vijay Mallya “without precon-
ditions”.

According to sources,
Mallya’s extradition was raised
in the 16th meeting of the
India-France Joint Working
Group on Counter Terrorism,
held on April 15.

During the discussion, the
Indian delegation is learnt to
have sought an update on
India’s proposal to France to
extradite Mallya.“The French
offered an (extradition) pro-
posalwith some preconditions
(but) India asked them to
approve the proposal without
any preconditions,” a source
said.

SJVN GREEN ENERGY (SGEL)
currently has around 3.6 GW
assetsin the pipeline,whichare
expected to be commissioned
in the next two years. SJVN is
expected is expected to incur
more than 20,000 crore
capex in FY25 out of which
more than 315,000 crore is
expected to be incurred for
renewable capacity addition
entirely through SGEL.

“All the energy companies
which are in brown and also
those which are green already,
even they are doing further
green and into other green
areas from wind to solar to
hydrogen,”’the official said.

NHPC, India's leading
hydropower company, has set
up a wholly owned subsidiary
NHPC Renewable Energy

According to sources,
though Mallyaisbelieved tobe
in the United Kingdom, India
hasbeen pursuinghis extradi-
tion with countries where he
has property and with whom
the nation has an extradition
treaty. Thiswould be helpfulin
the event he travels to any of
these countries, France being
among them, sources said.

AttheApril 15 meeting,the
Indian delegation was led by
KD Dewal, a joint secretary in
the ministry of external
affairs,and the French delega-
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(NREL)which be used to house
already commissioned solar
capacity, and the ones in the
pipelineafter theyare commis-
sioned. NHPC has a total
installed capacity of 7097.2
MW of renewable energy
(including wind and solar)
through its 25 power stations,
including 1,520 MW through
subsidiaries.The Centre hasset
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Ragistared Office - 'DF Block; 3rd Floor, Gillander Hotise:
Melaji Subhas Boad, Kolkala—700001
Ted: 033-2262-8436, B4b0, 8402, Z230-2330; Fax: 033-2262-0439
Email; aibertdavidi@@adlindlz.in; Website:www. albertdavidindia.com

NOTICE
Transfer of Equity Shares of the Company to tha
Investor Education and Protection Fund (IEPF) Authority

Mambers are heraby informad in terms of Section 124(6) of tha
Companies Act, 2013 read with the Investor Education and Protection
Fund Authority {Accounting, Audit, Transfer and Refund) Rules, 2018,
as amended (the "Rules™), that, the dividend declared for the financial
year 2016-17 which  remained unclaimed or unpaid for seven
consecutive yvears will be credited o tha IEPF on or before Movembear
10, 2024, Further, the underlying / corresponding shares on which
dividends were unclaimed or unpaid for 7 {seven) consecutive years
or miore -shall alzo be ransfermed fothe IEFF.

The Company has already senl individual notices to all the concerned
Members whose shares are liable to be transferred to the IEPF, Full
details of such Members are made available on the Company’s website
at http:/falbertdavidindia.comius.php

Unclaimed or unpaid dividends up tothe year financial ended March
31, 2016 has been transferred by the Company (o the |EPF within the
statutory time. Further, dividends for the financial vear ended March
31, 2017 onwards are presently Iving with the Company. The Company
has already sent individual notices to the concerned sharehalders at
their-registered address with details of 'unpaid dividends for last 7
(seven) years requesting them o claim the same latest by Oclober
15, 2024, toavoid transfer of their sharesdividends o the IEPF,

In case no valid claim for the unpaidfunclaimed dividends is received
by the Company's Registrar and Share Transfer Agent (RTA) within
October 15, 2024, the Company will proceed to issue new share
cedificate(s) in keu of the oniginal share certificate(s) held by shareholders
holding shares in physical form and whosa shares are liable (o ba
transferred to the |IEPF and upon such issue, the original share
cerlificate(s) which are ragisterad in thair name will stand automatically
cancelled. In case'the shares heid in electronic form, such shares will
be direclly ransferred to the demat account of the |IEPF Authority by
way of Corporate Action.

Shareholders may further note that the defails uploaded by the Company
on its website should be regarded as adeguate notice in respeact of
the issue of the new share certificate(s) by the Company for the purpose
of transfer of shares to the [EPF.

Valid requests / claims should reach the Company’s RTA by
October 15, 2024 at:
Maheshwari Datamatics Pvt. Ltd.
23, B. M. Mukherjee Road, 5th Floor, Kolkata = T00001.
Email : mdpldci@yahoo.com
Phone: 033-2248-2248 [ 2243-5029, Fax: 033-2248-4787.

In case valid claim is not received by the aforesaid date, the Company
shall proceed to transfer the shares (o the IEPF; without any further
nofice. Once these shares are transferred by the Company to the
IEPF, no claim shall e against the Company.

Sharehoiders may note that both the unclaimed dividends and the
shares transferred to |[EFF demat account, including all benefits
accruing on such shares, if any, can be claimed back by the concermed
sharehotder from the IEFF Authority by making application in Form
IEPF-5.

Clarification on this matter may be sought from the Company’s
Registrar and Share Transfer Agent, Maheshwari Datamatics Pl Lid.,
23, R. N. Mukheriee Road, 5th Floor, Kolkata-700001,
Email : mdpldc@yahoo.com; Phone; 033-2248-2248 | 2243-5029,
Fax: 033-2248-4787 (Concernad person: Ms. Aknti Mishra).

This Natica is published pursuant to the provisions of the Investor
Education and Protection Fund Authority (Accounting, Audit, Transfer
and Refund) Rules, 2016

For Albert David Limited

Sdl-

Abhishek Seth

Company Secretary & Compliance Officer,
Nodal Officar (IEPF) & Chief Investor Relations Officer

Place: Kolkata
Date: April 25, 2024

financialexp.epaprin

tion by Ambassador Olivier
Caron, special envoy for
counter-terrorism and organ-
ised crime.Itwasalsoattended
byrepresentatives of the min-
istryofhomeaffairsandintel-
ligence agencies.

Among its key agenda
pointswas a discussion on the
status of mutual legal assis-
tance treaty (MLAT) requests
in cases of money laundering
and terrorfinancing,as part of
which Mallya’s case up.

The French Embassy and
the home ministry did not
comment on queries regard-
ing the development.

Mallya, an accused in a
bank loan default case of over
%9,000 crore involving his
defunct Kingfisher Airlines,
has been in the UK since
March 2016.

In a supplementary
chargesheet filed by the CBI
beforeaspecial courtin Mum-

bailastyear,theagencyalleged
that even as the now defunct
Kingfisher Airlines Limited
was facing severe financial
crunch in India, Mallya was
“acquiring personal assets in
overseas countries”, even just
before leaving Indiain 2016.

The chargesheet also
included communication that
Mallya was buying real estate
in France for 35 million euros
and had sought tomake a pay-
ment of 8 million euros from
an account of one of his com-
panies, Gizmo Holdings.

In 2020, on the request of
the ED,French authorities had
seized Mallya’s property in
France worth nearly Rs 14
crore. The value of the seized
asset is 1.6 million Euros, or
roughlyX14 crore.The ED had
said in a statement that the
action was undertaken by
French authorities “on the
request of the ED”.

US sanctions ships,
firms linked to Iran

PRESS TRUST OF INDIA
Washington, April 25

THE US SLAPPED on Thursday
sanctions on over a dozen com-
panies, individuals and vessels,
including three from India, for
facilitating illicit trade and UAV
transfers on behalf of the Iran-
ian military.

The US Department of Trea-
surysaid these companies,indi-
viduals and vessels have played
acentralrolein facilitatingand
financing the clandestine sale
of Iranian unmanned aerial
vehicles (UAVs) to Russia’s war
in Ukraine.

While Sahara Thunder has
been identified as the main
front company that oversees
Iran’s commercial activities in
support of these efforts, the
three India-based companiesto
have been slapped with sanc-
tions for supporting Sahara
Thunder are Zen Shipping, Port
India,and SeaArt Ship Manage-
ment (OPC).

Iranian military entity

State-run energy companies
line up IPOs of green ventures

an ambitious target of having
an installed renewable energy
capacityof 500 GWby 2030.As
of May 26,2023, coal/lignite
CPSE has installed solar capac-
ity of about 1,656 MW and
windmills of 51 MW capacity.
Total 5,570 MW of renewable
capacity is to be installed by
2030.NLC’swholly owned sub-
sidiary NLCIndia Green Energy

(NIGEL) has signed the Power
Purchase Agreement (PPA)
with Gujarat Urja Vikas Nigam
(GUVNL) for the proposed 600
MW Solar Power Project at
Khavda Solar Park, Gujarat.

CIL has incorporated two
new subsidiaries i.e. CIL Navi
Karniya Urja for the develop-
ment of non-
conventional/clean & renew-
ableenergyand CILSolar PV for
the development of the solar
photovoltaic module.

India’s top oil explorer
ONGC has set up a subsidiary
ONGCGreen recentlyengaged
in businesses related to green
hydrogen, hydrogen blending,
renewable energy including
solar, wind and hybrid, bio-
fuels and bio-gas business and
liquefied natural gas.

DTH players seek
pricing freedom
from regulator

“GIVEN THE FACT that the
broadcasting industry is
extremely competitive as is
borne out by Trai’s own data,
with the revenues of the sector
already on the decline and lack
of evidence of market failure, it
may be prudent to follow for-
bearance and permit market
forces to prevail and follow
same light touch regulatory
approach,’ Bharti Airtel said in
itsrepresentation to Trai.

Currently tariffs are gov-
erned by the New Tariff Order
3.0.According toindustryexec-
utives,in thelastfiveyearssince
the implementation of NTO,
nobody in the value chain—
broadcasters,distributors,con-
sumers and advertisers—has
benefited. In fact, the NTO has
led to higher tariffs for con-
sumers.

As per the current pricing
regime, the price cap on indi-
vidual channels within a bou-
quetis fixed at ¥19.Apart from
the bouquet price, consumers
need to payamonthly charge of
X130 or X160 as network
capacity fee (NCF) to the opera-
tors.Whilethelevyof NCFleads
consumers to pay a higher

monthly bill, the obligation to
carry free-to-air channels cre-
ates capacity constraint for
DTH operators. For example, if
the pay-TV content costs I200
to a consumer, with the NCF, it
increases toaround I400.

“Moreover, different plat-
formshave different cost struc-
turesand henceablanket regu-
lation despite the different
business models, does not
work, Tata Play told Trai.

While batting for forbear-
ance,operators havealsourged
theregulatortonotallow Prasar
Bharti-owned DD Free Dish to
carry private channels.

Thisisbecause Prasar Bharti
doesnotchargeanymonthlyor
annual subscription fee from
viewers for DD Free Dish ser-
vice,soitdistortsthelevel play-
ing field.

According to a report by
Ficciand EY,thenumber of pay-
TVhouseholdswas 118 million
in 2023.The same is expected
to decline to 83 million by
2030. The number of con-
nected TV homes, however, is
expected to reach 100 million
by 2030 from 35 million in
2023.

Sahara Thunder relies on a vast
shipping network involved in
thesaleand shipmentofIranian
commodities on behalf of Iran’s
ministry of defence and armed
forces logistics (MODAFL) to
multiplejurisdictionsincluding
the People’s Republic of China
(PRC),Russia,and Venezuela, the
treasury said.

“Sahara Thunder has
entered into time-charter con-
tracts with India-based Zen
Shipping and Port India Pri-
vate Limited for the Cook
Islands-flagged vessel CHEM
(IMO 9240914),which is man-
aged and operated by UAE-
based Safe Seas Ship Manage-
ment FZE,” it said.

“Sahara Thunder has used
the CHEM to conduct multiple
shipments of commodities
since 2022.Iran-based Arsang
Safe Trading has provided ship
management services in sup-
portof several Sahara Thunder-
related shipments, including
those by the CHEM,” the trea-
sury said.

HUL turns focus
on 6 key categories
to spur growth

THE COMPANY WILL also set
up a beauty council with key
opinion leaders from the fash-
ion and beauty industry, using
platforms such as the Lakme
Fashion Week to stamp its
authority in the segment, Jawa
said.

"We've identified six
demand spaces or multi-year
bets, which we will believe will
grow disproportionately over
time.Wehavealreadya 32,000-
crore portfolio across these six
bets,growing in strong double-
digits.Wewill continue toinvest
to scale them up for the future,
especially in e-commerce
where sales growth has been
over 50%,'Jawa said during the
investor call.

The focused approach to
beauty comes as the company
commits itself to contemporis-
ing the beauty business,which
was recently split from per-
sonal care,amid growing com-
petition from new-age rivals
and direct-to-consumer
brands such as Mamaearth,
Sugar Cosmeticsand Wow Skin
Science as well as pure-play
beauty companies such as
Nykaa, L'Oreal and Nivea.

A 2023 report by consul-
tancy firm Redseer noted that
the Indian beauty market,
which is $19 billion in terms of
size, will touch $30 billion by
2027,accounting forabout 5%
of the global market and

among the fastest-growing in
the world. Growth will be dri-
ven by increased awareness of
grooming needs, innovative
solutions provided by new
players and willingness to pay
for these products and solu-
tions.

Parent Unilever has already
split its beauty and personal
care (BPC) business around two
yearsago,while the splitwithin
HUL's BPC portfolio, its largest
segment in FY24 at 322,165
crore or 37% of its topline, will
be effective this fiscal (FY25).
Analysts estimate HUL's beauty
business tobearound 54-55%
(or 12,000 crore) of HUL’s
overall BPC portfolio. In the
March 2024 quarter, for
instance, while personal care
saw a 10% decline in underly-
ing sales growth, the beauty
segment witnessed a 4%
growth, HUL said, pointing to
the need to carve out beauty
from the larger personal care.

"Our focus is to enhance
desirability of products using
superior technology, premium
packaging solutions and for-
mats. To continue to innovate
with speed, we will invest and
expand our footprint of nano
factories and supply chain for
the beauty business," Jawa said,
adding that the company was
strengthening its beauty part-
nerships with e-commerce and
modern trade channels.

FirstCry withdraws
$500-mn listing plan

HOWEVER, IN RECENT weeks,
Sebi told the company it had
not complied with regulations
that mandate an IPO-bound
company must share all key
business metrics in the last
three years in its papers that it
has shared with prospective
investors, the three sources
said.

FirstCry and Sebi did not
return requests for comment.

Sebi introduced this rule in
2022, hightening scrutiny of
companieslooking tolist,after
widespread criticism on the
seemingly lax oversight over
large loss-making companies

which have commanded lofty
valuations.

FirstCry's key performance
indicators, or KPIs include its
average order value, annual
transacting customers and
number of orders, its papers
show.

FirstCry will now withdraw
its IPO papers, make changes
and refile them as early as next
week, two of the sources said.

For the year ended March
31,2023, its losses jumped six
timesto $57.6 million,whileits
total income more than dou-
bled to $684 million, its draft
papers show. —REUTERS

‘Monsoon to cool mﬂatlon growth resilient’

THE INDIA METEOROLOGI-
CALDepartmentinitsfirst fore-
cast has predicted 'above nor-
mal'monsoon rainfallat 106%
of benchmark - long period
average - during June-Septem-
ber this year, after 'below nor-
mal'and patchy rains last year.
It stated there is a 90% chance
of the rains being in the “nor-
mal-to-excess”range.

Considering factors such as
geopolitical conflicts, potential
adverse domestic weather
shocks and the prediction of an
above-normal monsoon this
year by the IMD, the RBI has
projected CPI inflation for
2024-25 at 4.5% compared
with 5.4%in 2023-24.

The latest finance ministry
report on the economy noted

that India's trade deficit was
likely to decline in the coming
years as the Production-Linked
Incentive (PLI) scheme, which
aims at boosting manufactur-
ing, further deepens and
extends to other sectors.India's
overall deficit in merchandise
trade stood at $240 billion in

2023-24 as against $265 bil-
lion ayearago.

India's merchandise exports
contracted 3.1% on year in
2023-24 and imports 5.3%,
eventhoughthelatermonthsof
the year saw a pick-up in the
two-way shipments. The con-
traction in goods trade with

other countries came after two
successive years of positive
growth on the low base created
by the pandemic-induced
slumpinFY20-21.

This meant India's foreign
performanceinthelastyearwas
inlinewith theglobal trend —as
per the World Trade Organisa-
tion (WTO), global demand for
traded goods shrank 1.2% in
2023.

India continues to be the
fastest-growing major econ-
omy with positive assessments
of the growth outlook for the
current financial year.The IMF,
in its April 2024 outlook has
revised upwards its estimate of
India’s real GDP growth for
2023-24107.8% from 6.7%in
its January 2024 update.

Lucknow
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India stands out
for cheap bonds

INDIAN EQUITIES HAVE soared
to become among the world’s
most expensive, yet its bonds
appear relatively cheap despite
being Asia’s best performers
thisyear.

Thebenchmark 10-yearnote
offers a premium of almost 270
basis points over the earnings
yield for the MSCI India share
index, making the country’s
debt moreattractive to investors
just months before its inclusion
in JPMorgan Chase & Co’s
indexes from June.

“Alot has not yet been priced

in” by investors, said Ray
Sharma-Ong,investment direc-
tor at abrdn. “We are both posi-
tive on both Indian bonds and
stocks,”he added.

India, along with Japan, has
emerged as a favored pick
among investors looking away
from China. That’s left Indian
equities trading at about 22
times expected earnings over
the next 12 months, versus 16
for Japan and nine for China,
according to data compiled by
Bloomberg based on MSCI’s
indexes. —BLOOMBERG

POST-DFFER ADVERTISEMENT UNDER REGULATION 18(12) IN TERMS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACOUISITION OF
SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI {SAST)
REGULATIONS") FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

ADESHWAR MEDITEX LIMITED

Registered Office: Gala 111 Lok Cenire, Marol Maroshi Road, Andheri East,

Marol Maka, Mumbal, Maharashira, India 400059, Tel. Mo, +981-22-226T413T;
E-mall: adeshwarmedi@pmail.com; compliance@adeshwarmeditex.com
Website: www.adeshwarmeditex.com; CIN: L52380MH200TPLC 169544

Thiz Posi Offer &dvertizsement is being issued by Kunvaril Finstock Private Limited
|'Marager to the Offer') on bahalf o Dr. K. Nagaraja Rao (Acquirer 1'), My, Abhinandan N
[‘Boquirer 2°) along with Mz B.0 Chavan and Mr. Satish B Chudekar ("Perzsons Acting In
Concest” or "PAGS") in connection with the Open Difer nsads by the Acquiress {0 acquirg
37.52,171 (Thirty Seven Lakhs Fitty Two Thousand One Hundred and Seventy One)
Equity Sharas-having & Face Value of T 10/- gach ("Equay Shares™) of the  Adeshwar
Meditex Limiled (“Targel Company”) at T 20.72/- (Twenty Rupees and Seventy Two.
Paisa Only) per Equity Share, representing 26% of the Equity Share Capital of the Target
Company (“0ter”) from the equily- shareholders of the target company, In compleance
with Regulation. 18{12) of the SEB {5A5T) Regulations (tha *Past Dffer
Advertizsement”™).The Detalled Pubdic Statement ("DP3") with respect o the
aforamentioned Cpan Offer was mada on December 12, 2023, in Financial Express
Lanlasn} ru1urn“'-1| l aksnadeen l;rﬂaraﬂ ;and Jansata.: {Hmr:-lj

1 ; I"ularnﬂ ﬂf ~he TargE1 Lurnpany ; ﬂ.deshwar I'-'I-Edﬂﬂx Limited
| DK, Nagaraja Bab Chcquires 1],

2. MNameofthe Acquérerand PAG
P Abhinandan ¥ Scquirer 27

Mz, B.D Chavan (PAC 1) and

Mir. Satish R Chudekar (PAG 2)

o | Kunvarji Finsiock Private Limited

Purva Sharegistry (Indea) Private Limited

3.| Mameofthe Managerto the Offer
4. MNameofthe Regisirar to the Ofer
5. Offerdefails

a.) Date of opening of the Ofter

b.) Dateof chosing 'of the GHer

6, | Daie of compietion of payment-of
consideration and communscation
of Rajaction/Acceptancs

v | Margh 18, 2024 - Monday
| Bprd 02, 2024 - Tuesday
C Ape 18,2024 - Friday

7. Details of Acguisition

&r. | Particulars Proposed in the Actuals
Letter of Dffer
7.1 | Offer Price {in Rs.) 2072 T 2072
(Rupees Twenly and [(Rupess Twenty and
Sevanty two Paisa | Savesty two Paisa only
fnly)
7.2 | The aggregate number-of 3752171 Equity (' Equity 3hares
ahares fendered Shares
7.3, | Tha-aporegate number of a7 5217 Equity 0 Equity Shares
oitaras accepted shares
T, [ Sizaof the offer (the 27,07 .44,983.10/- Nk
number of Equity Sharas (RUpees Seven
meuttsplied by the Otfer Crores Seventy —
Prica par Equity Share) Seven Lakhs Forty
Four Thowzand Mine
Hiindred ang Eighty
Threg Gnly)
r.5. |shareholding of tha
Acguirers and PAC before
Puidic Annoeniement
= Wamber 26,770,000 26,70, 000
% of Equity Share Capital 18.50% 18.50%
7.6 |Shares agraed io-be
acouared by way of a Share
Furchase fgreement
["SPA)
* Murmber 61,55 322% 51,55 332
» % of Equity Share Capital 42-65% 42.65%
7.7 |Shares acquired by way of
Open Offar
» Number TS5 il
= % of Equity Share Caphal 26.00% 3 %
I8, |Shares-acquired gfter
Detaited Pablic Statement
['OPE7)
* Number it Nil
e+ % of Equity Share Capial Bl Hil
* Price-of the Shares Nat Applicatie Kot Applicable
Aguired
7.8, |Detail Pre Ofter Post Oifer
Ho. of %ol | Mo.olshares | % of
shares Equily Equity
Share Share
Capital Capital
Pred Post offer 26, 70,0007 18.50% | 88,25,3327 | §1.15%
Sitaraholding of the
Acguirers and PAC
790, |Dhetail Pre Offer Post Offer
No. of %ol | Mo.of shares | % of
Shares | Equily Equity
Share Share
Capital Capital
Pre & Post offer 82, 76.094 | 57.35% | 5A.06.004% | 28.65%
sharehalding of the Public

U WilEguily haras adered inthe Dpen ofter,

1 The Acquirers- shall consemmabe 1he ransaction Inaccordance with e 584 ecuted on
Decamber D5, 2023

7= M5 B.0 Ghavan, WieDr K. Nadarag Rad-and Mo Abkinandzn M balds <, 00,000 (Four Lakhs
Qndy} Equity Shares representing 2.77 b of the Pasd-up Equity: Share: Capital of 1he Tanget
oy, ]
- M Sash B Chadekar Co-brather of Br K. Nagaraja Rao and Uncle of Ajhinantan N holds
120,000 [One Lakh Teandy Thoussnd Only) Equity Shares reprasealing 083% of the Pad-ugs
ity Share Capital of the Tanget Comparry,
- Together the PAC mearazenting .60% od the Paid-up Equily Share Capital olthe Tamet Company.

" Pursizant o e consummation of 1 Underying Transaction and subject o comgliante with e
SERE(SASTT Reguiaticns, the .!n:.qL."e s-will haws canlred owvar the Targey Comgary and wil
becarne ihe promoders of the Target Comgpany. In accordance with the prosisions - of @e-SEBI
(LODR] Reqisations. Furthen, pursuand g the consummaton of tha Underlying Transastan, the
Sefer, will not obd any Equity Shares-of the Target Conpany, -and will be rechassifeed from ihe
priveaber ard prosoctar grocp Gategary i accordanca wik b provisions ol Requlation 314 af
the SEBHLODR) Regldations

8. Tha hgouirers and PAC severaly and jonlly acqepl fulf rasponsibdity for thainformat&n comainad
in this. Post Ofer-Advertizement and also for' the oblisations under SEBI {3B5T) Regulations,
2011,

9, A copy of this Post Offer Adverbisement will be afaliable on the websites of SERLBSE Limited and
thi ragistered office od the Targed Conpamy:
Capializen terms used: in ks, adveriisement, but not defined fiersin, shall have Me same
ipgannEs Assigned kesuchierms inthe Leter of Offar despaiched cn dune 23, 2023

Iszued by the Manager to tha Otteron behall of the Acquirerz and PAC

MAMAGER TO THE OFFER | REGISTRAR TO THE OFFER
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Ll o | i

PURVA SHAREGISTRY (INDIA}
PRIVATE LIMITED
Addrass: Linit No_ 9, Ground Floor,
Shiv Shakll Industrial Estate; J. R
Boricha Mary, Lowar Parel East,
Mumbat — 400011, Mahasashira,
i
CIN: G711 20MHAT293PTCO7 4079
GContact Person; Ms. Despali Dhuri
Ted No.: + 91 022-23000771.F
49674132
E-mail Address:
sUppoiErpurvashare.com
SEBI Reg. No.: INROOODO1 112

KUNVARJI FINSTOCK PRIVATE LINITED
Registered Office: Block B, First Floos, Sidd
Vinayak Towers, Off 5.G. Highway Road, Mouje
Makarba, Ahmadabad- 380051

GCorporate Office: 1218-20, 12th Floor, The
summit Business Bay, Opp. PVR Cinema, Near
Westam Expraszs Highwiay — Meiro Station, Andheri
(E}, Mumbai- 400093

CIN: UB551 DG 1986PTCO0EST

Gontack Person: Mr. Jiten Patel / Ms: Sonia Kahkon
TelMo.: +51 22 B2B50000

Email; mbmkunvan com

Investor Grievance Id:

WB investorgrievances@E@sunvari com
SEBIReg. No. : MB/INMODGOT 2564

For and on behalf of the Acquirers and PACS

/-
Dale: April 26, 2024 Abhinandan N
Place: Mumbai Acquirer 2

Govt discusses Mallya
extradition with France

MAHENDER SINGH MANRAL
New Delhi, April 25

THE INDIAN GOVERNMENT
is learnt to have asked French
authorities, in a meeting held
earlier this month, to approve
the extradition of liquorbaron
Vijay Mallya “without precon-
ditions”.

According to sources,
Mallya’s extradition was raised
in the 16th meeting of the
India-France Joint Working
Group on Counter Terrorism,
held on April 15.

During the discussion, the
Indian delegation is learnt to
have sought an update on
India’s proposal to France to
extradite Mallya.“The French
offered an (extradition) pro-
posalwith some preconditions
(but) India asked them to
approve the proposal without
any preconditions,” a source
said.

SJVN GREEN ENERGY (SGEL)
currently has around 3.6 GW
assetsin the pipeline,whichare
expected to be commissioned
in the next two years. SJVN is
expected is expected to incur
more than 20,000 crore
capex in FY25 out of which
more than ¥15,000 crore is
expected to be incurred for
renewable capacity addition
entirely through SGEL.

“All the energy companies
which are in brown and also
those which are green already,
even they are doing further
green and into other green
areas from wind to solar to
hydrogen,”’the official said.

NHPC, India's leading
hydropower company, has set
up a wholly owned subsidiary
NHPC Renewable Energy

According to sources,
though Mallyaisbelieved tobe
in the United Kingdom, India
hasbeen pursuinghis extradi-
tion with countries where he
has property and with whom
the nation has an extradition
treaty. Thiswould be helpfulin
the event he travels to any of
these countries, France being
among them, sources said.

AttheApril 15 meeting,the
Indian delegation was led by
KD Dewal, a joint secretary in
the ministry of external
affairs,and the French delega-

(NREL)which be used to house
already commissioned solar
capacity, and the ones in the
pipelineafter theyare commis-
sioned. NHPC has a total
installed capacity of 7097.2
MW of renewable energy
(including wind and solar)
through its 25 power stations,
including 1,520 MW through
subsidiaries.The Centre hasset
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Ragistered Office: "D Biock, 3rd Flogr, Gillander Hotiss
Mela)i Subhas Boad, Kolkala-700001
Ted: 033-2262-8436, B400, 8482, Z230-2330; Fax: 033-2262-0439
Email; aibertdavidég@adlindiz.in; Website:www albertdavidindia.com

NOTICE
Transfer of Equity Shares of the Company to tha

Investor Education and Protection Fund (IEPF) Authority

Mambers are heraby informead in terms of Section 124(6) of tha
Companies Act, 2013 read with the Investor Education and Protection
Fund Authority {Accounting, Audit, Transfer and Refund) Rules, 2018,
as amended (the "Rules™), that, the dividend declared for the financial
year 2016-17 which  remained unclaimed or unpaid for seven
consacytive vears will be credited o tha IEPF on or before Novembar
10, 2024, Further, the underlying / corresponding shares on which
dividends were unclaimed or unpaid for 7 (seven) consecutive years
or miore -shall alzo be transfermed fothe IEFF.

The Company has already senl individual notices to all the concerned
Membears whose shares are liable to be tranzferred to the IEPF, Full
details of such Members are made available on the Company’s website
at http:/falbertdavidindia.comius.php

Unclaimed or unpaid dividends up tothe year financial ended March
31, 2016 has been transferred by the Company (o the |EPF within the
statutory time. Further, dividends for the financial vear anded March
31, 2017 onwards are presently Iving with the Company. The Company
has already sent individual notices to the concerned sharehaoldars at
their-registerad address with details of 'unpaid dividends for last 7
(seven) years requesting them o claim the same latest by Oclober
15, 2024, ioavoid transfer of their sharesdividends o the IEPF,

In case no valid claim for the unpaidfunclaimed dividends is received
by the Company's Registrar and Share Transfer Agent (RTA) within
October 15, 2024, the Company will proceed to issue new share
cedificate(s) in keu of theoriginal share certificate(s) held by shareholders
holding shares in physical form and whose shares are liable (o be
transferred to the |IEPF and upon such issue, the original share
cerlificate(s) which are ragisterad in thair name will stand automatically
cancelled. In case the shares heid in electronic form, such shares will
be direclly ransferred to the demat account of the |IEPF Authority by
way of Corporate Action.

Shareholders may further note that the defails uploaded by the Company
on its website should be regarded as adeguate notice in respect of
thée issue of the new share certificate(s) by the Company for the purpose
of lransfer of shares to the IEPF.

Valid requests / claims should reach the Company’s RTA by
October 15, 2024 at:
Maheshwari Datamatics Pvt. Ltd.
23, B. M. Mukherjee Road, 5th Floor, Kolkata = 700001.
Email : mdpldci@yahoo.com
Phone: 033-2248-2248 | 2243-5029, Fax: 033-2248-4787.

In case valid claim is not received by the aforesaid date, the Company
shall proceed to fransfer the shares lo the IEPF, withoul any further
nofice. Once these shares are transferred by the Company 1o the
IEPF, no claim shall e against the Company.

Sharehoiders may note that both the unclaimed dividends and tha
shares transferred to |[EFF demat account, including all benefits
accruing on such shares, if any, can be claimed back by the concermed
sharehotder from the IEFF Authority by making application in Form
IEPF-5.

GClarification gn this matter may be sought from the Company’s
Registrar and Share Transfer Agent, Maheshwari Datamatics Pl Lid.,
23, R. N. Mukheriee Road, &5th Floor, Kolkata-700001,
Email ; mdpldc@yahoo.com; Phone; 033-2248-2248 | 2243-5029,
Fax: 033-2248-4787 (Concernad person: Ms. Aknti Mishra).

This Notice is published pursuant to the provisions of the Investor
Education and Protection Fund Authority (Accountng, Audit, Transfer
and Refund) Rules, 2016

For Albert David Limited

Sdl-

Abhishek Seth

Company Secretary & Compliance Officer,

Place: Kolkata
Date: April 25, 2024

Nodal Officer (IEPF) & Chief Investor Relations Officer

financialexp.epaprin

tion by Ambassador Olivier
Caron, special envoy for
counter-terrorism and organ-
ised crime.Itwasalsoattended
byrepresentatives of the min-
istryof homeaffairsandintel-
ligence agencies.

Among its key agenda
pointswas adiscussion on the
status of mutual legal assis-
tance treaty (MLAT) requests
in cases of money laundering
and terrorfinancing,as part of
which Mallya’s case up.

The French Embassy and
the home ministry did not
comment on queries regard-
ing the development.

Mallya, an accused in a
bank loan default case of over
39,000 crore involving his
defunct Kingfisher Airlines,
has been in the UK since
March 2016.

In a supplementary
chargesheet filed by the CBI
beforeaspecial courtin Mum-

bailastyear,theagencyalleged
that even as the now defunct
Kingfisher Airlines Limited
was facing severe financial
crunch in India, Mallya was
“acquiring personal assets in
overseas countries”, even just
before leaving Indiain 2016.

The chargesheet also
included communication that
Mallya was buying real estate
in France for 35 million euros
and had sought tomake a pay-
ment of 8 million euros from
an account of one of his com-
panies, Gizmo Holdings.

In 2020, on the request of
the ED,French authorities had
seized Mallya’s property in
France worth nearly Rs 14
crore. The value of the seized
asset is 1.6 million Euros, or
roughlyX14 crore.The ED had
said in a statement that the
action was undertaken by
French authorities “on the
request of the ED”.

US sanctions ships,
firms linked to Iran

PRESS TRUST OF INDIA
Washington, April 25

THE US SLAPPED on Thursday
sanctions on over a dozen com-
panies, individuals and vessels,
including three from India, for
facilitating illicit trade and UAV
transfers on behalf of the Iran-
ian military.

The US Department of Trea-
surysaid these companies,indi-
viduals and vessels have played
acentralrolein facilitatingand
financing the clandestine sale
of Iranian unmanned aerial
vehicles (UAVs) to Russia’s war
in Ukraine.

While Sahara Thunder has
been identified as the main
front company that oversees
Iran’s commercial activities in
support of these efforts, the
three India-based companiesto
have been slapped with sanc-
tions for supporting Sahara
Thunder are Zen Shipping, Port
India,and SeaArt Ship Manage-
ment (OPC).

Iranian military entity

State-run energy companies
line up IPOs of green ventures

an ambitious target of having
an installed renewable energy
capacityof 500 GWby2030.As
of May 26,2023, coal/lignite
CPSE has installed solar capac-
ity of about 1,656 MW and
windmills of 51 MW capacity.
Total 5,570 MW of renewable
capacity is to be installed by
2030.NLC’swholly owned sub-
sidiary NLCIndia Green Energy

(NIGEL) has signed the Power
Purchase Agreement (PPA)
with Gujarat Urja Vikas Nigam
(GUVNL) for the proposed 600
MW Solar Power Project at
Khavda Solar Park, Gujarat.

CIL has incorporated two
new subsidiaries i.e. CIL Navi
Karniya Urja for the develop-
ment of non-
conventional/clean & renew-
ableenergyand CILSolar PV for
the development of the solar
photovoltaic module.

India’s top oil explorer
ONGC has set up a subsidiary
ONGCGreen recentlyengaged
in businesses related to green
hydrogen, hydrogen blending,
renewable energy including
solar, wind and hybrid, bio-
fuels and bio-gas business and
liquefied natural gas.

DTH players seek
pricing freedom
from regulator

“GIVEN THE FACT that the
broadcasting industry is
extremely competitive as is
borne out by Trai’s own data,
with the revenues of the sector
already on the decline and lack
of evidence of market failure, it
may be prudent to follow for-
bearance and permit market
forces to prevail and follow
same light touch regulatory
approach,’ Bharti Airtel said in
itsrepresentation to Trai.

Currently tariffs are gov-
erned by the New Tariff Order
3.0.According toindustryexec-
utives,in thelastfiveyearssince
the implementation of NTO,
nobody in the value chain—
broadcasters,distributors,con-
sumers and advertisers—has
benefited. In fact, the NTO has
led to higher tariffs for con-
sumers.

As per the current pricing
regime, the price cap on indi-
vidual channels within a bou-
quetis fixed at ¥19.Apart from
the bouquet price, consumers
need to payamonthly charge of
X130 or X160 as network
capacity fee (NCF) to the opera-
tors.Whilethelevyof NCFleads
consumers to pay a higher

monthly bill, the obligation to
carry free-to-air channels cre-
ates capacity constraint for
DTH operators. For example, if
the pay-TV content costs 200
to a consumer, with the NCF, it
increases toaround I400.

“Moreover, different plat-
formshave different cost struc-
turesand henceablanket regu-
lation despite the different
business models, does not
work, Tata Play told Trai.

While batting for forbear-
ance,operators havealsourged
theregulator tonotallowPrasar
Bharti-owned DD Free Dish to
carry private channels.

Thisisbecause Prasar Bharti
doesnotchargeanymonthlyor
annual subscription fee from
viewers for DD Free Dish ser-
vice,soitdistortsthelevel play-
ing field.

According to a report by
Ficciand EY,thenumber of pay-
TVhouseholdswas 118 million
in 2023.The same is expected
to decline to 83 million by
2030. The number of con-
nected TV homes, however, is
expected to reach 100 million
by 2030 from 35 million in
2023.

Sahara Thunder relies on a vast
shipping network involved in
thesaleand shipment of Iranian
commodities on behalf of Iran’s
ministry of defence and armed
forces logistics (MODAFL) to
multiplejurisdictionsincluding
the People’s Republic of China
(PRC),Russia,and Venezuela, the
treasury said.

“Sahara Thunder has
entered into time-charter con-
tracts with India-based Zen
Shipping and Port India Pri-
vate Limited for the Cook
Islands-flagged vessel CHEM
(IMO 9240914),which is man-
aged and operated by UAE-
based Safe Seas Ship Manage-
ment FZE,” it said.

“Sahara Thunder has used
the CHEM to conduct multiple
shipments of commodities
since 2022.Iran-based Arsang
Safe Trading has provided ship
management services in sup-
portof several Sahara Thunder-
related shipments, including
those by the CHEM,” the trea-
sury said.

HUL turns focus
on 6 key categories
to spur growth

THE COMPANY WILL also set
up a beauty council with key
opinion leaders from the fash-
ion and beauty industry, using
platforms such as the Lakme
Fashion Week to stamp its
authority in the segment, Jawa
said.

"We've identified six
demand spaces or multi-year
bets, which we will believe will
grow disproportionately over
time.Wehavealreadya 32,000-
crore portfolio across these six
bets,growing in strong double-
digits.Wewill continue toinvest
to scale them up for the future,
especially in e-commerce
where sales growth has been
over 50%,'Jawa said during the
investor call.

The focused approach to
beauty comes as the company
commitsitself to contemporis-
ing the beauty business,which
was recently split from per-
sonal care,amid growing com-
petition from new-age rivals
and direct-to-consumer
brands such as Mamaearth,
Sugar Cosmeticsand Wow Skin
Science as well as pure-play
beauty companies such as
Nykaa, L'Oreal and Nivea.

A 2023 report by consul-
tancy firm Redseer noted that
the Indian beauty market,
whichis $19 billion in terms of
size, will touch $30 billion by
2027,accounting forabout 5%
of the global market and

among the fastest-growing in
the world. Growth will be dri-
ven by increased awareness of
grooming needs, innovative
solutions provided by new
players and willingness to pay
for these products and solu-
tions.

Parent Unilever has already
split its beauty and personal
care (BPC) business around two
yearsago,while the split within
HUL's BPC portfolio, its largest
segment in FY24 at 322,165
crore or 37% of its topline, will
be effective this fiscal (FY25).
Analysts estimate HUL's beauty
business tobearound 54-55%
(or 12,000 crore) of HUL’s
overall BPC portfolio. In the
March 2024 quarter, for
instance, while personal care
saw a 10% decline in underly-
ing sales growth, the beauty
segment witnessed a 4%
growth, HUL said, pointing to
the need to carve out beauty
from the larger personal care.

"Our focus is to enhance
desirability of products using
superior technology, premium
packaging solutions and for-
mats. To continue to innovate
with speed, we will invest and
expand our footprint of nano
factories and supply chain for
the beauty business,' Jawa said,
adding that the company was
strengthening its beauty part-
nerships with e-commerce and
modern trade channels.

FirstCry withdraws
$500-mn listing plan

HOWEVER, IN RECENT weeks,
Sebi told the company it had
not complied with regulations
that mandate an IPO-bound
company must share all key
business metrics in the last
three years in its papers that it
has shared with prospective
investors, the three sources
said.

FirstCry and Sebi did not
return requests for comment.

Sebi introduced this rule in
2022, hightening scrutiny of
companieslooking tolist,after
widespread criticism on the
seemingly lax oversight over
large loss-making companies

which have commanded lofty
valuations.

FirstCry's key performance
indicators, or KPIs include its
average order value, annual
transacting customers and
number of orders, its papers
show.

FirstCry will now withdraw
its IPO papers, make changes
and refile them as early as next
week, two of the sources said.

For the year ended March
31,2023, its losses jumped six
timesto $57.6 million,whileits
total income more than dou-
bled to $684 million, its draft
papers show. —REUTERS

‘Monsoon to cool inflation, growth resilient’

THE INDIA METEOROLOGI-
CALDepartmentinitsfirst fore-
cast has predicted 'above nor-
mal'monsoon rainfallat 106%
of benchmark - long period
average - during June-Septem-
ber this year, after 'below nor-
mal'and patchy rains last year.
It stated there is a 90% chance
of the rains being in the “nor-
mal-to-excess”range.

Considering factors such as
geopolitical conflicts, potential
adverse domestic weather
shocks and the prediction of an
above-normal monsoon this
year by the IMD, the RBI has
projected CPI inflation for
2024-25 at 4.5% compared
with 5.4%in 2023-24.

The latest finance ministry
report on the economy noted

that India's trade deficit was
likely to decline in the coming
years as the Production-Linked
Incentive (PLI) scheme, which
aims at boosting manufactur-
ing, further deepens and
extends to other sectors.India's
overall deficit in merchandise
trade stood at $240 billion in

2023-24 as against $265 bil-
lion ayearago.

India's merchandise exports
contracted 3.1% on year in
2023-24 and imports 5.3%,
eventhoughthelatermonthsof
the year saw a pick-up in the
two-way shipments. The con-
traction in goods trade with

other countries came after two
successive years of positive
growth on the low base created
by the pandemic-induced
slumpinFY20-21.

This meant India's foreign
performanceinthelastyearwas
inlinewith theglobal trend —-as
per the World Trade Organisa-
tion (WTO), global demand for
traded goods shrank 1.2% in
2023.

India continues to be the
fastest-growing major econ-
omy with positive assessments
of the growth outlook for the
current financial year.The IMF,
in its April 2024 outlook has
revised upwards its estimate of
India’s real GDP growth for
2023-24107.8% from 6.7%in
its January 2024 update.
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India stands out
for cheap bonds

INDIAN EQUITIES HAVE soared
to become among the world’s
most expensive, yet its bonds
appear relatively cheap despite
being Asia’s best performers
thisyear.

Thebenchmark 10-yearnote
offers a premium of almost 270
basis points over the earnings
yield for the MSCI India share
index, making the country’s
debt moreattractive to investors
just months before its inclusion
in JPMorgan Chase & Co’s
indexes from June.

“Alot has notyet been priced

in” by investors, said Ray
Sharma-Ong,investment direc-
tor at abrdn. “We are both posi-
tive on both Indian bonds and
stocks,”he added.

India, along with Japan, has
emerged as a favored pick
among investors looking away
from China. That’s left Indian
equities trading at about 22
times expected earnings over
the next 12 months, versus 16
for Japan and nine for China,
according to data compiled by
Bloomberg based on MSCI’s
indexes. —BLOOMBERG

Govt discusses Mallya
extradition with France

MAHENDER SINGH MANRAL
New Delhi, April 25
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THE INDIAN GOVERNMENT
is learnt to have asked French
authorities, in a meeting held
earlier this month, to approve
the extradition of liquorbaron
Vijay Mallya “without precon-
ditions”.

According to sources,
Mallya’s extradition was raised
in the 16th meeting of the
India-France Joint Working
Group on Counter Terrorism,
held on April 15.

During the discussion, the
Indian delegation is learnt to
have sought an update on
India’s proposal to France to
extradite Mallya.“The French
offered an (extradition) pro-
posalwith some preconditions
(but) India asked them to
approve the proposal without
any preconditions,” a source
said.

SJVN GREEN ENERGY (SGEL)
currently has around 3.6 GW
assetsin the pipeline,whichare
expected to be commissioned
in the next two years. SJVN is
expected is expected to incur
more than 20,000 crore
capex in FY25 out of which
more than ¥15,000 crore is
expected to be incurred for
renewable capacity addition
entirely through SGEL.

“All the energy companies
which are in brown and also
those which are green already,
even they are doing further
green and into other green
areas from wind to solar to
hydrogen,”’the official said.

NHPC, India's leading
hydropower company, has set
up a wholly owned subsidiary

According to sources,
though Mallya isbelieved tobe
in the United Kingdom, India
hasbeen pursuing his extradi-
tion with countries where he
has property and with whom
the nation has an extradition
treaty. Thiswould be helpfulin
the event he travels to any of
these countries, France being
among them, sources said.

AttheApril 15 meeting,the
Indian delegation was led by
KD Dewal, a joint secretary in
the ministry of external
affairs,and the French delega-

tion by Ambassador Olivier
Caron, special envoy for
counter-terrorism and organ-
ised crime.Itwasalsoattended
byrepresentatives of the min-
istryof homeaffairsand intel-
ligence agencies.

Among its key agenda
pointswas a discussion on the
status of mutual legal assis-
tance treaty (MLAT) requests
in cases of money laundering
and terrorfinancing,as part of
which Mallya’s case up.

The French Embassy and
the home ministry did not
comment on queries regard-
ing the development.

Mallya, an accused in a
bank loan default case of over
39,000 crore involving his
defunct Kingfisher Airlines,
has been in the UK since
March 2016.

In a supplementary
chargesheet filed by the CBI
beforeaspecial courtin Mum-

bailastyear,theagencyalleged
that even as the now defunct
Kingfisher Airlines Limited
was facing severe financial
crunch in India, Mallya was
“acquiring personal assets in
overseas countries”, even just
before leaving Indiain 2016.

The chargesheet also
included communication that
Mallya was buying real estate
in France for 35 million euros
and had sought tomake a pay-
ment of 8 million euros from
an account of one of his com-
panies, Gizmo Holdings.

In 2020, on the request of
the ED,French authorities had
seized Mallya’s property in
France worth nearly Rs 14
crore. The value of the seized
asset is 1.6 million Euros, or
roughly¥14 crore.The ED had
said in a statement that the
action was undertaken by
French authorities “on the
request of the ED”.

US sanctions ships,
firms linked to Iran

PRESS TRUST OF INDIA
Washington, April 25

THE US SLAPPED on Thursday
sanctions on over a dozen com-
panies, individuals and vessels,
including three from India, for
facilitating illicit trade and UAV
transfers on behalf of the Iran-
ian military.

The US Department of Trea-
surysaid these companies,indi-
viduals and vessels have played
acentralrolein facilitatingand
financing the clandestine sale
of Iranian unmanned aerial
vehicles (UAVs) to Russia’s war
in Ukraine.

While Sahara Thunder has
been identified as the main
front company that oversees
Iran’s commercial activities in
support of these efforts, the
three India-based companiesto
have been slapped with sanc-
tions for supporting Sahara
Thunder are Zen Shipping, Port
India,and SeaArt Ship Manage-
ment (OPC).

Iranian military entity

State-run energy companies

line up IPOs of green ventures

(NREL)which be used to house
already commissioned solar
capacity, and the ones in the
pipelineafter theyare commis-
sioned. NHPC has a total
installed capacity of 7097.2
MW of renewable energy
(including wind and solar)
through its 25 power stations,
including 1,520 MW through

NHPC Renewable Energy

subsidiaries.The Centre hasset
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d. The Azpuirers-and FAG-severally snd [ointly actept full responsibdity for theinformation contained
in lhig Post Offer: Advertisarment and alsd for 1hs chligations under SEBI {3A5T) Regulations,
2011,

9. & copy o s Fast Oer Barsrizament willie avaiable onthe webisites of 3881 BSE Limited and
e registered office ithe Targes Company.

Capdalied fenies used in dhes advarlisernsat, but oot dehined: hesein, shail bave e same
mEanings sssipned b swch terms inthe Letter of Offer dispadched on.dune 23, 2023,
lzssted by the Manager 1o the DHer on behallof ke Acquingrs and PAC
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KUNVARJIFINSTOCK PRIVATE LIMITED FURVA SHAREGIZTRY (INDIA)
Registered Office: Block B, First Floor Siddhi | PRIVATE LIMITED

Vinayak Towers, OFf S.G. Highway Road. Moujed Bddress: Unit No. 9, Ground Floor,
Makarba, Ahmadabad- 280051 Shiv Shakti Industrizi Estata: J. R
Corporate Office: 1218-20, 12th Flogs, TheiBoncha Mang, Lower Parel East
Summil Business Bay. Opp. PVR Citoma, Near | Mumbai - 400011, Maharashira,
Westarn Express Higheaay ~ Metro Station, Andhes | Ineia

(E}, Murmbal- 400093 CIN: LE7120MH1 993PTCOT 4074

EIN: G591 06 1985PTCO0BSTY Contact Person: s, Daepali Dhuri
Contact Perzon: M Jiten Patel "Mz, Sonia Kahbon | Ted No.: + 91 022-23010771 /
TelNo.: + 5122 6285000 49614132

Email: mikgpkumearii.com E-mail Address:

supporicpurvashae.com
SEBIReg. No. : INROQOXT112

Fnvestor Grievance kd:
ME nvestorgrievancesgkunvarii.com
SEBI Reg. Mo, MEBINMODEDT 2564

For and an behail of the Acquirers and PACS

Sd/-
Date: April 26, 2024 Abhinandan N
F Becriuddicxp. epapr. in Acquirer 2

= Kothari ALBERT
@mmﬁ?ﬂp ELE.;JIE
ALBERT DAVID LIMITED

(SN LS 0WB1838PLCO0S420)
Registered Office o 'DY Biock, 3ed Floor, Gillander Houwse,
Metaji Subhazs Read, Kolkata—7 D01
Tel 033-2262-8435, 8455 G402 FI30-2330; Fax: 033-2262-2439
Ermal: albartdavid@adlindiasio; Websita: waww. albartdavidindia. com
NOTICE
Transfer of Equity Shares of the Company to the
Investor Education and Protection Fund (IEPF) Authority

Members are hereby informed in terms of Section 124(8) of the
Companies Act, 2013 read with the Investor Education and Protection
Fund Autharity [Accounting, Audit, Transter and Refund) Rules, 20178,
as amendad (the "Rules™), that, the dividend declared for the financial
year 2016- 17 which remained unclaimed or unpaid for seven
consecutive vears will be credited to the |IEPF on or before November
10, 2024, Further, the underlying / corresponding shares on which
diviciends were unclaimed or unpaid for 7 (seven) consecutive years
or mare, shall also be: ransfered 1o the IEPF.

The Company has already sent individual notices to all the concerned
Members whose shigres are liable to be transferred to the IEPF, Full
details of such Members are made availabla on e Compamy’'s wabsite
at http:/falbertdavidindia.comius.php.

Unclairmed or unpaid dividends up to the year financial ended March
31, 2015 has been ransferred by the Company to the |[EPF within the
statutory time. Further, dividends for the financial vear ended March
31, 2017 onwards are prasently lving with the Company. Tha Company
has already sent individual notices to the concerned shareholders at
their registered addrass with details of unpaid dividends Tor last 7
fseven) years reguesting them fo claim the same latest by October
15,2024, 1o avoid transter.of their sharesidividends o the IEPF.

In case no valid claim for the unpaidiunclaimed dividends is received
by the Company’s Registrar and Share Transfer Agent (RTA) within
October 15, 2024, the Comparny will proceed (o issSue new shars
certificaters ) in lieu of the crginal share certificate(s) held by shareholders
holding shares in physical form and whose shares are liable 1o be
transferred to the IEPF and upon such igsue, the original share
certificate(s) which are registerad in their name will stand automatically
cancelled. Incase the shares held i electronic form, Such shares will
ke directly ransfered to the demat account of the |ERPF Autharity by
way of Corporate Action,

Shareholdars may further note that the details uploaded by the Company
on its website should be regarded as adeguate notice in respect of
the issue of the new share cerificate(s) by the Company for the purpose
of transfer of shares to the |IEPF.

Valid requests / claims should reach the Company's RTA by
Cictober 15, 2024 at:
Maheshwari Datamatics Pvt, Lid.
23, R. N. Mukherjee Road, 5th Floor, Kolkata — 700001,
Email : mdpldc@yahoo.com
Phone: 033-2248-2248 [ 2243-5029, Fax: 033-2248-4787.

In caze valid claim is hot received by the aforesaid date, the Company
shall proceed to transfer the shares to the |IEPF, without any further
notice, Once thesd shares are transferred by the Company 1o tha
IEFF, no claim shall lie against the Company.

Shareholders may note that both the unclaimed dividends and the
shares transferrad to [EPF demat account, including all benegfits
aceruing on'such shares. if any, can be caimed back by the concemed
sharehoider from the IEPF Authority by making application in Form
IEPF-5:

Clarification on this matter may be sought from the Company's
Registrar and Share Transfer Agent, Maheshwari Datamatics Pt Lid.,
23, R. M. Mukherjee Road, 5th Floor. Kolkata-700001,
Email : mdplde@yahoo.com; Phone: 033-2248-2248 [ 224.3-5029,
Fax: 033-2248-4 767 (Concerned person: Ms. Aknti Mishra):

This Notice is published pursuant to the provisions of the Investor
Education and Protection Fund Autherity (Accounting, Audit, Transfer
and Refund) Ruies, 2016.

For Albert David Limited

Place: Kolkata 2d'-
Date: April 25, 2024 Abhizhek Seth
Company Secretary & Compliance Officear,

Modal Officer (IEFF) & Chief Investor Relations Officer
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an ambitious target of having
an installed renewable energy
capacityof 500 GWby 2030.As
of May 26,2023, coal/lignite
CPSE has installed solar capac-
ity of about 1,656 MW and
windmills of 51 MW capacity.
Total 5,570 MW of renewable
capacity is to be installed by
2030.NLC’swholly owned sub-
sidiary NLCIndia Green Energy

(NIGEL) has signed the Power
Purchase Agreement (PPA)
with Gujarat Urja Vikas Nigam
(GUVNL) for the proposed 600
MW Solar Power Project at
Khavda Solar Park, Gujarat.

CIL has incorporated two
new subsidiaries i.e. CIL Navi
Karniya Urja for the develop-
ment of non-
conventional/clean & renew-
ableenergyand CILSolar PVfor
the development of the solar
photovoltaic module.

India’s top oil explorer
ONGC has set up a subsidiary
ONGCGreen recentlyengaged
in businesses related to green
hydrogen, hydrogen blending,
renewable energy including
solar, wind and hybrid, bio-
fuels and bio-gas business and
liquefied natural gas.

DTH players seek
pricing freedom
from regulator

“GIVEN THE FACT that the
broadcasting industry is
extremely competitive as is
borne out by Trai’s own data,
with the revenues of the sector
already on the decline and lack
of evidence of market failure, it
may be prudent to follow for-
bearance and permit market
forces to prevail and follow
same light touch regulatory
approach,” Bharti Airtel said in
itsrepresentation to Trai.

Currently tariffs are gov-
erned by the New Tariff Order
3.0.According toindustryexec-
utives,in thelastfiveyearssince
the implementation of NTO,
nobody in the value chain—
broadcasters,distributors,con-
sumers and advertisers—has
benefited. In fact, the NTO has
led to higher tariffs for con-
sumers.

As per the current pricing
regime, the price cap on indi-
vidual channels within a bou-
quetis fixed at ¥19.Apart from
the bouquet price, consumers
needto payamonthly charge of
X130 or X160 as network
capacity fee (NCF) to the opera-
tors.Whilethelevyof NCFleads
consumers to pay a higher

monthly bill, the obligation to
carry free-to-air channels cre-
ates capacity constraint for
DTH operators. For example, if
the pay-TV content costs I200
to a consumer, with the NCF, it
increases to around I400.

“Moreover, different plat-
formshave different cost struc-
turesand henceablanketregu-
lation despite the different
business models, does not
work;’Tata Play told Trai.

While batting for forbear-
ance,operatorshavealsourged
theregulator tonotallow Prasar
Bharti-owned DD Free Dish to
carry private channels.

Thisisbecause Prasar Bharti
doesnotchargeanymonthlyor
annual subscription fee from
viewers for DD Free Dish ser-
vice,soitdistortsthelevel play-
ing field.

According to a report by
Ficciand EY,thenumber of pay-
TVhouseholdswas 118 million
in 2023.The same is expected
to decline to 83 million by
2030. The number of con-
nected TV homes, however, is
expected to reach 100 million
by 2030 from 35 million in
2023.

Sahara Thunder relies on a vast
shipping network involved in
thesaleand shipment of Iranian
commodities on behalf of Iran’s
ministry of defence and armed
forces logistics (MODAFL) to
multiplejurisdictionsincluding
the People’s Republic of China
(PRC),Russia,and Venezuela, the
treasury said.

“Sahara Thunder has
entered into time-charter con-
tracts with India-based Zen
Shipping and Port India Pri-
vate Limited for the Cook
Islands-flagged vessel CHEM
(IMO 9240914),which is man-
aged and operated by UAE-
based Safe Seas Ship Manage-
ment FZE,” it said.

“Sahara Thunder has used
the CHEM to conduct multiple
shipments of commodities
since 2022.Iran-based Arsang
Safe Trading has provided ship
management services in sup-
portof several Sahara Thunder-
related shipments, including
those by the CHEM,” the trea-
sury said.

HUL turns focus
on 6 key categories
to spur growth

THE COMPANY WILL also set
up a beauty council with key
opinion leaders from the fash-
ion and beauty industry, using
platforms such as the Lakme
Fashion Week to stamp its
authority in the segment, Jawa
said.

"We've identified six
demand spaces or multi-year
bets, which we will believe will
grow disproportionately over
time.Wehavealreadya32,000-
crore portfolio across these six
bets,growing in strong double-
digits.Wewill continue toinvest
to scale them up for the future,
especially in e-commerce
where sales growth has been
over 50%,'Jawa said during the
investor call.

The focused approach to

beauty comes as the company

commits itself to contemporis-
ing the beauty business,which

was recently split from per-

sonal care,amid growing com-
petition from new-age rivals
and direct-to-consumer

brands such as Mamaearth,

Sugar Cosmeticsand Wow Skin
Science as well as pure-play

beauty companies such as

Nykaa, L'Oreal and Nivea.

A 2023 report by consul-
tancy firm Redseer noted that
the Indian beauty market,
which is $19 billion in terms of
size, will touch $30 billion by
2027,accounting forabout 5%
of the global market and

among the fastest-growing in
the world. Growth will be dri-
ven by increased awareness of
grooming needs, innovative
solutions provided by new
players and willingness to pay
for these products and solu-
tions.

Parent Unilever has already
split its beauty and personal
care (BPC) business around two
yearsago,while the split within
HUL's BPC portfolio, its largest
segment in FY24 at 322,165
crore or 37% of its topline, will
be effective this fiscal (FY25).
Analysts estimate HUL's beauty
businesstobearound 54-55%
(or 12,000 crore) of HUL’s
overall BPC portfolio. In the
March 2024 quarter, for
instance, while personal care
saw a 10% decline in underly-
ing sales growth, the beauty
segment witnessed a 4%
growth, HUL said, pointing to
the need to carve out beauty
from the larger personal care.

"Our focus is to enhance
desirability of products using
superior technology, premium
packaging solutions and for-
mats. To continue to innovate
with speed, we will invest and
expand our footprint of nano
factories and supply chain for
the beauty business,' Jawa said,
adding that the company was
strengthening its beauty part-
nerships with e-commerce and
modern trade channels.

FirstCry withdraws
$500-mn listing plan

HOWEVER, IN RECENT weeks,
Sebi told the company it had
not complied with regulations
that mandate an IPO-bound
company must share all key

business metrics in the last

three years in its papers that it
has shared with prospective
investors, the three sources
said.

FirstCry and Sebi did not
return requests for comment.

Sebi introduced this rule in
2022, hightening scrutiny of
companieslooking tolist,after
widespread criticism on the
seemingly lax oversight over
large loss-making companies

which have commanded lofty
valuations.

FirstCry's key performance
indicators, or KPIs include its
average order value, annual
transacting customers and
number of orders, its papers
show.

FirstCry will now withdraw
its IPO papers, make changes
and refile them as early as next
week, two of the sources said.

For the year ended March
31,2023, its losses jumped six
timesto $57.6 million,whileits
total income more than dou-
bled to $684 million, its draft
papers show. —REUTERS

‘Monsoon to cool inflation, growth resilient’

THE INDIA METEOROLOGI-
CALDepartmentinits first fore-
cast has predicted 'above nor-
mal'monsoon rainfallat 106%
of benchmark - long period
average - during June-Septem-
ber this year, after 'below nor-
mal'and patchy rains last year.
It stated there is a 90% chance
of the rains being in the “nor-
mal-to-excess”range.

Considering factors such as
geopolitical conflicts, potential
adverse domestic weather
shocks and the prediction of an
above-normal monsoon this
year by the IMD, the RBI has
projected CPI inflation for
2024-25 at 4.5% compared
with 5.4%in 2023-24.

The latest finance ministry
report on the economy noted

P ol

that India's trade deficit was
likely to decline in the coming
years as the Production-Linked
Incentive (PLI) scheme, which
aims at boosting manufactur-
ing, further deepens and
extends to othersectors.India's
overall deficit in merchandise
trade stood at $240 billion in

2023-24 as against $265 bil-
lionayearago.

India's merchandise exports
contracted 3.1% on year in
2023-24 and imports 5.3%,
eventhoughthelatermonthsof
the year saw a pick-up in the
two-way shipments. The con-
traction in goods trade with

e, R

other countries came after two
successive years of positive
growth on the low base created
by the pandemic-induced
slumpinFY20-21.

This meant India's foreign
performanceinthelastyearwas
inlinewith theglobal trend —as
per the World Trade Organisa-
tion (WTO), global demand for
traded goods shrank 1.2% in
2023.

India continues to be the
fastest-growing major econ-
omy with positive assessments
of the growth outlook for the
current financial year.The IMF,
in its April 2024 outlook has
revised upwards its estimate of
India’s real GDP growth for
2023-24107.8%from 6.7%in
its January 2024 update.

— CHENNAI/KOCHI
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India stands out
for cheap bonds

INDIAN EQUITIES HAVE soared
to become among the world’s
most expensive, yet its bonds
appear relatively cheap despite
being Asia’s best performers
thisyear.

Thebenchmark 10-yearnote
offers a premium of almost 270
basis points over the earnings
yield for the MSCI India share
index, making the country’s
debt moreattractive to investors
just months before its inclusion
in JPMorgan Chase & Co’s
indexes from June.

in” by investors, said Ray
Sharma-Ong,investment direc-
tor at abrdn. “We are both posi-
tive on both Indian bonds and
stocks,”he added.

India, along with Japan, has
emerged as a favored pick
among investors looking away
from China. That’s left Indian
equities trading at about 22
times expected earnings over
the next 12 months, versus 16
for Japan and nine for China,
according to data compiled by
Bloomberg based on MSCI’s
indexes. —BLOOMBERG

Govt discusses Mallya
extradition with France

MAHENDER SINGH MANRAL
New Delhi, April 25

THE INDIAN GOVERNMENT
is learnt to have asked French
authorities, in a meeting held
earlier this month, to approve
the extradition of liquorbaron
Vijay Mallya “without precon-
ditions”.

According to sources,

Mallya’s extradition was raised According to

sources,

“Alot has notyet been priced

POST-DFFER ADVERTISEMENT UNDER REGULATION 18(12) IN TERMS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA {SUBSTANTIAL ACQUISITION OF
SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI {SAST)
REGULATIONS") FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

ADESHWAR MEDITEX LIMITED

Registered Office: Gala 111 Lok Centre, Marol Maroshi Road, Andheri East,

Marol Naka, Mumbai, Maharashira, india 400059, Tel. No. +91-22-22674137;
E-mail: adeshwarmedi@gmail.com; compliance@adeshwarmeditex.com
Webszite: www.adeshwarmeditex.com; GIN: LE2380MH2007TPLG169544
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in the 16th meeting of the
India-France Joint Working
Group on Counter Terrorism,
held on April 15.

During the discussion, the
Indian delegation is learnt to
have sought an update on
India’s proposal to France to
extradite Mallya.“The French
offered an (extradition) pro-
posalwith some preconditions
(but) India asked them to
approve the proposal without
any preconditions,” a source
said.

SJVN GREEN ENERGY (SGEL)
currently has around 3.6 GW
assetsin the pipeline,whichare
expected to be commissioned
in the next two years. SJVN is
expected is expected to incur
more than 20,000 crore
capex in FY25 out of which
more than ¥15,000 crore is
expected to be incurred for
renewable capacity addition
entirely through SGEL.

“All the energy companies
which are in brown and also
those which are green already,
even they are doing further
green and into other green
areas from wind to solar to
hydrogen,”’the official said.

NHPC, India's leading
hydropower company, has set
up a wholly owned subsidiary
NHPC Renewable Energy

though Mallya isbelieved tobe
in the United Kingdom, India
hasbeen pursuing his extradi-
tion with countries where he
has property and with whom
the nation has an extradition
treaty. Thiswould be helpfulin
the event he travels to any of
these countries, France being
among them, sources said.
AttheApril 15 meeting,the
Indian delegation was led by
KD Dewal, a joint secretary in
the ministry of external
affairs,and the French delega-

tion by Ambassador Olivier
Caron, special envoy for
counter-terrorism and organ-
ised crime.Itwasalsoattended
byrepresentatives of the min-
istryof home affairsand intel-
ligence agencies.

Among its key agenda
pointswas a discussion on the
status of mutual legal assis-
tance treaty (MLAT) requests
in cases of money laundering
and terrorfinancing,as part of
which Mallya’s case up.

The French Embassy and
the home ministry did not
comment on queries regard-
ing the development.

Mallya, an accused in a
bank loan default case of over
39,000 crore involving his
defunct Kingfisher Airlines,
has been in the UK since
March 2016.

In a supplementary
chargesheet filed by the CBI
beforeaspecial courtin Mum-

bailastyear,theagencyalleged
that even as the now defunct
Kingfisher Airlines Limited
was facing severe financial
crunch in India, Mallya was
“acquiring personal assets in
overseas countries”, even just
before leaving Indiain 2016.

The chargesheet also
included communication that
Mallya was buying real estate
in France for 35 million euros
and had sought tomake a pay-
ment of 8 million euros from
an account of one of his com-
panies, Gizmo Holdings.

In 2020, on the request of
the ED,French authorities had
seized Mallya’s property in
France worth nearly Rs 14
crore. The value of the seized
asset is 1.6 million Euros, or
roughly¥14 crore.The ED had
said in a statement that the
action was undertaken by
French authorities “on the
request of the ED”.

US sanctions ships,
firms linked to Iran

PRESS TRUST OF INDIA
Washington, April 25

THE US SLAPPED on Thursday
sanctions on over a dozen com-
panies, individuals and vessels,
including three from India, for
facilitating illicit trade and UAV
transfers on behalf of the Iran-
ian military.

The US Department of Trea-
surysaid these companies,indi-
viduals and vessels have played
acentralrolein facilitatingand
financing the clandestine sale
of Iranian unmanned aerial
vehicles (UAVs) to Russia’s war
in Ukraine.

While Sahara Thunder has
been identified as the main
front company that oversees
Iran’s commercial activities in
support of these efforts, the
three India-based companiesto
have been slapped with sanc-
tions for supporting Sahara
Thunder are Zen Shipping, Port
India,and SeaArt Ship Manage-
ment (OPC).

Iranian military entity

State-run energy companies
line up IPOs of green ventures

(NREL)which be used to house
already commissioned solar
capacity, and the ones in the
pipelineafter theyare commis-
sioned. NHPC has a total
installed capacity of 7097.2
MW of renewable energy
(including wind and solar)
through its 25 power stations,
including 1,520 MW through
subsidiaries.The Centre hasset
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For and on behall of the Acquirers and PACS

Sd/-
Date: April 26, 2024 Abhinandan N
Place: Mumbai Acquirer 2
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7= Kothari ALBERT
ALBERT DAVID LIMITED
(CIN - LEHWEB1938PLCOOSS90)

Registered Office : ‘D" Block, 3rd Floor, Gillander House,
Metaji Subhas Reoad. Kelkata-700001
Tel: TE33-2262-8436, 8458 8492, 2230-2330; Fax: 033-2262-0439
Email: albartdavidiDadlindia.in; Websila: wewa albartdavidindia cam
NOTICE
Transfer of Equity Shares of the Company to the
Investor Education and Protection Fund (IEPF) Authority

Members are hereby informed in terms of Section 124(6) of the
Companies Act, 2013 read with the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016,
as amanded (the "Rules”), that, the dividend declarad for the financial
yvear 2016-17 which: remained unclaimed or unpaid for seven
consecutive vears will be credited o the IEPF on or before November
10, 2024, Further, the underlying / corresponding shares on which
dividends were enclaimed or unpaid for 7 (seven) consecutive years
or more, shall also be fransfermed 1o the IEPF,

The Company has already sent individual notices to all the concerned
Members whose shares are liable 1o be transferred to the |1EPF, Full
details of such Members-are made availabla on the Company's websita
at http:/falbertdavidindia.comius.php.

Unclaimed or unpaid dividends up to the year financial ended March
31, 2016 has been transierred by the Company to the |EPF within the
statutory time. Further, dividends for the financial yvear ended March
31,2017 onwards are presently lyving with the Company. The Company
has already sent individual notices to the concerned shareholders at
their registerad address with details of unpaid dividends for last 7
{seven) years reqguesting them to claim the same latest by October
15, 2024, to avoid transfer of their shares/dividends to the IEPF.

in case no valid claim for the unpaidiunclaimed dividends is receivad
by the Company's Registrar and Share Transfer Agent (RTA) within
Octoper 15,2024, the Company will proceed to issue new share
certiicatels) in lieu of the onginal shara certificate{s) held by shameholders
halding shares in physical form and whose shares are liable o be
transferrad to the |EPF and upon such issue, the original share
cerificate(s) which are registered in their name will stand automatically
cancelled, In case the shares held in electronic form, such shares will
be directly transfemed to the demat account of the IEPF Authority by
way of Corporate Action,

Shareholders may further note that the details uploaded by the Company
on its website should be regarded as adeguate notice in respect of
the issue of the new share certificate(s) by the Company for the purpose
of transfer of shares to the IEFF.

Valid requests / claims should reach the Company's RTA by
October 15, 2024 at:
Maheshwari Datamatics Pvt. Ltd.
23, R. N. Mukherjee Road, 5th Floor, Kolkata — 700001,
Email : mdpldci@yahoo.com
Phone: 033-2248-2248 [ 2243-5029, Fax: 033-2248-4787.

In case valid claim is not recaived by the aforesaid date, the Company
shall proceed o transfer the shares to the IEFPF, without any further
nolice, Once these shares are transferred by the Company 1o the
IEPF, no ciaim shall lie against the Company.

Shareholders may note that both the unclaimed dividends and the
shares transferrad to |[EPF demat account, including all benefits
accruing on such shares, if any, can be claimed back by the concemed
shareholder from the IEPF Authorily by making application in Form
IEPF-5:

Clarification on this matter may be sought from the Company's
Registrar and Share Transfer Agent, Maheshwari Datamatics Pt Lid.,
23, R. M. Mukheriee Road, 5th Floor, Kolkata-700001,
Email | mdplde@yahoo.com, Phone: 033-2248-2248 | 2243-5029,
Fax: 033-2248-4787 (Concerned perzon: Ms. Akriti Mishra),

Thizs Motice is published pursuant to the provigsions of the Investor

Education and Protection Fund Authority (Accounting, Audit, Transfer
and Refund) Rules, 2016.

For Albert David Limited

Sd/-

Abhishek Seth

Company Secrelary & Compliance Officer,

Place: Kolkata
Date: April 25, 2024

an ambitious target of having
an installed renewable energy
capacityof 500 GWby 2030.As
of May 26,2023, coal/lignite
CPSE has installed solar capac-
ity of about 1,656 MW and
windmills of 51 MW capacity.
Total 5,570 MW of renewable
capacity is to be installed by
2030.NLC’swholly owned sub-
sidiary NLCIndia Green Energy

(NIGEL) has signed the Power
Purchase Agreement (PPA)
with Gujarat Urja Vikas Nigam
(GUVNL) for the proposed 600
MW Solar Power Project at
Khavda Solar Park, Gujarat.

CIL has incorporated two
new subsidiaries i.e. CIL Navi
Karniya Urja for the develop-
ment of non-
conventional/clean & renew-
ableenergyand CILSolar PVfor
the development of the solar
photovoltaic module.

India’s top oil explorer
ONGC has set up a subsidiary
ONGCGreen recentlyengaged
in businesses related to green
hydrogen, hydrogen blending,
renewable energy including
solar, wind and hybrid, bio-
fuels and bio-gas business and
liquefied natural gas.

DTH players seek

pricing freedom
from regulator

“GIVEN THE FACT that the
broadcasting industry is
extremely competitive as is
borne out by Trai’s own data,
with the revenues of the sector
already on the decline and lack
of evidence of market failure, it
may be prudent to follow for-
bearance and permit market
forces to prevail and follow
same light touch regulatory
approach,” Bharti Airtel said in
itsrepresentation to Trai.

Currently tariffs are gov-
erned by the New Tariff Order
3.0.According toindustryexec-
utives,in thelastfiveyearssince
the implementation of NTO,
nobody in the value chain—
broadcasters,distributors,con-
sumers and advertisers—has
benefited. In fact, the NTO has
led to higher tariffs for con-
sumers.

As per the current pricing
regime, the price cap on indi-
vidual channels within a bou-
quetis fixed at ¥19.Apart from
the bouquet price, consumers
needto payamonthly charge of
X130 or X160 as network
capacity fee (NCF) to the opera-
tors.Whilethelevyof NCFleads
consumers to pay a higher

monthly bill, the obligation to
carry free-to-air channels cre-
ates capacity constraint for
DTH operators. For example, if
the pay-TV content costs I200
to a consumer, with the NCF, it
increases to around I400.

“Moreover, different plat-
formshave different cost struc-
turesand henceablanketregu-
lation despite the different
business models, does not
work;’Tata Play told Trai.

While batting for forbear-
ance,operatorshavealsourged
theregulator tonotallow Prasar
Bharti-owned DD Free Dish to
carry private channels.

Thisisbecause Prasar Bharti
doesnotchargeanymonthlyor
annual subscription fee from
viewers for DD Free Dish ser-
vice,soitdistortsthelevel play-
ing field.

According to a report by
Ficciand EY,thenumber of pay-
TVhouseholdswas 118 million
in 2023.The same is expected
to decline to 83 million by
2030. The number of con-
nected TV homes, however, is
expected to reach 100 million
by 2030 from 35 million in
2023.

Sahara Thunder relies on a vast
shipping network involved in
thesaleand shipment of Iranian
commodities on behalf of Iran’s
ministry of defence and armed
forces logistics (MODAFL) to
multiplejurisdictionsincluding
the People’s Republic of China
(PRC),Russia,and Venezuela, the
treasury said.

“Sahara Thunder has
entered into time-charter con-
tracts with India-based Zen
Shipping and Port India Pri-
vate Limited for the Cook
Islands-flagged vessel CHEM
(IMO 9240914),which is man-
aged and operated by UAE-
based Safe Seas Ship Manage-
ment FZE,” it said.

“Sahara Thunder has used
the CHEM to conduct multiple
shipments of commodities
since 2022.Iran-based Arsang
Safe Trading has provided ship
management services in sup-
portof several Sahara Thunder-
related shipments, including
those by the CHEM,” the trea-
sury said.

HUL turns focus
on 6 key categories
to spur growth

THE COMPANY WILL also set
up a beauty council with key
opinion leaders from the fash-
ion and beauty industry, using
platforms such as the Lakme
Fashion Week to stamp its
authority in the segment, Jawa
said.

"We've identified six
demand spaces or multi-year
bets, which we will believe will
grow disproportionately over
time.Wehavealreadya32,000-
crore portfolio across these six
bets,growing in strong double-
digits.Wewill continue toinvest
to scale them up for the future,
especially in e-commerce
where sales growth has been
over 50%,'Jawa said during the
investor call.

The focused approach to

beauty comes as the company

commits itself to contemporis-
ing the beauty business,which

was recently split from per-

sonal care,amid growing com-
petition from new-age rivals
and direct-to-consumer

brands such as Mamaearth,

Sugar Cosmeticsand Wow Skin
Science as well as pure-play

beauty companies such as

Nykaa, L'Oreal and Nivea.
A 2023 report by consul-

tancy firm Redseer noted that
the Indian beauty market,
which is $19 billion in terms of

size, will touch $30 billion by
2027,accounting forabout 5%
of the global market and

among the fastest-growing in
the world. Growth will be dri-
ven by increased awareness of
grooming needs, innovative
solutions provided by new
players and willingness to pay
for these products and solu-
tions.

Parent Unilever has already
split its beauty and personal
care (BPC) business around two
yearsago,while the split within
HUL's BPC portfolio, its largest
segment in FY24 at 322,165
crore or 37% of its topline, will
be effective this fiscal (FY25).
Analysts estimate HUL's beauty
businesstobearound 54-55%
(or 12,000 crore) of HUL’s
overall BPC portfolio. In the
March 2024 quarter, for
instance, while personal care
saw a 10% decline in underly-
ing sales growth, the beauty
segment witnessed a 4%
growth, HUL said, pointing to
the need to carve out beauty
from the larger personal care.

"Our focus is to enhance
desirability of products using
superior technology, premium
packaging solutions and for-
mats. To continue to innovate
with speed, we will invest and
expand our footprint of nano
factories and supply chain for
the beauty business,' Jawa said,
adding that the company was
strengthening its beauty part-
nerships with e-commerce and
modern trade channels.

FirstCry withdraws
$500-mn listing plan

HOWEVER, IN RECENT weeks,
Sebi told the company it had
not complied with regulations
that mandate an IPO-bound
company must share all key

business metrics in the last

three years in its papers that it
has shared with prospective
investors, the three sources
said.

FirstCry and Sebi did not
return requests for comment.

Sebi introduced this rule in
2022, hightening scrutiny of
companieslooking tolist,after
widespread criticism on the
seemingly lax oversight over
large loss-making companies

which have commanded lofty
valuations.

FirstCry's key performance
indicators, or KPIs include its
average order value, annual
transacting customers and
number of orders, its papers
show.

FirstCry will now withdraw
its IPO papers, make changes
and refile them as early as next
week, two of the sources said.

For the year ended March
31,2023, its losses jumped six
timesto $57.6 million,whileits
total income more than dou-
bled to $684 million, its draft
papers show. —REUTERS

‘Monsoon to cool inflation, growth resilient’

THE INDIA METEOROLOGI-
CALDepartmentinits first fore-
cast has predicted 'above nor-
mal'monsoon rainfallat 106%
of benchmark - long period
average - during June-Septem-
ber this year, after 'below nor-
mal'and patchy rains last year.
It stated there is a 90% chance
of the rains being in the “nor-
mal-to-excess”range.

Considering factors such as
geopolitical conflicts, potential
adverse domestic weather
shocks and the prediction of an
above-normal monsoon this
year by the IMD, the RBI has
projected CPI inflation for
2024-25 at 4.5% compared
with 5.4%in 2023-24.

The latest finance ministry

Nodal Officer (IEPF) & Chief Investor Relflingmri2fliate; {p‘ée[;lj?gﬁ;ﬂﬁthe economy noted
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that India's trade deficit was
likely to decline in the coming
years as the Production-Linked
Incentive (PLI) scheme, which
aims at boosting manufactur-
ing, further deepens and
extends to othersectors.India's
overall deficit in merchandise
trade stood at $240 billion in

2023-24 as against $265 bil-
lionayearago.

India's merchandise exports
contracted 3.1% on year in
2023-24 and imports 5.3%,
eventhoughthelatermonthsof
the year saw a pick-up in the
two-way shipments. The con-
traction in goods trade with

e R

other countries came after two
successive years of positive
growth on the low base created
by the pandemic-induced
slumpinFY20-21.

This meant India's foreign
performanceinthelastyearwas
inlinewith theglobal trend —as
per the World Trade Organisa-
tion (WTO), global demand for
traded goods shrank 1.2% in
2023.

India continues to be the
fastest-growing major econ-
omy with positive assessments
of the growth outlook for the
current financial year.The IMF,
in its April 2024 outlook has
revised upwards its estimate of
India’s real GDP growth for
2023-24107.8%from 6.7%in
its January 2024 update.

~ CHENNAI/KOCHI
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India stands out

for cheap

INDIAN EQUITIES HAVE soared
to become among the world’s
most expensive, yet its bonds
appear relatively cheap despite
being Asia’s best performers
thisyear.

Thebenchmark 10-yearnote
offers a premium of almost 270
basis points over the earnings
yield for the MSCI India share
index, making the country’s
debt moreattractive to investors
just months before its inclusion
in JPMorgan Chase & Co’s
indexes from June.

“Alot has not yet been priced

bonds

in” by investors, said Ray
Sharma-Ong,investment direc-
tor at abrdn. “We are both posi-
tive on both Indian bonds and
stocks,”he added.

India, along with Japan, has
emerged as a favored pick
among investors looking away
from China. That’s left Indian
equities trading at about 22
times expected earnings over
the next 12 months, versus 16
for Japan and nine for China,
according to data compiled by
Bloomberg based on MSCI’s
indexes. —BLOOMBERG
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POST-OFFER ADVERTISEMENT UNDER REGULATIOM 18(12) IN TERMS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACOUISITION OF
SHARES AND TAKEOVERS) REGULATIONS, 2011. AS AMENDED (“SEBI {SAST)
REGULATIGNS™) FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF
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Govt discusses Mallya
extradition with France

MAHENDER SINGH MANRAL
New Delhi, April 25

THE INDIAN GOVERNMENT
is learnt to have asked French
authorities, in a meeting held
earlier this month, to approve
the extradition of liquorbaron
Vijay Mallya “without precon-
ditions”.

According to sources,
Mallya’s extradition was raised
in the 16th meeting of the
India-France Joint Working
Group on Counter Terrorism,
held on April 15.

During the discussion, the
Indian delegation is learnt to
have sought an update on
India’s proposal to France to
extradite Mallya.“The French
offered an (extradition) pro-
posalwith some preconditions
(but) India asked them to
approve the proposal without
any preconditions,” a source
said.

According to sources,
though Mallyaisbelieved tobe
in the United Kingdom, India
hasbeen pursuinghis extradi-
tion with countries where he
has property and with whom
the nation has an extradition
treaty. Thiswould be helpfulin
the event he travels to any of
these countries, France being
among them, sources said.

AttheApril 15 meeting,the
Indian delegation was led by
KD Dewal, a joint secretary in
the ministry of external
affairs,and the French delega-

tion by Ambassador Olivier
Caron, special envoy for
counter-terrorism and organ-
ised crime.Itwasalsoattended
byrepresentatives of the min-
istryof homeaffairsandintel-
ligence agencies.

Among its key agenda
pointswas adiscussion on the
status of mutual legal assis-
tance treaty (MLAT) requests
in cases of money laundering
and terrorfinancing,as part of
which Mallya’s case up.

The French Embassy and
the home ministry did not
comment on queries regard-
ing the development.

Mallya, an accused in a
bank loan default case of over
%9,000 crore involving his
defunct Kingfisher Airlines,
has been in the UK since
March 2016.

In a supplementary
chargesheet filed by the CBI
beforeaspecial courtin Mum-

bailastyear,theagencyalleged
that even as the now defunct
Kingfisher Airlines Limited
was facing severe financial
crunch in India, Mallya was
“acquiring personal assets in
overseas countries”, even just
before leaving Indiain 2016.

The chargesheet also
included communication that
Mallya was buying real estate
in France for 35 million euros
and had sought tomake a pay-
ment of 8 million euros from
an account of one of his com-
panies, Gizmo Holdings.

In 2020, on the request of
the ED,French authorities had
seized Mallya’s property in
France worth nearly Rs 14
crore. The value of the seized
asset is 1.6 million Euros, or
roughlyX14 crore.The ED had
said in a statement that the
action was undertaken by
French authorities “on the
request of the ED”.

State-run energy companies
line up IPOs of green ventures

SJVN GREEN ENERGY (SGEL)
currently has around 3.6 GW
assetsin the pipeline,whichare
expected to be commissioned
in the next two years. SJVN is
expected is expected to incur
more than 20,000 crore
capex in FY25 out of which
more than ¥15,000 crore is
expected to be incurred for
renewable capacity addition
entirely through SGEL.

“All the energy companies
which are in brown and also
those which are green already,
even they are doing further
green and into other green
areas from wind to solar to
hydrogen,”’the official said.

NHPC, India's leading
hydropower company, has set
up a wholly owned subsidiary
NHPC Renewable Energy

(NREL)which be used to house
already commissioned solar
capacity, and the ones in the
pipelineafter theyare commis-
sioned. NHPC has a total
installed capacity of 7097.2
MW of renewable energy
(including wind and solar)
through its 25 power stations,
including 1,520 MW through
subsidiaries.The Centre hasset
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Z5 Kothari ALBERT
QL DRID
ALBERT DAVID LIMITED

(AN LST10AWE S QSSF’LCUBE-EQ@J}
Ragisterad Ofice: "B Block, Jrd Floor, Gillander Holise,
Metaji Subhas Hoad, Kelkata—7 00001
Tl 033 2062-B436, B40E, 8492 SS0-23300 Fax 033226234 39
Email: afbertdavid@adlindia.in; Websile: www.albertdavidindia.com
NOTICE
Transfer of Equity Shares of the Company to the
Investor Education and Protection Fund (IEPF) Authority

Membars are hereby informed in terms of Section 124(6) of the
Companies Act, 2013 read with the Investor Education and Protection
Fund Authority {Accounting, Audit, Transferand Refund) Rules, 2018,
as amended (the *Rules™), that, the dividend deciared for the financial
yvear 2016-17 which  remained unciaimead or unpaid for seven
consactitive years will be credited o the |IEPF on or before Movember
10, 2024. Further, the underlying /! corresponding shares on which
dividends were unclaimed or unpaid for 7 (seven) consecutive years
or more, shall aigo be transferred o the |IEPF.

The Company has already sentindividual notices to all the concerned
Members whose shares are liable to be transfemed to the IEPF. Full
details.of such Members are made available on the Company's website
at http:ifalbertdavidindia.comfus.php.

Unclaimed of unpaid dividends up to the year financial ended March
31, 2016 has been ransferred By the Company to the [ERF within the
statutory time. Further, dividends for the financial year ended March
31, 2017 onwards are presently lving with the Company. The Company
has already sent individual notices ta the concerned shareholders at
their registered address with details of unpaid dividends for last 7
(sever) vears reguesting them toclaim the sams latast by Oclober
15, 2024, to avoid transfer of their shares/dividends to the: [EPF.

In case no valid claim for the unpaidiunclaimed dividends is received
by the Company’s Registrar and Share Transfer Agent [RTA]) within
Dciober 15,2024, the Company will proceed 1o issue new share
cerfificate(s) in ey of the orginal share cerlificate(s] haeld by shareholders
holding shares.in physical form and whose shares ara fiable g be
transferred to the IEPF and upon such issue; the original share
cerfificate(s) which are registerad in their name will stand - automaticaily
cancelled. In:case the shares held in elecirenic form, such shares will
b diractly translarred fo the damat account of the IEPF Authority by
way of Corporate Action.

Sharsholders may furfher note that the details Uploaded by the Company
on its website should be regarded as adequate notice in respect of
the issue of the new share cerificate(s) by the Company for the purpoze
of ransfer of sharey to the IEPF.

Valid mquﬂsisf claims should reach the Company's RTA by
October 15, 2024 at;
Maheshwari Datamatics Pvt. Lid.
23, R. N. Mukherjee Road, Sth Floor, Kolkata - T00001.
Email : mdpldc@yahoo.com
Phone: 033-2248-2248 | 2243-5029, Fax: 033-2248-4787.

in case vafid claim iz not received by the aforesaid date, the Company
shall proceed 1o transfer the shares lo-the IEPF, witheut any further
nofice. Once these shares are trangferred by the Company o the
IEPF, no claim shall e against the Company.

Shareholders may noté that bath the unclaimed dividends and the
shares transferred to |IEPF demat account, including all ‘benefits
accruing on such shares, if any, can be claimed back by the concernead
gharenoider from. the IEFE Authority by making application in Form
IEPF-5.

Clarification on- this matter may be sought from the Company’s:

Regiatrar and Share Transfer Agent, Maheshwar Datamiatics Pyt Lid.,
23, ‘R. M. Mukherjee Road, 5th Floor, Kolkata-700001,
Email Z mdpldc@yahoo.com; Phone: 033-2248.2248 | 2243-5029,
Fax: D33-2245-4787 (Concerned person: Mz, Aknb Mishra).

This Notice is published pursyant o the pravisions of the Invastor
Education and Protection Fund Authority {Accouning, Audit, Transfer
and Rafund) Rutes, 2018,

For Albert David Limited

Bdl-

Abhishek Seth

Zompany Secretary & Compliance Officar,
Modal Officer (IEPF) & Chief Invesior Relations Officer

Place: Kolkata
Date: April 25, 2024
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an ambitious target of having
an installed renewable energy
capacityof 500 GWby2030.As
of May 26,2023, coal/lignite
CPSE has installed solar capac-
ity of about 1,656 MW and
windmills of 51 MW capacity.
Total 5,570 MW of renewable
capacity is to be installed by
2030.NLC’swholly owned sub-
sidiary NLCIndia Green Energy

(NIGEL) has signed the Power
Purchase Agreement (PPA)
with Gujarat Urja Vikas Nigam
(GUVNL) for the proposed 600
MW Solar Power Project at
Khavda Solar Park, Gujarat.

CIL has incorporated two
new subsidiaries i.e. CIL Navi
Karniya Urja for the develop-
ment of non-
conventional/clean & renew-
ableenergyand CILSolar PV for
the development of the solar
photovoltaic module.

India’s top oil explorer
ONGC has set up a subsidiary
ONGCGreen recentlyengaged
in businesses related to green
hydrogen, hydrogen blending,
renewable energy including
solar, wind and hybrid, bio-
fuels and bio-gas business and
liquefied natural gas.

DTH players seek
pricing freedom
from regulator

“GIVEN THE FACT that the
broadcasting industry is
extremely competitive as is
borne out by Trai’s own data,
with the revenues of the sector
already on the decline and lack
of evidence of market failure, it
may be prudent to follow for-
bearance and permit market
forces to prevail and follow
same light touch regulatory
approach,’ Bharti Airtel said in
itsrepresentation to Trai.

Currently tariffs are gov-
erned by the New Tariff Order
3.0.According toindustryexec-
utives,in thelastfiveyearssince
the implementation of NTO,
nobody in the value chain—
broadcasters,distributors,con-
sumers and advertisers—has
benefited. In fact, the NTO has
led to higher tariffs for con-
sumers.

As per the current pricing
regime, the price cap on indi-
vidual channels within a bou-
quetis fixed at ¥19.Apart from
the bouquet price, consumers
need to payamonthly charge of
X130 or X160 as network
capacity fee (NCF) to the opera-
tors.Whilethelevyof NCFleads
consumers to pay a higher

monthly bill, the obligation to
carry free-to-air channels cre-
ates capacity constraint for
DTH operators. For example, if
the pay-TV content costs 200
to a consumer, with the NCF, it
increases toaround I400.

“Moreover, different plat-
formshave different cost struc-
turesand henceablanket regu-
lation despite the different
business models, does not
work,”Tata Play told Trai.

While batting for forbear-
ance,operators havealsourged
theregulator tonotallowPrasar
Bharti-owned DD Free Dish to
carry private channels.

Thisisbecause Prasar Bharti
doesnotchargeanymonthlyor
annual subscription fee from
viewers for DD Free Dish ser-
vice,soitdistortsthelevel play-
ing field.

According to a report by
Ficciand EY,the number of pay-
TVhouseholdswas 118 million
in 2023.The same is expected
to decline to 83 million by
2030. The number of con-
nected TV homes, however, is
expected to reach 100 million
by 2030 from 35 million in
2023.

US sanctions ships,
firms linked to Iran

PRESS TRUST OF INDIA
Washington, April 25

THE US SLAPPED on Thursday
sanctions on over a dozen com-
panies, individuals and vessels,
including three from India, for
facilitating illicit trade and UAV
transfers on behalf of the Iran-
ian military.

The US Department of Trea-
surysaid these companies,indi-
viduals and vessels have played
acentralrolein facilitatingand
financing the clandestine sale
of Iranian unmanned aerial
vehicles (UAVs) to Russia’s war
in Ukraine.

While Sahara Thunder has
been identified as the main
front company that oversees
Iran’s commercial activities in
support of these efforts, the
three India-based companiesto
have been slapped with sanc-
tions for supporting Sahara
Thunder are Zen Shipping, Port
India,and SeaArt Ship Manage-
ment (OPC).

Iranian military entity

FROM THE FRONT PAGE

Sahara Thunder relies on a vast
shipping network involved in
thesaleand shipment of Iranian
commodities on behalf of Iran’s
ministry of defence and armed
forces logistics (MODAFL) to
multiplejurisdictionsincluding
the People’s Republic of China
(PRC),Russia,and Venezuela, the
treasury said.

“Sahara Thunder has
entered into time-charter con-
tracts with India-based Zen
Shipping and Port India Pri-
vate Limited for the Cook
Islands-flagged vessel CHEM
(IMO 9240914),which is man-
aged and operated by UAE-
based Safe Seas Ship Manage-
ment FZE,” it said.

“Sahara Thunder has used
the CHEM to conduct multiple
shipments of commodities
since 2022.Iran-based Arsang
Safe Trading has provided ship
management services in sup-
portof several Sahara Thunder-
related shipments, including
those by the CHEM,” the trea-
sury said.

HUL turns focus
on 6 key categories
to spur growth

THE COMPANY WILL also set
up a beauty council with key
opinion leaders from the fash-
ion and beauty industry, using
platforms such as the Lakme
Fashion Week to stamp its
authority in the segment, Jawa
said.

"We've identified six
demand spaces or multi-year
bets, which we will believe will
grow disproportionately over
time.Wehavealreadya32,000-
crore portfolio across these six
bets,growing in strong double-
digits.Wewill continue toinvest
to scale them up for the future,
especially in e-commerce
where sales growth has been
over 50%,'Jawa said during the
investor call.

The focused approach to
beauty comes as the company
commitsitself to contemporis-
ing the beauty business,which
was recently split from per-
sonal care,amid growing com-
petition from new-age rivals
and direct-to-consumer
brands such as Mamaearth,
Sugar Cosmeticsand Wow Skin
Science as well as pure-play
beauty companies such as
Nykaa, L'Oreal and Nivea.

A 2023 report by consul-
tancy firm Redseer noted that
the Indian beauty market,
whichis $19 billion in terms of
size, will touch $30 billion by
2027,accounting forabout 5%
of the global market and

among the fastest-growing in
the world. Growth will be dri-
ven by increased awareness of
grooming needs, innovative
solutions provided by new
players and willingness to pay
for these products and solu-
tions.

Parent Unilever has already
split its beauty and personal
care (BPC) business around two
yearsago,while the split within
HUL's BPC portfolio, its largest
segment in FY24 at 322,165
crore or 37% of its topline, will
be effective this fiscal (FY25).
Analysts estimate HUL's beauty
businesstobearound 54-55%
(or 12,000 crore) of HUL’s
overall BPC portfolio. In the
March 2024 quarter, for
instance, while personal care
saw a 10% decline in underly-
ing sales growth, the beauty
segment witnessed a 4%
growth, HUL said, pointing to
the need to carve out beauty
from the larger personal care.

"Our focus is to enhance
desirability of products using
superior technology, premium
packaging solutions and for-
mats. To continue to innovate
with speed, we will invest and
expand our footprint of nano
factories and supply chain for
the beauty business,' Jawa said,
adding that the company was
strengthening its beauty part-
nerships with e-commerce and
modern trade channels.

FirstCry withdraws
$500-mn listing plan

HOWEVER, IN RECENT weeks,
Sebi told the company it had
not complied with regulations
that mandate an IPO-bound
company must share all key
business metrics in the last
three years in its papers that it
has shared with prospective
investors, the three sources
said.

FirstCry and Sebi did not
return requests for comment.

Sebi introduced this rule in
2022, hightening scrutiny of
companieslooking tolist,after
widespread criticism on the
seemingly lax oversight over
large loss-making companies

which have commanded lofty
valuations.

FirstCry's key performance
indicators, or KPIs include its
average order value, annual
transacting customers and
number of orders, its papers
show.

FirstCry will now withdraw
its IPO papers, make changes
and refile them as early as next
week, two of the sources said.

For the year ended March
31,2023, its losses jumped six
timesto $57.6 million,whileits
total income more than dou-
bled to $684 million, its draft
papers show. —REUTERS

‘Monsoon to cool inflation, growth resilient’

THE INDIA METEOROLOGI-
CALDepartmentinitsfirst fore-
cast has predicted 'above nor-
mal'monsoon rainfallat 106%
of benchmark - long period
average - during June-Septem-
ber this year, after 'below nor-
mal'and patchy rains last year.
It stated there is a 90% chance
of the rains being in the “nor-
mal-to-excess”range.

Considering factors such as
geopolitical conflicts, potential
adverse domestic weather
shocks and the prediction of an
above-normal monsoon this
year by the IMD, the RBI has
projected CPI inflation for
2024-25 at 4.5% compared
with 5.4%in 2023-24.

The latest finance ministry
report on the economy noted

that India's trade deficit was
likely to decline in the coming
years as the Production-Linked
Incentive (PLI) scheme, which
aims at boosting manufactur-
ing, further deepens and
extends to other sectors.India's
overall deficit in merchandise
trade stood at $240 billion in

2023-24 as against $265 bil-
lion ayearago.

India's merchandise exports
contracted 3.1% on year in
2023-24 and imports 5.3%,

eventhoughthelatermonthsof

the year saw a pick-up in the
two-way shipments. The con-
traction in goods trade with

other countries came after two
successive years of positive
growth on the low base created
by the pandemic-induced
slumpinFY20-21.

This meant India's foreign
performanceinthelastyearwas
inlinewith theglobal trend —-as
per the World Trade Organisa-
tion (WTO), global demand for
traded goods shrank 1.2% in
2023.

India continues to be the
fastest-growing major econ-
omy with positive assessments
of the growth outlook for the
current financial year.The IMF,
in its April 2024 outlook has
revised upwards its estimate of
India’s real GDP growth for
2023-24107.8% from 6.7%in
its January 2024 update.

. Chandigarh
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India stands out
for cheap bonds

INDIAN EQUITIES HAVE soared
to become among the world’s
most expensive, yet its bonds
appear relatively cheap despite
being Asia’s best performers
thisyear.

Thebenchmark 10-yearnote
offers a premium of almost 270
basis points over the earnings
yield for the MSCI India share
index, making the country’s
debt moreattractive to investors
just months before its inclusion
in JPMorgan Chase & Co’s
indexes from June.

in” by investors, said Ray
Sharma-Ong,investment direc-
tor at abrdn. “We are both posi-
tive on both Indian bonds and
stocks,”he added.

India, along with Japan, has
emerged as a favored pick
among investors looking away
from China. That’s left Indian
equities trading at about 22
times expected earnings over
the next 12 months, versus 16
for Japan and nine for China,
according to data compiled by
Bloomberg based on MSCI’s
indexes. —BLOOMBERG

Govt discusses Mallya
extradition with France

MAHENDER SINGH MANRAL
New Delhi, April 25

THE INDIAN GOVERNMENT
is learnt to have asked French
authorities, in a meeting held
earlier this month, to approve
the extradition of liquorbaron
Vijay Mallya “without precon-
ditions”.

According to sources,

Mallya’s extradition was raised According to

sources,

“Alot has notyet been priced

POST-DFFER ADVERTISEMENT UNDER REGULATION 18(12) IN TERMS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA {SUBSTANTIAL ACQUISITION OF
SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI {SAST)
REGULATIONS") FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

ADESHWAR MEDITEX LIMITED
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E-mail: adeshwarmedi@gmail.com; compliance@adeshwarmeditex.com
Webszite: www.adeshwarmeditex.com; GIN: LE2380MH2007TPLG169544
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in the 16th meeting of the
India-France Joint Working
Group on Counter Terrorism,
held on April 15.

During the discussion, the
Indian delegation is learnt to
have sought an update on
India’s proposal to France to
extradite Mallya.“The French
offered an (extradition) pro-
posalwith some preconditions
(but) India asked them to
approve the proposal without
any preconditions,” a source
said.

SJVN GREEN ENERGY (SGEL)
currently has around 3.6 GW
assetsin the pipeline,whichare
expected to be commissioned
in the next two years. SJVN is
expected is expected to incur
more than 20,000 crore
capex in FY25 out of which
more than ¥15,000 crore is
expected to be incurred for
renewable capacity addition
entirely through SGEL.

“All the energy companies
which are in brown and also
those which are green already,
even they are doing further
green and into other green
areas from wind to solar to
hydrogen,”’the official said.

NHPC, India's leading
hydropower company, has set
up a wholly owned subsidiary
NHPC Renewable Energy

though Mallyaisbelieved tobe
in the United Kingdom, India
hasbeen pursuing his extradi-
tion with countries where he
has property and with whom
the nation has an extradition
treaty. Thiswould be helpfulin
the event he travels to any of
these countries, France being
among them, sources said.
AttheApril 15 meeting,the
Indian delegation was led by
KD Dewal, a joint secretary in
the ministry of external
affairs,and the French delega-

tion by Ambassador Olivier
Caron, special envoy for
counter-terrorism and organ-
ised crime.Itwasalsoattended
byrepresentatives of the min-
istryof home affairsandintel-
ligence agencies.

Among its key agenda
pointswas a discussion on the
status of mutual legal assis-
tance treaty (MLAT) requests
in cases of money laundering
and terrorfinancing,as part of
which Mallya’s case up.

The French Embassy and
the home ministry did not
comment on queries regard-
ing the development.

Mallya, an accused in a
bank loan default case of over
39,000 crore involving his
defunct Kingfisher Airlines,
has been in the UK since
March 2016.

In a supplementary
chargesheet filed by the CBI
beforeaspecial courtin Mum-

bailastyear,theagencyalleged
that even as the now defunct
Kingfisher Airlines Limited
was facing severe financial
crunch in India, Mallya was
“acquiring personal assets in
overseas countries”, even just
before leaving Indiain 2016.

The chargesheet also
included communication that
Mallya was buying real estate
in France for 35 million euros
and had sought tomake a pay-
ment of 8 million euros from
an account of one of his com-
panies, Gizmo Holdings.

In 2020, on the request of
the ED,French authorities had
seized Mallya’s property in
France worth nearly Rs 14
crore. The value of the seized
asset is 1.6 million Euros, or
roughly¥14 crore.The ED had
said in a statement that the
action was undertaken by
French authorities “on the
request of the ED”.

US sanctions ships,
firms linked to Iran

PRESS TRUST OF INDIA
Washington, April 25

THE US SLAPPED on Thursday
sanctions on over a dozen com-
panies, individuals and vessels,
including three from India, for
facilitating illicit trade and UAV
transfers on behalf of the Iran-
ian military.

The US Department of Trea-
surysaid these companies,indi-
viduals and vessels have played
acentralrolein facilitatingand
financing the clandestine sale
of Iranian unmanned aerial
vehicles (UAVs) to Russia’s war
in Ukraine.

While Sahara Thunder has
been identified as the main
front company that oversees
Iran’s commercial activities in
support of these efforts, the
three India-based companiesto
have been slapped with sanc-
tions for supporting Sahara
Thunder are Zen Shipping, Port
India,and SeaArt Ship Manage-
ment (OPC).

Iranian military entity

State-run energy companies
line up IPOs of green ventures

(NREL)which be used to house
already commissioned solar
capacity, and the ones in the
pipelineafter theyare commis-
sioned. NHPC has a total
installed capacity of 7097.2
MW of renewable energy
(including wind and solar)
through its 25 power stations,
including 1,520 MW through
subsidiaries.The Centre hasset
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Registered Office : ‘D" Block, 3rd Floor, Gillander House,
Metaji Subhas Reoad. Kelkata-700001
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NOTICE
Transfer of Equity Shares of the Company to the
Investor Education and Protection Fund (IEPF) Authority

Members are hereby informed in terms of Section 124(6) of the
Companies Act, 2013 read with the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016,
as amanded (the "Rules”), that, the dividend declarad for the financial
yvear 2016-17 which: remained unclaimed or unpaid for seven
consecutive vears will be credited o the IEPF on or before November
10, 2024, Further, the underlying / corresponding shares on which
dividends were enclaimed or unpaid for 7 (seven) consecutive years
or more, shall also be fransfermed 1o the IEPF,

The Company has already sent individual notices to all the concerned
Members whose shares are liable 1o be transferred to the |1EPF, Full
details of such Members-are made availabla on the Company's websita
at http:/falbertdavidindia.comius.php.

Unclaimed or unpaid dividends up to the year financial ended March
31, 2016 has been transierred by the Company to the |EPF within the
statutory time. Further, dividends for the financial yvear ended March
31,2017 onwards are presently lyving with the Company. The Company
has already sent individual natices to the concerned shareholders at
their registerad address with details of unpaid dividends for last 7
{seven) years reqguesting them to claim the same latest by October
15, 2024, to avoid transfer of their shares/dividends to the IEPF.

in case no valid claim for the unpaidiunclaimed dividends is receivad
by the Company's Registrar and Share Transfer Agent (RTA) within
Octoper 15,2024, the Company will proceed to issue new share
certiicatels) in lieu of the onginal shara certificate{s) held by shameholders
halding shares in physical form and whose shares are liable o be
transferrad to the |EPF and upon such issue, the original share
cerificate(s) which are registered in their name will stand automatically
cancelled, In case the shares held in electronic form, such shares will
be directly transfemed to the demat account of the IEPF Authority by
way of Corporate Action,

Shareholders may further note that the details uploaded by the Company
on its website should be regarded as adeguate notice in respect of
the issue of the new share certificate(s) by the Company for the purpose
of transfer of shares to the IEFF.

Valid requests / claims should reach the Company's RTA by
October 15, 2024 at:
Maheshwari Datamatics Pvt. Ltd.
23, R. N. Mukherjee Road, 5th Floor, Kolkata — 700001,
Email : mdpldci@yahoo.com
Phone: 033-2248-2248 [ 2243-5029, Fax: 033-2248-4787.

In case valid claim is not recaived by the aforesaid date, the Company
shall proceed o transfer the shares to the IEFPF, without any further
nolice, Once these shares are transferred by the Company 1o the
IEPF, no ciaim shall lie against the Company.

Shareholders may note that both the unclaimed dividends and the
shares transferrad to |[EPF demat account, including all benefits
accruing on such shares, if any, can be claimed back by the concemed
shareholder from the IEPF Authorily by making application in Form
IEPF-5:

Clarification on this matter may be sought from the Company's
Registrar and Share Transfer Agent, Maheshwari Datamatics Pt Lid.,
23, R. M. Mukheriee Road, 5th Floor, Kolkata-700001,
Email | mdplde@yahoo.com, Phone: 033-2248-2248 | 2243-5029,
Fax: 033-2248-4787 (Concerned perzon: Ms. Akriti Mishra),

Thizs Motice is published pursuant to the provigsions of the Investor

Education and Protection Fund Authority (Accounting, Audit, Transfer
and Refund) Rules, 2016.

For Albert David Limited

Sd/-

Abhishek Seth

Company Secrelary & Compliance Officer,

Place: Kolkata
Date: April 25, 2024

an ambitious target of having
an installed renewable energy
capacityof 500 GWby 2030.As
of May 26,2023, coal/lignite
CPSE has installed solar capac-
ity of about 1,656 MW and
windmills of 51 MW capacity.
Total 5,570 MW of renewable
capacity is to be installed by
2030.NLC’swholly owned sub-
sidiary NLCIndia Green Energy

(NIGEL) has signed the Power
Purchase Agreement (PPA)
with Gujarat Urja Vikas Nigam
(GUVNL) for the proposed 600
MW Solar Power Project at
Khavda Solar Park, Gujarat.

CIL has incorporated two
new subsidiaries i.e. CIL Navi
Karniya Urja for the develop-
ment of non-
conventional/clean & renew-
ableenergyand CILSolar PVfor
the development of the solar
photovoltaic module.

India’s top oil explorer
ONGC has set up a subsidiary
ONGCGreen recentlyengaged
in businesses related to green
hydrogen, hydrogen blending,
renewable energy including
solar, wind and hybrid, bio-
fuels and bio-gas business and
liquefied natural gas.

DTH players seek

pricing freedom
from regulator

“GIVEN THE FACT that the
broadcasting industry is
extremely competitive as is
borne out by Trai’s own data,
with the revenues of the sector
already on the decline and lack
of evidence of market failure, it
may be prudent to follow for-
bearance and permit market
forces to prevail and follow
same light touch regulatory
approach,” Bharti Airtel said in
itsrepresentation to Trai.

Currently tariffs are gov-
erned by the New Tariff Order
3.0.According toindustryexec-
utives,in thelastfiveyearssince
the implementation of NTO,
nobody in the value chain—
broadcasters,distributors,con-
sumers and advertisers—has
benefited. In fact, the NTO has
led to higher tariffs for con-
sumers.

As per the current pricing
regime, the price cap on indi-
vidual channels within a bou-
quetis fixed at ¥19.Apart from
the bouquet price, consumers
needto payamonthly charge of
X130 or X160 as network
capacity fee (NCF) to the opera-
tors.Whilethelevyof NCFleads
consumers to pay a higher

monthly bill, the obligation to
carry free-to-air channels cre-
ates capacity constraint for
DTH operators. For example, if
the pay-TV content costs I200
to a consumer, with the NCF, it
increases to around I400.

“Moreover, different plat-
formshave different cost struc-
turesand henceablanketregu-
lation despite the different
business models, does not
work;’Tata Play told Trai.

While batting for forbear-
ance,operatorshavealsourged
theregulator tonotallow Prasar
Bharti-owned DD Free Dish to
carry private channels.

Thisisbecause Prasar Bharti
doesnotchargeanymonthlyor
annual subscription fee from
viewers for DD Free Dish ser-
vice,soitdistortsthelevel play-
ing field.

According to a report by
Ficciand EY,thenumber of pay-
TVhouseholdswas 118 million
in 2023.The same is expected
to decline to 83 million by
2030. The number of con-
nected TV homes, however, is
expected to reach 100 million
by 2030 from 35 million in
2023.

Sahara Thunder relies on a vast
shipping network involved in
thesaleand shipment of Iranian
commodities on behalf of Iran’s
ministry of defence and armed
forces logistics (MODAFL) to
multiplejurisdictionsincluding
the People’s Republic of China
(PRC),Russia,and Venezuela, the
treasury said.

“Sahara Thunder has
entered into time-charter con-
tracts with India-based Zen
Shipping and Port India Pri-
vate Limited for the Cook
Islands-flagged vessel CHEM
(IMO 9240914),which is man-
aged and operated by UAE-
based Safe Seas Ship Manage-
ment FZE,” it said.

“Sahara Thunder has used
the CHEM to conduct multiple
shipments of commodities
since 2022.Iran-based Arsang
Safe Trading has provided ship
management services in sup-
portof several Sahara Thunder-
related shipments, including
those by the CHEM,” the trea-
sury said.

HUL turns focus
on 6 key categories
to spur growth

THE COMPANY WILL also set
up a beauty council with key
opinion leaders from the fash-
ion and beauty industry, using
platforms such as the Lakme
Fashion Week to stamp its
authority in the segment, Jawa
said.

"We've identified six
demand spaces or multi-year
bets, which we will believe will
grow disproportionately over
time.Wehavealreadya32,000-
crore portfolio across these six
bets,growing in strong double-
digits.Wewill continue toinvest
to scale them up for the future,
especially in e-commerce
where sales growth has been
over 50%,'Jawa said during the
investor call.

The focused approach to

beauty comes as the company

commits itself to contemporis-
ing the beauty business,which

was recently split from per-

sonal care,amid growing com-
petition from new-age rivals
and direct-to-consumer

brands such as Mamaearth,

Sugar Cosmeticsand Wow Skin
Science as well as pure-play

beauty companies such as

Nykaa, L'Oreal and Nivea.
A 2023 report by consul-

tancy firm Redseer noted that
the Indian beauty market,
which is $19 billion in terms of

size, will touch $30 billion by
2027,accounting forabout 5%
of the global market and

among the fastest-growing in
the world. Growth will be dri-
ven by increased awareness of
grooming needs, innovative
solutions provided by new
players and willingness to pay
for these products and solu-
tions.

Parent Unilever has already
split its beauty and personal
care (BPC) business around two
yearsago,while the split within
HUL's BPC portfolio, its largest
segment in FY24 at 322,165
crore or 37% of its topline, will
be effective this fiscal (FY25).
Analysts estimate HUL's beauty
businesstobearound 54-55%
(or 12,000 crore) of HUL’s
overall BPC portfolio. In the
March 2024 quarter, for
instance, while personal care
saw a 10% decline in underly-
ing sales growth, the beauty
segment witnessed a 4%
growth, HUL said, pointing to
the need to carve out beauty
from the larger personal care.

"Our focus is to enhance
desirability of products using
superior technology, premium
packaging solutions and for-
mats. To continue to innovate
with speed, we will invest and
expand our footprint of nano
factories and supply chain for
the beauty business,' Jawa said,
adding that the company was
strengthening its beauty part-
nerships with e-commerce and
modern trade channels.

FirstCry withdraws
$500-mn listing plan

HOWEVER, IN RECENT weeks,
Sebi told the company it had
not complied with regulations
that mandate an IPO-bound
company must share all key

business metrics in the last

three years in its papers that it
has shared with prospective
investors, the three sources
said.

FirstCry and Sebi did not
return requests for comment.

Sebi introduced this rule in
2022, hightening scrutiny of
companieslooking tolist,after
widespread criticism on the
seemingly lax oversight over
large loss-making companies

which have commanded lofty
valuations.

FirstCry's key performance
indicators, or KPIs include its
average order value, annual
transacting customers and
number of orders, its papers
show.

FirstCry will now withdraw
its IPO papers, make changes
and refile them as early as next
week, two of the sources said.

For the year ended March
31,2023, its losses jumped six
timesto $57.6 million,whileits
total income more than dou-
bled to $684 million, its draft
papers show. —REUTERS

‘Monsoon to cool inflation, growth resilient’

THE INDIA METEOROLOGI-
CALDepartmentinits first fore-
cast has predicted 'above nor-
mal'monsoon rainfallat 106%
of benchmark - long period
average - during June-Septem-
ber this year, after 'below nor-
mal'and patchy rains last year.
It stated there is a 90% chance
of the rains being in the “nor-
mal-to-excess”range.

Considering factors such as
geopolitical conflicts, potential
adverse domestic weather
shocks and the prediction of an
above-normal monsoon this
year by the IMD, the RBI has
projected CPI inflation for
2024-25 at 4.5% compared
with 5.4%in 2023-24.

The latest finance ministry

Nodal Officer (IEPF) & Chief Investor Relflingmri2fliate; {p‘ée[;lj?gﬁ;ﬂﬁthe economy noted
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that India's trade deficit was
likely to decline in the coming
years as the Production-Linked
Incentive (PLI) scheme, which
aims at boosting manufactur-
ing, further deepens and
extends to othersectors.India's
overall deficit in merchandise
trade stood at $240 billion in

2023-24 as against $265 bil-
lionayearago.

India's merchandise exports
contracted 3.1% on year in
2023-24 and imports 5.3%,
eventhoughthelatermonthsof
the year saw a pick-up in the
two-way shipments. The con-
traction in goods trade with

e R

other countries came after two
successive years of positive
growth on the low base created
by the pandemic-induced
slumpinFY20-21.

This meant India's foreign
performanceinthelastyearwas
inlinewith theglobal trend —as
per the World Trade Organisa-
tion (WTO), global demand for
traded goods shrank 1.2% in
2023.

India continues to be the
fastest-growing major econ-
omy with positive assessments
of the growth outlook for the
current financial year.The IMF,
in its April 2024 outlook has
revised upwards its estimate of
India’s real GDP growth for
2023-24107.8%from 6.7%in
its January 2024 update.

—  BENGAI URU
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India stands out
for cheap bonds

INDIAN EQUITIES HAVE soared
to become among the world’s
most expensive, yet its bonds
appear relatively cheap despite
being Asia’s best performers

this year.

Thebenchmark 10-yearnote
offers a premium of almost 270
basis points over the earnings
yield for the MSCI India share
index, making the country’s
debt moreattractive to investors
just months before its inclusion
in JPMorgan Chase & Co’s

indexes from June.

in” by investors, said Ray
Sharma-Ong,investment direc-
tor at abrdn. “We are both posi-
tive on both Indian bonds and
stocks,” he added.

India, along with Japan, has
emerged as a favored pick
among investors looking away
from China. That’s left Indian
equities trading at about 22
times expected earnings over
the next 12 months, versus 16
for Japan and nine for China,
according to data compiled by
Bloomberg based on MSCI’s
indexes. —BLOOMBERG

Govt discusses Mallya
extradition with France

MAHENDER SINGH MANRAL
New Delhi, April 25
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THE INDIAN GOVERNMENT
is learnt to have asked French
authorities, in a meeting held
earlier this month, to approve
the extradition of liquorbaron
Vijay Mallya “without precon-
ditions”.

According to sources,

Mallya’s extradition was raised According to

sources,

“Alot has not yet been priced
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in the 16th meeting of the
India-France Joint Working
Group on Counter Terrorism,
held on April 15.

During the discussion, the
Indian delegation is learnt to
have sought an update on
India’s proposal to France to
extradite Mallya. “The French
offered an (extradition) pro-
posalwith some preconditions
(but) India asked them to
approve the proposal without
any preconditions,” a source
said.

SJVN GREEN ENERGY (SGEL)
currently has around 3.6 GW
assetsinthepipeline,whichare
expected to be commissioned
in the next two years. SJVN is
expected is expected to incur
more than 320,000 crore
capex in FY25 out of which
more than ¥15,000 crore is
expected to be incurred for
renewable capacity addition
entirely through SGEL.

“All the energy companies
which are in brown and also
those which are green already,
even they are doing further
green and into other green
areas from wind to solar to
hydrogen,”’ the official said.

NHPC, India's leading
hydropower company, has set
up a wholly owned subsidiary
NHPC Renewable Energy

though Mallyaisbelieved tobe
in the United Kingdom, India
hasbeen pursuing his extradi-
tion with countries where he
has property and with whom
the nation has an extradition
treaty.Thiswould be helpfulin
the event he travels to any of
these countries, France being
among them, sources said.
AttheApril 15 meeting,the
Indian delegation was led by
KD Dewal, a joint secretary in
the ministry of external
affairs,and the French delega-

tion by Ambassador Olivier
Caron, special envoy for
counter-terrorism and organ-
ised crime.Itwasalsoattended
byrepresentatives of the min-
istryof homeaffairsandintel-
ligence agencies.

Among its key agenda
pointswas a discussion on the
status of mutual legal assis-
tance treaty (MLAT) requests
in cases of money laundering
and terrorfinancing,as part of
which Mallya’s case up.

The French Embassy and
the home ministry did not
comment on queries regard-
ing the development.

Mallya, an accused in a
bank loan default case of over
%9,000 crore involving his
defunct Kingfisher Airlines,
has been in the UK since
March 2016.

In a supplementary
chargesheet filed by the CBI
beforeaspecial courtin Mum-

bailastyear, theagencyalleged
that even as the now defunct
Kingfisher Airlines Limited
was facing severe financial
crunch in India, Mallya was
“acquiring personal assets in
overseas countries”, even just
beforeleaving Indiain 2016.

The chargesheet also
included communication that
Mallya was buying real estate
in France for 35 million euros
and had sought to makea pay-
ment of 8 million euros from
an account of one of his com-
panies, Gizmo Holdings.

In 2020, on the request of
the ED, French authorities had
seized Mallya’s property in
France worth nearly Rs 14
crore. The value of the seized
asset is 1.6 million Euros, or
roughlyX14 crore.The ED had
said in a statement that the
action was undertaken by
French authorities “on the
request of the ED”.
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US sanctions ships,
firms linked to Iran

PRESS TRUST OF INDIA
Washington, April 25

THE US SLAPPED on Thursday
sanctions on over a dozen com-
panies, individuals and vessels,
including three from India, for
facilitatingillicit trade and UAV
transfers on behalf of the Iran-
ian military.

The US Department of Trea-
sury said these companies,indi-
viduals and vessels have played
acentral role in facilitatingand
financing the clandestine sale
of Iranian unmanned aerial
vehicles (UAVs) to Russia’s war
in Ukraine.

While Sahara Thunder has
been identified as the main
front company that oversees
Iran’s commercial activities in
support of these efforts, the
three India-based companiesto
have been slapped with sanc-
tions for supporting Sahara
Thunder are Zen Shipping, Port
India,and Sea Art Ship Manage-
ment (OPC).

Iranian military entity

|
State-run energy companies

line up IPOs of green ventures
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(NREL) which be used to house
already commissioned solar
capacity, and the ones in the
pipelineaftertheyare commis-
sioned. NHPC has a total
installed capacity of 7097.2
MW of renewable energy
(including wind and solar)
through its 25 power stations,
including 1,520 MW through
subsidiaries.The Centre hasset
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NOTICE
Transfer of Equity Shares of the Company 1o the
Investor Education and Protection Fund (IEPF) Authority

Members are hereby informed in terms of Section 124(6) of the
Companies Act, 2013 read with the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 20105,
as amended {Ihe "Fules"), thal, the dividend dedared for the financial
vear 201617 which remaifed unclaimead or unpaid for seven
consecutive vears will be credited to the IEPF on or before November
10, 2024, Further, the underlying / correspending shares an which
dividends were unclaimed or unpaid for 7 (seven) consecutive years
ar mare, shall alse be transferred o the IEFPF.

The Company has already sant individual notices toall the. concermad
Members whoze shares are liable to be transferred to the [EPF. Full
details of such Members are made available on the Company’s website
at hitp:iialberidavidindia.comiuz.php.

Unelaimed or unpaid dividends up o the yéar financial ended March
31, 2016 has bean fransfarred by the Campany o the IEPF within the
statutory time. Further, dividends for the financial year ended March
31, 20T omwards are prézentty ving with the Company: The Company
has already zent individual notices 1o-the concerned shareholders at
their registered-address with delails-of unpaid dividends for last 7
{seven) years requesting them to claim the same latest by Oclober
15 2024 1o avaid transfer of thair sharestdividends o tha IEPF,

I casa ng valid daim for the unpad/onclaimead dividends is recaivad
by the Company's Regdistrar and Share Transfer Agent (BTAY within
October 15, 2024, the Company will proceed to issue new share
cerificatels)in Beu of the oniginal share cerificatelz) held by sharsholders
holding shares in physical form and whose shares are liable o be
transferred o the |EPF and upon such issue, the eriginal share
cerificate(s) which are ragistered in their name will stand aulomatically
cancaled. In case the shares held in-electronic formm,; sech shares will
be directly transferred to the demat account of the IEPF Authority by
way of Corporaie Action.

Eharaholders may further note that the details uploaded by the Compary
an its website should be ragarded as adequate nalice in raspect of
tha ssue of the new share certificatels) by the Company for the pupose
of tranzfer of shares. o the |EPFE.

Valid requests [ claims should reach the Company's RTA by
October 15, 2024 at:
Maheshwari Datamatics Pvt. Lid.
23, R. N. Mukherjee Road, 5th Floor, Kolkata — T00001.
Email : mdplde@yahoo.com
Phone: 033-2248-2248 [ 2243-5029, Fax: 033-2248-4787.

In case valid clairfnis not received by the aforesaid date. the Company
shall procesd to transfer the shares to the |EPF, without any further
notice, Once thase shares are transferred by the Company to the
I[EPF, na claim shall lie against the Company.

Shareholders: may note that both the unclaimed dividends and the
shares transferred 1o IEFF demat account incieding -all- benefils
accruing on such shares, if any, can be claimead back by he concermed
shareholder from the IEPF Authorily by making application in Farm
IEPE-5.

Clarification on this matter may be sought from the Company’s
Registrar-and Share Tranafer Agent, Maheshwasi Datamatics Pyt Ltd.,
23, R. N. Mukherjee Road., 3th Floor; Kolkala-700007,
Email : mdplde@yahoo.com; Fhons; 033-2248-2248 § 2243-5029,
Fam: 033-2248-4787 (Concemiad person; Ms, Aknti Mishra).

This Motice iz published pursuant to the provisions of the Invesior
Education and Protection Fund Authority (Sccounting, Audit, Transfar
and Befund} Bules, 2018,

Faor Albart David Limited

Place: Kolkata
Diate: April 25, 2024
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an ambitious target of having
an installed renewable energy
capacityof 500 GWby 2030.As
of May 26,2023, coal/lignite
CPSE has installed solar capac-
ity of about 1,656 MW and
windmills of 51 MW capacity.
Total 5,570 MW of renewable
capacity is to be installed by
2030.NLC’swholly owned sub-
sidiaryNLCIndia Green Energy

(NIGEL) has signed the Power
Purchase Agreement (PPA)
with Gujarat Urja Vikas Nigam
(GUVNL) for the proposed 600
MW Solar Power Project at
Khavda Solar Park, Gujarat.

CIL has incorporated two
new subsidiaries i.e. CIL Navi
Karniya Urja for the develop-
ment of non-
conventional/clean & renew-
ableenergyand CILSolar PVfor
the development of the solar
photovoltaic module.

India’s top oil explorer
ONGC has set up a subsidiary
ONGCGreen recentlyengaged
in businesses related to green
hydrogen, hydrogen blending,
renewable energy including
solar, wind and hybrid, bio-
fuels and bio-gas business and
liquefied natural gas.

DTH players seek
pricing freedom
from regulator

“GIVEN THE FACT that the
broadcasting industry is
extremely competitive as is
borne out by Trai’s own data,
with the revenues of the sector
already on the decline and lack
of evidence of market failure, it
may be prudent to follow for-
bearance and permit market
forces to prevail and follow
same light touch regulatory
approach,” Bharti Airtel said in
itsrepresentation to Trai.

Currently tariffs are gov-
erned by the New Tariff Order
3.0.According toindustry exec-
utives,in thelast fiveyears since
the implementation of NTO,
nobody in the value chain—
broadcasters,distributors,con-
sumers and advertisers—has
benefited. In fact, the NTO has
led to higher tariffs for con-
sumers.

As per the current pricing
regime, the price cap on indi-
vidual channels within a bou-
quetis fixed at ¥19.Apart from
the bouquet price, consumers
need to payamonthlycharge of
X130 or X160 as network
capacityfee (NCF) to the opera-
tors.While thelevyof NCFleads
consumers to pay a higher

monthly bill, the obligation to
carry free-to-air channels cre-
ates capacity constraint for
DTH operators. For example, if
the pay-TV content costs ¥200
to a consumer, with the NCF, it
increases to around I400.

“Moreover, different plat-
formshave different cost struc-
turesand henceablanketregu-
lation despite the different
business models, does not
work;,”Tata Play told Trai.

While batting for forbear-
ance,operators havealsourged
theregulatortonotallowPrasar
Bharti-owned DD Free Dish to
carry private channels.

Thisisbecause Prasar Bharti
doesnotchargeanymonthlyor
annual subscription fee from
viewers for DD Free Dish ser-
vice,soitdistorts thelevel play-
ingfield.

According to a report by
Ficciand EY, the number of pay-
TVhouseholdswas 118 million
in 2023.The same is expected
to decline to 83 million by
2030. The number of con-
nected TV homes, however, is
expected to reach 100 million
by 2030 from 35 million in
2023.

Sahara Thunder relies on a vast
shipping network involved in
thesaleand shipment of Iranian
commodities onbehalf of Iran’s
ministry of defence and armed
forces logistics (MODAFL) to
multiplejurisdictionsincluding
the People’s Republic of China
(PRC),Russia,and Venezuela, the
treasury said.

“Sahara Thunder has
entered into time-charter con-
tracts with India-based Zen
Shipping and Port India Pri-
vate Limited for the Cook
Islands-flagged vessel CHEM
(IMO 9240914),which is man-
aged and operated by UAE-
based Safe Seas Ship Manage-
ment FZE,” it said.

“Sahara Thunder has used
the CHEM to conduct multiple
shipments of commodities
since 2022. Iran-based Arsang
Safe Trading has provided ship
management services in sup-
port of several Sahara Thunder-
related shipments, including
those by the CHEM,” the trea-
sury said.

HUL turns focus
on 6 key categories
to spur growth

THE COMPANY WILL also set
up a beauty council with key
opinion leaders from the fash-
ion and beauty industry, using
platforms such as the Lakme
Fashion Week to stamp its
authority in the segment, Jawa
said.

"We've identified six
demand spaces or multi-year
bets, which we will believe will
grow disproportionately over
time.Wehavealreadya2,000-
crore portfolio across these six
bets,growing in strong double-
digits.Wewill continue toinvest
to scale them up for the future,
especially in e-commerce
where sales growth has been
over 50%),'Jawa said during the
investor call.

The focused approach to
beauty comes as the company
commitsitself to contemporis-
ing the beauty business,which
was recently split from per-
sonal care,amid growing com-
petition from new-age rivals
and direct-to-consumer
brands such as Mamaearth,
Sugar Cosmetics and Wow Skin
Science as well as pure-play
beauty companies such as
Nykaa, L'Oreal and Nivea.

A 2023 report by consul-
tancy firm Redseer noted that
the Indian beauty market,
whichis $§19 billion in terms of
size, will touch $30 billion by
2027,accounting forabout 5%
of the global market and

among the fastest-growing in
the world. Growth will be dri-
ven by increased awareness of
grooming needs, innovative
solutions provided by new
players and willingness to pay
for these products and solu-
tions.

Parent Unilever has already
split its beauty and personal
care (BPC) businessaround two
years ago,while the split within
HUL'’s BPC portfolio, its largest
segment in FY24 at 22,165
crore or 37% of its topline, will
be effective this fiscal (FY25).
Analystsestimate HUL'sbeauty
business tobearound 54-55%
(or ¥12,000 crore) of HUL’s
overall BPC portfolio. In the
March 2024 quarter, for
instance, while personal care
saw a 10% decline in underly-
ing sales growth, the beauty
segment witnessed a 4%
growth, HUL said, pointing to
the need to carve out beauty
from the larger personal care.

"Our focus is to enhance
desirability of products using
superior technology, premium
packaging solutions and for-
mats. To continue to innovate
with speed, we will invest and
expand our footprint of nano
factories and supply chain for
the beauty business,' Jawa said,
adding that the company was
strengthening its beauty part-
nerships with e-commerce and
modern trade channels.

FirstCry withdraws
$500-mn listing plan

HOWEVER, IN RECENT weeks,
Sebi told the company it had
not complied with regulations
that mandate an IPO-bound
company must share all key
business metrics in the last
three years in its papers that it
has shared with prospective
investors, the three sources
said.

FirstCry and Sebi did not
return requests for comment.

Sebi introduced this rule in
2022, hightening scrutiny of
companieslooking tolist,after
widespread criticism on the
seemingly lax oversight over
large loss-making companies

which have commanded lofty
valuations.

FirstCry's key performance
indicators, or KPIs include its
average order value, annual
transacting customers and
number of orders, its papers
show.

FirstCry will now withdraw
its IPO papers, make changes
and refile them as early as next
week, two of the sources said.

For the year ended March
31,2023, its losses jumped six
times to $57.6 million,whileits
total income more than dou-
bled to $684 million, its draft
papers show. —REUTERS

‘Monsoon to cool inflation, growth resilient’

THE INDIA METEOROLOGI-
CALDepartmentinitsfirst fore-
cast has predicted 'above nor-
mal'monsoonrainfallat 106%
of benchmark - long period
average - during June-Septem-
ber this year, after 'below nor-
mal'and patchy rains last year.
It stated there isa 90% chance
of the rains being in the “nor-
mal-to-excess” range.

Considering factors such as
geopolitical conflicts, potential
adverse domestic weather
shocks and the prediction of an
above-normal monsoon this
year by the IMD, the RBI has
projected CPI inflation for
2024-25 at 4.5% compared
with 5.4%in 2023-24.

The latest finance ministry
report on the economy noted

P
o

that India's trade deficit was
likely to decline in the coming
years as the Production-Linked
Incentive (PLI) scheme, which
aims at boosting manufactur-
ing, further deepens and
extends to othersectors.India's
overall deficit in merchandise
trade stood at $240 billion in

2023-24 as against $265 bil-
lionayearago.

India's merchandise exports
contracted 3.1% on year in
2023-24 and imports 5.3%,
eventhough thelatermonthsof
the year saw a pick-up in the
two-way shipments. The con-
traction in goods trade with
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other countries came after two
successive years of positive
growth on the low base created
by the pandemic-induced
slumpinFY20-21.

This meant India's foreign
performanceinthelastyearwas
inlinewith theglobaltrend —as
per the World Trade Organisa-
tion (WTO), global demand for
traded goods shrank 1.2% in
2023.

India continues to be the
fastest-growing major econ-
omy with positive assessments
of the growth outlook for the
current financial year.The IMF,
in its April 2024 outlook has
revised upwards its estimate of
India’s real GDP growth for
2023-24107.8%from 6.7%in
its January 2024 update.

Ahmedabad
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India stands out Govt di

for cheap bonds

INDIAN EQUITIES HAVE soared
to become among the world’s
most expensive, yet its bonds
appear relatively cheap despite
being Asia’s best performers
thisyear.

Thebenchmark 10-yearnote
offers a premium of almost 270
basis points over the earnings
yield for the MSCI India share
index, making the country’s
debt moreattractive to investors
just months before its inclusion
in JPMorgan Chase & Co’s
indexes from June.

“Alot has notyet been priced

in” by investors, said Ray
Sharma-Ong,investment direc-
tor at abrdn. “We are both posi-
tive on both Indian bonds and
stocks,”he added.

India, along with Japan, has
emerged as a favored pick
among investors looking away
from China. That’s left Indian
equities trading at about 22
times expected earnings over
the next 12 months, versus 16
for Japan and nine for China,
according to data compiled by
Bloomberg based on MSCI’s
indexes. —BLOOMBERG

Iscusses Mallya

extradition with France

MAHENDER SINGH MANRAL
New Delhi, April 25

POST-OFFER ADVERTISEMENT UNDER REGULATION 18{1Z) IN TERMS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACCUISITION OF
SHARES AND TAKEQOVERS) REGULATIONS, 2011, AS AMENDED (*SEBI (SAST)
REGULATIONS™) FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

ADESHWAR MEDITEX LIMITED

Registered Office: Gala 111 Lok Cenire, Marol Maroshi Road, Andheri East,

Marol Naka, Mumbal, Maharashira, India 400059, Tel. No. +91-22-226T4137;
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Website: www.adeshwarmeditex.com; GIN: L52390MH2007TPLG 169544

mig Posl Offer-Advertisement is being issued by Kinvari Finstock Private Limited
(“Manager bothe Offer'fon behalf of Dy, K. Nagaraja Rao [Acquirer 17), M Abhanandan N
(Acquirer 27 algng with Ms B.D Chavan-and 8 Satish B Chidekar (*Persons Acting In
Conceri” or "PACETY Inconnection withthe Open Offer made by the Acquirers fo-atguine
a7.52, 171 (Thirty Seven Lakhs Fitty Two Thousand One Hundred and Sevenly One)
Equity Shares having 2 Face Value of ¥ 10/~ each ["Equity Shares®) of the - Adeshwar
Meditex Limited | "Targst I.';u:rm;.*any“'} at ¥ 20.72/- {Twenty Rupees and Seventy Twa
Paisa Only} per Equity Share, representing - 26% of the Equity Share Capitzl of the Target
Compeny (“0fer™) from the eqwity shareholdars of the target company. in compliance
with Regulation 18{12} of the SEB! {SAST) Regulations he “Post Dffer
Sdvertizement™ . The Detailed  Pobdic Statement CRPS™) with respect o the
aforementioned Open Offer was mads on Decernber 12, 2023, in Fingncial Express
(Englesh, Mumban Lakshadeep (Maralisjand Jansstia (Hird).
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THE INDIAN GOVERNMENT
is learnt to have asked French
authorities, in a meeting held
earlier this month, to approve
the extradition of liquorbaron
Vijay Mallya “without precon-
ditions”.

According to sources,
Mallya’s extradition was raised
in the 16th meeting of the
India-France Joint Working
Group on Counter Terrorism,
held on April 15.

During the discussion, the
Indian delegation is learnt to
have sought an update on
India’s proposal to France to
extradite Mallya. “The French
offered an (extradition) pro-
posalwith some preconditions
(but) India asked them to
approve the proposal without
any preconditions,” a source
said.

SJVN GREEN ENERGY (SGEL)
currently has around 3.6 GW
assetsin the pipeline,whichare
expected to be commissioned
in the next two years. SJVN is
expected is expected to incur
more than 20,000 crore
capex in FY25 out of which
more than ¥15,000 crore is
expected to be incurred for
renewable capacity addition
entirely through SGEL.

“All the energy companies
which are in brown and also
those which are green already,
even they are doing further
green and into other green
areas from wind to solar to
hydrogen,”’the official said.

NHPC, India's leading
hydropower company, has set
up a wholly owned subsidiary

According to sources,
though Mallyaisbelieved tobe
in the United Kingdom, India
hasbeen pursuing his extradi-
tion with countries where he
has property and with whom
the nation has an extradition
treaty. Thiswould be helpfulin
the event he travels to any of
these countries, France being
among them, sources said.

AttheApril 15 meeting,the
Indian delegation was led by
KD Dewal, a joint secretary in
the ministry of external
affairs,and the French delega-

tion by Ambassador Olivier
Caron, special envoy for
counter-terrorism and organ-
ised crime.Itwasalsoattended
byrepresentatives of the min-
istryof homeaffairsand intel-
ligence agencies.

Among its key agenda
pointswas a discussion on the
status of mutual legal assis-
tance treaty (MLAT) requests
in cases of money laundering
and terrorfinancing,as part of
which Mallya’s case up.

The French Embassy and
the home ministry did not
comment on queries regard-
ing the development.

Mallya, an accused in a
bank loan default case of over
39,000 crore involving his
defunct Kingfisher Airlines,
has been in the UK since
March 2016.

In a supplementary
chargesheet filed by the CBI
beforeaspecial courtin Mum-

bailastyear,theagencyalleged
that even as the now defunct
Kingfisher Airlines Limited
was facing severe financial
crunch in India, Mallya was
“acquiring personal assets in
overseas countries”, even just
before leaving Indiain 2016.

The chargesheet also
included communication that
Mallya was buying real estate
in France for 35 million euros
and had sought tomake a pay-
ment of 8 million euros from
an account of one of his com-
panies, Gizmo Holdings.

In 2020, on the request of
the ED,French authorities had
seized Mallya’s property in
France worth nearly Rs 14
crore. The value of the seized
asset is 1.6 million Euros, or
roughly¥14 crore.The ED had
said in a statement that the
action was undertaken by
French authorities “on the
request of the ED”.

US sanctions ships,
firms linked to Iran

PRESS TRUST OF INDIA
Washington, April 25

THE US SLAPPED on Thursday
sanctions on over a dozen com-
panies, individuals and vessels,
including three from India, for
facilitating illicit trade and UAV
transfers on behalf of the Iran-
ian military.

The US Department of Trea-
surysaid these companies,indi-
viduals and vessels have played
acentralrolein facilitatingand
financing the clandestine sale
of Iranian unmanned aerial
vehicles (UAVs) to Russia’s war
in Ukraine.

While Sahara Thunder has
been identified as the main
front company that oversees
Iran’s commercial activities in
support of these efforts, the
three India-based companiesto
have been slapped with sanc-
tions for supporting Sahara
Thunder are Zen Shipping, Port
India,and SeaArt Ship Manage-
ment (OPC).

Iranian military entity

_ FROMTHEFRONTPAGE |
State-run energy companies

line up IPOs of green ventures

(NREL)which be used to house
already commissioned solar
capacity, and the ones in the
pipelineafter theyare commis-
sioned. NHPC has a total
installed capacity of 7097.2
MW of renewable energy
(including wind and solar)
through its 25 power stations,
including 1,520 MW through

NHPC Renewable Energy

subsidiaries.The Centre has set
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ALBERT DAVID LIMITED

(CIN:: LS 00WE 1838PLCO0R490)
Registered Office © 'DF Block, 3ed Floor, Gillander House:
Metaji-Bubhas RBoad, Kelkata—FO0HI01 _

Tet 0E33:2262-0438, B456. 3402 - 23302330 Fax: (33=062-24349
Email: albartdavid@adingia.in: Websita: waw. albartdavidindia com
NOTICE
Transfer of Equity Shares of the Company to the
Investor Education and Protection Fund (IEPF) Authority

Members are hereby informed in terms of Section 124(8) of the
Companies Act, 2012 read withi the Investior Education and Protection
Fumd Authority {Accounting, Audil, Transfer. and Refund) Rules, 2018,
as amended (the "Rules™), thal, the dividend deciared for the financial
vear 200 6-17 which: remaired unclaimed ar unpaid for seven
consecutive vears will be credited 1othe IEPF on or before November
10, 2024, Further, the enderlying | corresponding shares on which
dividends were unclaimed or unpaid for ¥ (seven) consecutive years
or more, shall aise be fransferred o the IEPF,

The Company has already sent individual notices to all the concerned
Members whose shares are liable 19 be fransferred to the 1EPF, Full
details of such Members are made available on fhe Company’s wabsite
at http:/falbertdavidindia.comius.php.

Unclaimed of unpaid dividends up to the year financial ended March
31,2016 has been transferred by the Company to the: [EPF within the
statutory time. Further, dividends for the financial year ended March
31, 2007 onwards are presently lying with the Company. Tie Company
has already sent individual notices to the concerned shareholders at
their registered address with details of unpaid dividends Tor last 7
fgeven) years requesting them fo claim the same latest by October
15, 2024, 1o avand transter of their shares/dividends to the lERF

fn casze no valid claim for the unpaidfunclaimed dividends is receivad
by the Company's Registrar and Share Transfer Agent (RTA) within
October 15,2024, the Comparny will procead o issue new share
cerificatels) in lieu of the criginal share certificate(s) held by shareholders
hiolding shares in physical form and whose shares are llable to be
transferred o the IEPF and upon such issue, the original ghare
certificatels) which are registered in their name will stand autornaticaily
cancelied, In case the shares held in electronic form, such shares will
be directly ransferred o the-demat account of the |EFPF Autharity by
way of Corparate Action,

Shareholders may further note that the details uploaded by the Company
on its website should be regarded as adequate nofice in respect of
the issue of the new share certificate(s) by the Gr::rman-;r for the purposs
of transfer-of shares to the IEPF.

Valid requests | claims should reach the Company's RTA by
October 15, 2024 at:
Maheshwari Datamatics Pvt. Lid.
23, R. N. Mukherjee Road, 5th Floor, Kolkata — 700001,
Email : mdpldc@yahoo.com
Phone: 033-2248-2248 | 2243-5029, Fax: 033-2248-4787.

In case valid claim is hot received by the aforesaid date, the Company
shall proceed o transfer the shares to the |EPF, without any further
nolica, Once these shares are transferred by the Company to the
IEFF, no claim shail lie against the Company:

Shareholders may note that both the unclaimead dividends dnd the
shares transferred to |IEPF dematl account, including all benefits
accruing on such shares. if any, can be 'claimed back by the concemed
shareholder from the IEPF Authority by making application in Form
IEFF-5.

Clarification on this matter may be sought from the Company’s
Regizstrar and Share Transfer Agent, Maheshwari Datamatics Put. Lid.,
23, K. M. Mukherjee Hoad, 5ih Fleoor. Kolkata-700007,
Emiail . mdplde@@yahoo.com; Phona: 033-2248-2248 [ 2243-5029,
Fax: 033-2248-4787 (Concernad perzon: Ms. Akt Mizshral

This MNotice is published pursuant to the provisions of the Invesior
Education and Pratection Fund Authority (Accounting, Audit, Transfer
and Refund) Ruies, 20186.

For Albert David Limited
Place: Kolkala Bd/-
Date; April 25, 2024 Abhizhek Seth

S/~
Date: April 26, 2024 Abhinandan
Place: Mumbai Acquirer 2

Company Sacrelary & Comipliance Officar,
Modal Officer (IEPF) & Chief |nvestor Relations Officer
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an ambitious target of having
an installed renewable energy
capacityof 500 GWby 2030.As
of May 26,2023, coal/lignite
CPSE has installed solar capac-
ity of about 1,656 MW and
windmills of 51 MW capacity.
Total 5,570 MW of renewable
capacity is to be installed by
2030.NLC’swholly owned sub-
sidiary NLCIndia Green Energy

(NIGEL) has signed the Power
Purchase Agreement (PPA)
with Gujarat Urja Vikas Nigam
(GUVNL) for the proposed 600
MW Solar Power Project at
Khavda Solar Park, Gujarat.

CIL has incorporated two
new subsidiaries i.e. CIL Navi
Karniya Urja for the develop-
ment of non-
conventional/clean & renew-
ableenergyand CILSolar PVfor
the development of the solar
photovoltaic module.

India’s top oil explorer
ONGC has set up a subsidiary
ONGCGreen recentlyengaged
in businesses related to green
hydrogen, hydrogen blending,
renewable energy including
solar, wind and hybrid, bio-
fuels and bio-gas business and
liquefied natural gas.

DTH players seek
pricing freedom
from regulator

“GIVEN THE FACT that the
broadcasting industry is
extremely competitive as is
borne out by Trai’s own data,
with the revenues of the sector
already on the decline and lack
of evidence of market failure, it
may be prudent to follow for-
bearance and permit market
forces to prevail and follow
same light touch regulatory
approach,” Bharti Airtel said in
itsrepresentation to Trai.

Currently tariffs are gov-
erned by the New Tariff Order
3.0.According toindustryexec-
utives,in thelastfiveyears since
the implementation of NTO,
nobody in the value chain—
broadcasters,distributors,con-
sumers and advertisers—has
benefited. In fact, the NTO has
led to higher tariffs for con-
sumers.

As per the current pricing
regime, the price cap on indi-
vidual channels within a bou-
quetis fixed at ¥19.Apart from
the bouquet price, consumers
needto payamonthly charge of
X130 or X160 as network
capacity fee (NCF) to the opera-
tors.Whilethelevyof NCFleads
consumers to pay a higher

monthly bill, the obligation to
carry free-to-air channels cre-
ates capacity constraint for
DTH operators. For example, if
the pay-TV content costs X200
to a consumer, with the NCF, it
increases toaround I400.

“Moreover, different plat-
formshave different cost struc-
turesand henceablanketregu-
lation despite the different
business models, does not
work;’Tata Play told Trai.

While batting for forbear-
ance,operatorshavealsourged
theregulatortonotallow Prasar
Bharti-owned DD Free Dish to
carry private channels.

Thisisbecause Prasar Bharti
doesnot chargeanymonthlyor
annual subscription fee from
viewers for DD Free Dish ser-
vice,soitdistortsthelevel play-
ing field.

According to a report by
Ficciand EY,thenumber of pay-
TVhouseholdswas 118 million
in 2023.The same is expected
to decline to 83 million by
2030. The number of con-
nected TV homes, however, is
expected to reach 100 million
by 2030 from 35 million in
2023.

Sahara Thunder relies on a vast
shipping network involved in
thesaleand shipment of Iranian
commodities on behalf of Iran’s
ministry of defence and armed
forces logistics (MODAFL) to
multiplejurisdictionsincluding
the People’s Republic of China
(PRC),Russia,and Venezuela, the
treasury said.

“Sahara Thunder has
entered into time-charter con-
tracts with India-based Zen
Shipping and Port India Pri-
vate Limited for the Cook
Islands-flagged vessel CHEM
(IMO 9240914),which is man-
aged and operated by UAE-
based Safe Seas Ship Manage-
ment FZE,” it said.

“Sahara Thunder has used
the CHEM to conduct multiple
shipments of commodities
since 2022.Iran-based Arsang
Safe Trading has provided ship
management services in sup-
port of several SaharaThunder-
related shipments, including
those by the CHEM,” the trea-
sury said.

HUL turns focus
on 6 key categories
to spur growth

THE COMPANY WILL also set
up a beauty council with key
opinion leaders from the fash-
ion and beauty industry, using
platforms such as the Lakme
Fashion Week to stamp its
authority in the segment, Jawa
said.

"We've identified six
demand spaces or multi-year
bets, which we will believe will
grow disproportionately over
time.Wehavealreadya32,000-
crore portfolio across these six
bets,growing in strong double-
digits.Wewill continue toinvest
to scale them up for the future,
especially in e-commerce
where sales growth has been
over 50%,'Jawa said during the
investor call.

The focused approach to
beauty comes as the company
commits itself to contemporis-
ing the beauty business,which
was recently split from per-
sonal care,amid growing com-
petition from new-age rivals
and direct-to-consumer

brands such as Mamaearth,

Sugar Cosmeticsand Wow Skin
Science as well as pure-play

beauty companies such as

Nykaa, L'Oreal and Nivea.

A 2023 report by consul-
tancy firm Redseer noted that
the Indian beauty market,
which is $19 billion in terms of
size, will touch $30 billion by
2027,accounting forabout 5%
of the global market and

among the fastest-growing in
the world. Growth will be dri-
ven by increased awareness of
grooming needs, innovative
solutions provided by new
players and willingness to pay
for these products and solu-
tions.

Parent Unilever has already
split its beauty and personal
care (BPC) business around two
yearsago,while the splitwithin
HUL's BPC portfolio, its largest
segment in FY24 at 322,165
crore or 37% of its topline, will
be effective this fiscal (FY25).
Analysts estimate HUL's beauty
businesstobearound 54-55%
(or 12,000 crore) of HUL’s
overall BPC portfolio. In the
March 2024 quarter, for
instance, while personal care
saw a 10% decline in underly-
ing sales growth, the beauty
segment witnessed a 4%
growth, HUL said, pointing to
the need to carve out beauty
from the larger personal care.

"Our focus is to enhance
desirability of products using
superior technology, premium
packaging solutions and for-
mats. To continue to innovate
with speed, we will invest and
expand our footprint of nano
factories and supply chain for
the beauty business,’ Jawa said,
adding that the company was
strengthening its beauty part-
nerships with e-commerce and
modern trade channels.

FirstCry withdraws
$500-mn listing plan

HOWEVER, IN RECENT weeks,
Sebi told the company it had
not complied with regulations
that mandate an IPO-bound
company must share all key

business metrics in the last

three years in its papers that it
has shared with prospective
investors, the three sources
said.

FirstCry and Sebi did not
return requests for comment.

Sebi introduced this rule in
2022, hightening scrutiny of
companieslooking tolist,after
widespread criticism on the
seemingly lax oversight over
large loss-making companies

which have commanded lofty
valuations.

FirstCry's key performance
indicators, or KPIs include its
average order value, annual
transacting customers and
number of orders, its papers
show.

FirstCry will now withdraw
its IPO papers, make changes
and refile them as early as next
week, two of the sources said.

For the year ended March
31,2023, its losses jumped six
timesto $57.6 million,whileits
total income more than dou-
bled to $684 million, its draft
papers show. —REUTERS

‘Monsoon to cool inflation, growth resilient’

THE INDIA METEOROLOGI-
CALDepartmentinitsfirst fore-
cast has predicted 'above nor-
mal'monsoon rainfallat 106%
of benchmark - long period
average - during June-Septem-
ber this year, after 'below nor-
mal'and patchy rains last year.
It stated there is a 90% chance
of the rains being in the “nor-
mal-to-excess”range.

Considering factors such as
geopolitical conflicts, potential
adverse domestic weather
shocks and the prediction of an
above-normal monsoon this
year by the IMD, the RBI has
projected CPI inflation for
2024-25 at 4.5% compared
with 5.4%in 2023-24.

The latest finance ministry
report on the economy noted

that India's trade deficit was
likely to decline in the coming
years as the Production-Linked
Incentive (PLI) scheme, which
aims at boosting manufactur-
ing, further deepens and
extendsto othersectors.India's
overall deficit in merchandise
trade stood at $240 billion in

2023-24 as against $265 bil-
lionayearago.

India's merchandise exports
contracted 3.1% on year in
2023-24 and imports 5.3%,
eventhough thelatermonthsof
the year saw a pick-up in the
two-way shipments. The con-
traction in goods trade with

other countries came after two
successive years of positive
growth on the low base created
by the pandemic-induced
slumpinFY20-21.

This meant India's foreign
performanceinthelastyearwas
inlinewith theglobal trend —as
per the World Trade Organisa-
tion (WTO), global demand for
traded goods shrank 1.2% in
2023.

India continues to be the
fastest-growing major econ-
omy with positive assessments
of the growth outlook for the
current financial year.The IMF,
in its April 2024 outlook has
revised upwards its estimate of
India’s real GDP growth for
2023-24107.8%from 6.7%in
its January 2024 update.
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India stands out
for cheap bonds

INDIAN EQUITIES HAVE soared
to become among the world’s
most expensive, yet its bonds
appear relatively cheap despite
being Asia’s best performers
thisyear.

Thebenchmark 10-yearnote
offers a premium of almost 270
basis points over the earnings
yield for the MSCI India share
index, making the country’s
debt moreattractive to investors
just months before its inclusion
in JPMorgan Chase & Co’s
indexes from June.

in” by investors, said Ray
Sharma-Ong,investment direc-
tor at abrdn. “We are both posi-
tive on both Indian bonds and
stocks,”he added.

India, along with Japan, has
emerged as a favored pick
among investors looking away
from China. That’s left Indian
equities trading at about 22
times expected earnings over
the next 12 months, versus 16
for Japan and nine for China,
according to data compiled by
Bloomberg based on MSCI’s
indexes. —BLOOMBERG

Govt discusses Mallya
extradition with France

MAHENDER SINGH MANRAL
New Delhi, April 25

THE INDIAN GOVERNMENT
is learnt to have asked French
authorities, in a meeting held
earlier this month, to approve
the extradition of liquorbaron
Vijay Mallya “without precon-
ditions”.

According to sources,

Mallya’s extradition was raised According to

sources,

“Alot has notyet been priced
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in the 16th meeting of the
India-France Joint Working
Group on Counter Terrorism,
held on April 15.

During the discussion, the
Indian delegation is learnt to
have sought an update on
India’s proposal to France to
extradite Mallya.“The French
offered an (extradition) pro-
posalwith some preconditions
(but) India asked them to
approve the proposal without
any preconditions,” a source
said.

SJVN GREEN ENERGY (SGEL)
currently has around 3.6 GW
assetsin the pipeline,whichare
expected to be commissioned
in the next two years. SJVN is
expected is expected to incur
more than 20,000 crore
capex in FY25 out of which
more than ¥15,000 crore is
expected to be incurred for
renewable capacity addition
entirely through SGEL.

“All the energy companies
which are in brown and also
those which are green already,
even they are doing further
green and into other green
areas from wind to solar to
hydrogen,”’the official said.

NHPC, India's leading
hydropower company, has set
up a wholly owned subsidiary
NHPC Renewable Energy

though Mallyaisbelieved tobe
in the United Kingdom, India
hasbeen pursuing his extradi-
tion with countries where he
has property and with whom
the nation has an extradition
treaty. Thiswould be helpfulin
the event he travels to any of
these countries, France being
among them, sources said.
AttheApril 15 meeting,the
Indian delegation was led by
KD Dewal, a joint secretary in
the ministry of external
affairs,and the French delega-

tion by Ambassador Olivier
Caron, special envoy for
counter-terrorism and organ-
ised crime.Itwasalsoattended
byrepresentatives of the min-
istryof homeaffairsand intel-
ligence agencies.

Among its key agenda
pointswas a discussion on the
status of mutual legal assis-
tance treaty (MLAT) requests
in cases of money laundering
and terrorfinancing,as part of
which Mallya’s case up.

The French Embassy and
the home ministry did not
comment on queries regard-
ing the development.

Mallya, an accused in a
bank loan default case of over
39,000 crore involving his
defunct Kingfisher Airlines,
has been in the UK since
March 2016.

In a supplementary
chargesheet filed by the CBI
beforeaspecial courtin Mum-

bailastyear,theagencyalleged
that even as the now defunct
Kingfisher Airlines Limited
was facing severe financial
crunch in India, Mallya was
“acquiring personal assets in
overseas countries”, even just
before leaving Indiain 2016.

The chargesheet also
included communication that
Mallya was buying real estate
in France for 35 million euros
and had sought tomakea pay-
ment of 8 million euros from
an account of one of his com-
panies, Gizmo Holdings.

In 2020, on the request of
the ED,French authorities had
seized Mallya’s property in
France worth nearly Rs 14
crore. The value of the seized
asset is 1.6 million Euros, or
roughly¥14 crore.The ED had
said in a statement that the
action was undertaken by
French authorities “on the
request of the ED”.

US sanctions ships,
firms linked to Iran

PRESS TRUST OF INDIA
Washington, April 25

THE US SLAPPED on Thursday
sanctions on over a dozen com-
panies, individuals and vessels,
including three from India, for
facilitating illicit trade and UAV
transfers on behalf of the Iran-
ian military.

The US Department of Trea-
surysaid these companies,indi-
viduals and vessels have played
acentralrolein facilitatingand
financing the clandestine sale
of Iranian unmanned aerial
vehicles (UAVs) to Russia’s war
in Ukraine.

While Sahara Thunder has
been identified as the main
front company that oversees
Iran’s commercial activities in
support of these efforts, the
three India-based companiesto
have been slapped with sanc-
tions for supporting Sahara
Thunder are Zen Shipping, Port
India,and SeaArt Ship Manage-
ment (OPC).

Iranian military entity

T FROMTHE FRONTPAGE |
State-run energy companies
line up IPOs of green ventures

(NREL)which be used to house
already commissioned solar
capacity, and the ones in the
pipelineafter theyare commis-
sioned. NHPC has a total
installed capacity of 7097.2
MW of renewable energy
(including wind and solar)
through its 25 power stations,
including 1,520 MW through
subsidiaries.The Centre hasset
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Corporate Office: 1218-20, 12th Floor The
dummit Business Bay, Opp. PVR Cingma. Near
Western Exprass Highway — Melro Station, Andihen
(£}, Murmbai- 400093

CIN: V652106 1 986PTCOORSTY

Contact Person; Mr. Jiten Patel/ Ms. Sonia Kahkon
TelBo.; 9722 68850000

Email: mbemnkanyarii. com

Investor Grievance Id:
MB.investorgrievanceseEsunyasji.com

SEBI Reg. No. : MB/INMODDO1 2564

For and on behall of the Acquirers and PACS
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ALBERT DAVID LIMITED
(CIN  L51108WE 1838PLCO0S480)

RFegisterad Office: 'DF Black, 3rd Floor, Gillander Houze
Metaji Subhas Road, Kelkata=700001
Tel 033-2262-3436, 8458, B492, 2230-2030 Fax: 033-2262-14339
Email: albartdaviddoadindia, in; Wabsita:weww albartdavidindia.cam
NOTICE
Transfer of Equity Shares of the Company to the
Investor Education and Protection Fund (IEPF) Authority

Members are hereby informed in terms of Section 124(6) of the
Companias Act, 2013 read with the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 20186,
asamended (the "Rules”), that, the dividend declarad for the financial
vear 2016-17 which remained unclaimed or unpaid for seven
consecutive years will be credited to the IEPF on or before November
10, 2024, Further, the underlying / corresponding sharas on which
dividends were unctaimed or unpaid for 7 (seven) consecutive years
or more, shall also e transfarmed o the IEPF.

The Company has already sent individual notices to all the concerned
Members whose sharas ara liable to be transferred to the IEPF, Full
detalls of such Members are made availabla on the Company’s website
at http:/falbertdavidindia.comius. php.

Unclaimed or unpaid dividends up to the year financial ended March
31, 2016 has been ransferred by the Company to the |[EPF within the
statulory time. Further, dividends for the financial year ended March
31, 2017 onwards are presently lyving with the Company. The Company
has atready sent individual notices to the concerned shareholders at
thair registered address with details of unpaid dividends for last 7
{seven) years reguesting them fo claim the same latest by October
15, 2024, o avoid transfer of their shares/dividends to the IEPF

In case no valid claim for the unpaidfunclaimed dividends is received
by the Company's Registrar and Share Transfer Agent (RTA) within
Qetopear 15, 2024, the Company will proceed to issue naw share
certificate(s) in lieu of the onginal share cerificate{s) held by shareholders
halding shares in physical form and whose shares are liable o be
transferred to the IEPF and upon such issue; the original share
cerlificate(s) which are registered in their name will stand automatically
cancelled, In case the shares held i electranic form, such shares will
be directly transfemred to the demat account of the |EPF Authority by
way of Corporate Action,

Sharehoiders may further note that the details uploaded by the Company
on its website should be regarded as adeguate notice in respect of
ther issue of the new share certificate(s) by the Company for the purpose
of tfransfer of shares to the |EFF.

Valid requests / claims should reach the Company's RTA by
October 15, 2024 at:
Maheshwari Datamatics Pvt. Lid.
23, R. N. Mukherjee Read, 5th Floor, Kolkata — 700001,
Email : mdpldci@yahoo.com
Phone: 033-2248-2248 [ 2243-5029, Fax; 033-2248-4787.

In case vailid claim is not received by the aforesald date, the Company
gshall. proceed to transfer the shares to the IEPF, without any further
holice. Once these shares are transferred by the Company to the
IEPF, no claim shall lie against the Company,

Shareholders may note that both the unclaimed dividends and the
ghares transferred to |[EPF demat account, including all benefits
acéruing on such shares, if any, can be claimed back by the concermed
shareholder from the |IEPF Autharily by making application in Form
IEPF-5.

Clarificalion on this matter may be sought from the Company's
Raegistrar and Share Transfer Agent, Maheshwari Datamatics Pt Lid,,
23, R. M. Mukheriee Road, 5th Floor, Kolkata-700001,
Email ;| mdplde@yahoo.com; Phone: 033-2248-2248 [ 2243-5029,
Fax: 033-2248-4787 (Concarned perzon: Ms. Akriti Mishra).

This Motice is published pursuant to the provisions of the Investor
Education and Protection Fund Authority (Accounting, Audit, Transfer
and Refund) Rules, 2016.

For Albert David Limited

Pilace: Kolkata
Date: Agril 25, 2024

Sdi-
Abhishek Seth

Sd/-
Date: April 26, 2024 Abhinandan N
Place: Mumbai Acquirar 2

Company Secratary & Cempliantce Oificer,
Modal Cificer {PEF—"F} & Chief Investor Relations Gfficer
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an ambitious target of having
an installed renewable energy
capacityof 500 GWby 2030.As
of May 26,2023, coal/lignite
CPSE has installed solar capac-
ity of about 1,656 MW and
windmills of 51 MW capacity.
Total 5,570 MW of renewable
capacity is to be installed by
2030.NLC’swholly owned sub-
sidiary NLCIndia Green Energy

(NIGEL) has signed the Power
Purchase Agreement (PPA)
with Gujarat Urja Vikas Nigam
(GUVNL) for the proposed 600
MW Solar Power Project at
Khavda Solar Park, Gujarat.

CIL has incorporated two
new subsidiaries i.e. CIL Navi
Karniya Urja for the develop-
ment of non-
conventional/clean & renew-
ableenergyand CILSolar PVfor
the development of the solar
photovoltaic module.

India’s top oil explorer
ONGC has set up a subsidiary
ONGCGreen recentlyengaged
in businesses related to green
hydrogen, hydrogen blending,
renewable energy including
solar, wind and hybrid, bio-
fuels and bio-gas business and
liquefied natural gas.

DTH players seek

pricing freedom
from regulator

“GIVEN THE FACT that the
broadcasting industry is
extremely competitive as is
borne out by Trai’s own data,
with the revenues of the sector
already on the decline and lack
of evidence of market failure, it
may be prudent to follow for-
bearance and permit market
forces to prevail and follow
same light touch regulatory
approach,” Bharti Airtel said in
itsrepresentation to Trai.

Currently tariffs are gov-
erned by the New Tariff Order
3.0.According toindustryexec-
utives,in thelastfiveyears since
the implementation of NTO,
nobody in the value chain—
broadcasters,distributors,con-
sumers and advertisers—has
benefited. In fact, the NTO has
led to higher tariffs for con-
sumers.

As per the current pricing
regime, the price cap on indi-
vidual channels within a bou-
quetis fixed at ¥19.Apart from
the bouquet price, consumers
need to payamonthly charge of
X130 or X160 as network
capacity fee (NCF) to the opera-
tors.Whilethelevyof NCFleads
consumers to pay a higher

monthly bill, the obligation to
carry free-to-air channels cre-
ates capacity constraint for
DTH operators. For example, if
the pay-TV content costs X200
to a consumer, with the NCF, it
increases toaround I400.

“Moreover, different plat-
formshave different cost struc-
turesand henceablanketregu-
lation despite the different
business models, does not
work;’Tata Play told Trai.

While batting for forbear-
ance,operatorshavealsourged
theregulatortonotallow Prasar
Bharti-owned DD Free Dish to
carry private channels.

Thisisbecause Prasar Bharti
doesnotchargeanymonthlyor
annual subscription fee from
viewers for DD Free Dish ser-
vice,soitdistortsthelevel play-
ing field.

According to a report by
Ficciand EY,thenumber of pay-
TVhouseholdswas 118 million
in 2023.The same is expected
to decline to 83 million by
2030. The number of con-
nected TV homes, however, is
expected to reach 100 million
by 2030 from 35 million in
2023.

Sahara Thunder relies on a vast
shipping network involved in
thesaleand shipment of Iranian
commodities on behalf of Iran’s
ministry of defence and armed
forces logistics (MODAFL) to
multiplejurisdictionsincluding
the People’s Republic of China
(PRC),Russia,and Venezuela, the
treasury said.

“Sahara Thunder has
entered into time-charter con-
tracts with India-based Zen
Shipping and Port India Pri-
vate Limited for the Cook
Islands-flagged vessel CHEM
(IMO 9240914),which is man-
aged and operated by UAE-
based Safe Seas Ship Manage-
ment FZE,” it said.

“Sahara Thunder has used
the CHEM to conduct multiple
shipments of commodities
since 2022.Iran-based Arsang
Safe Trading has provided ship
management services in sup-
port of several SaharaThunder-
related shipments, including
those by the CHEM,” the trea-
sury said.

HUL turns focus
on 6 key categories
to spur growth

THE COMPANY WILL also set
up a beauty council with key
opinion leaders from the fash-
ion and beauty industry, using
platforms such as the Lakme
Fashion Week to stamp its
authority in the segment, Jawa
said.

"We've identified six
demand spaces or multi-year
bets, which we will believe will
grow disproportionately over
time.Wehavealreadya32,000-
crore portfolio across these six
bets,growing in strong double-
digits.Wewill continue toinvest
to scale them up for the future,
especially in e-commerce
where sales growth has been
over 50%,'Jawa said during the
investor call.

The focused approach to
beauty comes as the company
commits itself to contemporis-
ing the beauty business,which
was recently split from per-
sonal care,amid growing com-
petition from new-age rivals
and direct-to-consumer
brands such as Mamaearth,
Sugar Cosmeticsand Wow Skin
Science as well as pure-play
beauty companies such as
Nykaa, L'Oreal and Nivea.

A 2023 report by consul-
tancy firm Redseer noted that
the Indian beauty market,
which is $19 billion in terms of
size, will touch $30 billion by
2027,accounting forabout 5%
of the global market and

among the fastest-growing in
the world. Growth will be dri-
ven by increased awareness of
grooming needs, innovative
solutions provided by new
players and willingness to pay
for these products and solu-
tions.

Parent Unilever has already
split its beauty and personal
care (BPC) business around two
yearsago,while the splitwithin
HUL's BPC portfolio, its largest
segment in FY24 at 322,165
crore or 37% of its topline, will
be effective this fiscal (FY25).
Analysts estimate HUL's beauty
businesstobearound 54-55%
(or 12,000 crore) of HUL’s
overall BPC portfolio. In the
March 2024 quarter, for
instance, while personal care
saw a 10% decline in underly-
ing sales growth, the beauty
segment witnessed a 4%
growth, HUL said, pointing to
the need to carve out beauty
from the larger personal care.

"Our focus is to enhance
desirability of products using
superior technology, premium
packaging solutions and for-
mats. To continue to innovate
with speed, we will invest and
expand our footprint of nano
factories and supply chain for
the beauty business," Jawa said,
adding that the company was
strengthening its beauty part-
nerships with e-commerce and
modern trade channels.

FirstCry withdraws
$500-mn listing plan

HOWEVER, IN RECENT weeks,
Sebi told the company it had
not complied with regulations
that mandate an IPO-bound
company must share all key
business metrics in the last
three years in its papers that it
has shared with prospective
investors, the three sources
said.

FirstCry and Sebi did not
return requests for comment.

Sebi introduced this rule in
2022, hightening scrutiny of
companieslooking tolist,after
widespread criticism on the
seemingly lax oversight over
large loss-making companies

which have commanded lofty
valuations.

FirstCry's key performance
indicators, or KPIs include its
average order value, annual
transacting customers and
number of orders, its papers
show.

FirstCry will now withdraw
its IPO papers, make changes
and refile them as early as next
week, two of the sources said.

For the year ended March
31,2023, its losses jumped six
timesto $57.6 million,whileits
total income more than dou-
bled to $684 million, its draft
papers show. —REUTERS

‘Monsoon to cool inflation, growth resilient’

THE INDIA METEOROLOGI-
CALDepartmentinitsfirst fore-
cast has predicted 'above nor-
mal'monsoon rainfallat 106%
of benchmark - long period
average - during June-Septem-
ber this year, after 'below nor-
mal'and patchy rains last year.
It stated there is a 90% chance
of the rains being in the “nor-
mal-to-excess”range.

Considering factors such as
geopolitical conflicts, potential
adverse domestic weather
shocks and the prediction of an
above-normal monsoon this
year by the IMD, the RBI has
projected CPI inflation for
2024-25 at 4.5% compared
with 5.4%in 2023-24.

The latest finance ministry
report on the economy noted

|

|

that India's trade deficit was
likely to decline in the coming
years as the Production-Linked
Incentive (PLI) scheme, which
aims at boosting manufactur-
ing, further deepens and
extendsto othersectors.India's
overall deficit in merchandise
trade stood at $240 billion in

New Delhi

2023-24 as against $265 bil-
lionayearago.

India's merchandise exports
contracted 3.1% on year in
2023-24 and imports 5.3%,
eventhough thelatermonthsof
the year saw a pick-up in the
two-way shipments. The con-
traction in goods trade with

other countries came after two
successive years of positive
growth on the low base created
by the pandemic-induced
slumpinFY20-21.

This meant India's foreign
performanceinthelastyearwas
inlinewith theglobal trend —as
per the World Trade Organisa-
tion (WTO), global demand for
traded goods shrank 1.2% in
2023.

India continues to be the
fastest-growing major econ-
omy with positive assessments
of the growth outlook for the
current financial year.The IMF,
in its April 2024 outlook has
revised upwards its estimate of
India’s real GDP growth for
2023-24107.8%from 6.7%in
its January 2024 update.
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IN THE BOMBAY CITY CIVIL COURT, AT MUMBAI
MENTAL HEALTH PETITION NO. 196 OF 2023
IN THE MATER OF :
MENTAL HEALTH CARE ACT, 2017
AND
JUDICIAL INQUISITION AS TO
MISS. DIVYA DALPAT MAKWANA D/O. MR. DALPAT MAKWANA
AND
SELECTING OF GUARDIAN OF HER
PERSON AND MANAGER OF HER ESTATE.
AND
IN THE MATTER OF APPOINTMENT OF GUARDIAN OF FAMILY PENSION
TO MISS. DIVYA DALPAT MAKWANA, MENTALLY DISABLE DAUGHTER OF
LATE SHRI DALPAT MAKWANA, ASSISTANT SUPERINTENDENT/DOCKS,
MUMBAI PORT TRUST, RETD. ON. 18/03/2002.
... MENTALLY DISABLED PERSON
Mr. Saurabh Dalpat Makwana S/o. Late Mr. Dalpat Makwana, Age: 34 years,
Indian inhabitant, Having address at : A-301, Shree Vinayak CHS Ltd., S.P. Road,
Near Narendra Complex, Vaishali Nagar, Dahisar (E), Dahisar, Mumbai 400068.
... PETITIONER
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fofm 401105 and SHRI. BHIKAJI CHINDHU LINGAYAT

Wa T mﬂﬁ _@_“_E% mﬁ 7| | was expired on 26/08/2022 & SMT. KALAVAT!
. g ST B. LINGAYAT was expired on 08/02/2021. After the
TG} FEH, ASTHEH eV FEft 7REmfigss | geath of deceased they have left behind SHRI.
SR ST YT A=A ST gL et | |SACHIN BHIKAJI LINGAYAT as Son as his only

PUBLIC NOTICE

Notice is hereby given through my client SHRI. SACHIN
BHIKAJI LINGAYAT is legal heir of Deceased SHRI.
BHIKAJI CHINDHU LINGAYAT & SMT. KALAVATI B.
LINGAYAT who was Joint Owners of Flat No.G-4, in
‘A" Wing, on the Ground Floor, in the Society Known
as JAI PUNIT CO-OP. HSG. SOC. LTD., Situated at
R. N. P Park, Bhayandar [East] Tal. & Dist.-Thane-

legal heir. SHRI. SACHIN BHIKAJI LINGAYAT has
made application for membership to the society to
transfer the said flat premises in his name.

Ifany person has any objection my client over against;

afifere-9§

(3u-faeht . 38 aread)
R, ariRE elig AioRab T et wdel aatrRE AoRER & 4R g Hi- 3w iee AR M
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S AAANR 90 TARA .03 RENTA e /AT .08 A £IRe M3, Uall: 2N g AR,
ureftarsl, FER A, AN (4d), HE- 8000]R, 4. IR eiig ATRHR Al 0&/03/209% Asit
et giet 3 AR e} s AisRB AR 2/ 08/ 0% 9 AN BUAE ARAGR A A terst
ST,
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UGAe AeR Y BRI AIAA R Sraieriiat 94 e it/ et e Ju .
AARTEGR AR sisact /Hswdiaat, #AAq AHRER AAARR Hisdet/ AlctFAA
R 3wt/ fga gdicrn glvat ar fear 3w SdEd/ 3uata U aiesea BIEl & fea snaa
SR A gl Yo ufedurga 998 (dert) Rawia Ameden sisaw/ Hewdaeda
ARG 3R d EaRislene g HITHAIOS R e / e/ etz san/ 3nataizn

m@gﬁﬁ Notice is hereby given that the Petitioner above named has filed the above § any Legal Heirs for transfer, Sale of the above said .
mentioned Petition for being appointed as the guardian of person Miss. Divya S WL AT ‘T@ st ferem foefrarga e g@ davara @ swfr st | |property or regarding legal heirs in respect of the geee] siefl ebrotaus! 3t 3w R Helteie aEéten 3u-fael sidoia A ?)asn'%a,a'{
é@mmﬁgﬁa’ Dalpat Makwana, who is Mentally Disable, and claiming the amount laying of T AT A [ S Ao ftfeerdia i epoftdl bt wew oft. germuftar | [above property through claim of sale, transfer, heirship [ |fécieen Feelia sR 1@l aw@/308U W@ S A, @R FAA AHREEA AN N Hisael/
person of her father namely, Late Shri. Dalpat Makwana. Any party having any FEIN ArECRisTe fashl, gwdia, SwET, TEATTH SETAR AR I T2 e | |mortgage, lease, fitle, interest etc. then such person Besdiadia. 30 a FaiEmel A sufiede agdiaee Ree Anta @agr st
d I%ﬂqt’:{la f]l objection thereto should inform to undersigned in writing before the Hon’ble AT, WTRET, SR, R sl e wE G R RO S should raise her/his/their claims or objection through ST S SR, o2 S sTisde /ool 7T FeTEaTE 13w & i
Judge Shri. A.P. Kanade in court room no. 2, on or before 30th April 2024, with ST I S T R oaY Fr A e S wfome | |/Vitten documents along with proofs thereof to .
G IRR GG ustifyi " ecti i o C o ST T » g d undersigned within 14 days from the date of publication|  |EZicRETA B! 31/3MEW AMR W@ Bt R, AN Iufelidict RGAFAR AR
reason justifying the same after which such objections, if any be deemed to i : > )
have been waived. < JUAEE T T A e/ B S AR SHTFE BT S SeTeiar | - |of this advertisement/notice. After 14 days no daim|  |sirrerdt avrefardt av¥en. Aenerdten siedia SuRelidl oa ReR/snATwER iermsia
W MGHT-H Given under my hand & seal of this Court. PEF!T THIE AT g3 %% feaara ﬂﬁ?ﬂ’eh% IR & _shall be considered and the same shall be transferred e BT A AR e e - mqﬁf‘ S — -
. fira] HHEAFE FEad Teaai in the name of SHRI. SACHIN BHIKAJI LINGAYAT|
mm I=T Sd/- Deputy. Registrar A1 * - 3% = #ft. TR TR T SEAR | |2 e shall be the owner in respect of the above ARBATAAR. 99.00 A3, 92. 30 TRIATE U 3.
. i City Civil Court, Mumbai T gaT fremrd Ser ST AT S fetieh: R€.0%.303% id flat premi dth Jient will d S
Dated this 26th day of April, 2024. P e e . said flat premises and then my client will procee: i =1 adiet @ el
— Trteft, AT urther for Sale/transfer of property in the name .38/08/038 2 5
IR AT | i T TR 9 ST sftereht Troeht Srftararsh et | [further for Saleftranser of property in th foetien: 28/ 08/ & e a-aitedfeg AR st B, TR,
JTEA T THS TS ATV Fogh BAGRT=AT /f3.: wie .50¢, &1 wstan, gEw Sig | |ofanyinterested Purchaser or Buyer. (3%, 98 &, wa) s
GRaIet et gief. a1 PUBLIC NOTICE 1 e e /iR e g arefien AR FIEEI., TEE glew wh, W Sd/- R. L. MISHRA
. . S ’ *| |Date : 26/0412024 "~ (ADVOCATE HIGH COURT)
m q’.@jﬁ?ﬂ‘ : i o : SR (), FHE-¥000u8, Off. No. 23, First Floor, Sun Shine Heights Near Railway
| on behalf of my client Miss. Nehal f2.25.0%.203¥ ame.en. frsm Staton, Nallasopara [Eas{ Dist - Paghar- 401209. POST-OFFER ADVERTISEMENT UNDER REGULATION 18(12) IN TERMS OF THE
IaaeAT 3R Lakhani (Intending Purchaser) is e 3= e, SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF
’ investigating the title of property being - ﬁm ¥ Y SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST)
me Flat No. 406, adm. 225 sq. ft. carpet area, .33, {1 A, aeed, e S8R A 5 ONS”) FO oo , ) s 0 S0
.]'fg on 4th floor, in the A Wing, of the Society TYRTEAR, ATATEI gd, foreat arerer-¥ 0% 20%. T AAEER AT SAY PSR A4 B Tﬂ§ SR o TR e % oY, REGULATIONS”) FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF
Eialau 3 3Ta. known as “Yamunabai Pada S.R.A Co- M #]q Qﬁ?l' : -~
operative Housing Society Limited”, - - ﬁ\?ﬁﬁ%gm’? a %ﬁ gquT@TaTan G{_Hagﬁf_g{naﬁaﬂ%z ADESHWAR MEDITEX LIMITED
situated at Bachhani Nagar Road, y . i egistere ice: Bala 0k Lentre, Marol Maroshi Road, Andnheri East,
AT R NIEEIRCE BRI EU o e e farmr aif. gIRiT wrarad} ffties sguf sliesear Sra Hartear sArdrar Registered Office: Gala 111 Lok Centre, Marol Maroshi Road, Andheri East
m Malad(East), Mumbai -400 097 bearing TR HTelT, IRART SARE, WRART IS, A&, a5~ ¥0o 030, "iﬂ': ferean ﬁﬂ-ﬂlﬂ\_ﬁqﬁﬁﬁ ELEN %ﬁwq@aeé PELE \’:{Hﬁfﬂ BUEIR S Marol Naka, Mumbai, Maharashtra, India,400059. Tel. No. +91-22-22674137;
CTS No. 379, 379/1t0 53 & CTS No. 382, HUS 306 (I AP HHie U-23), Yo SETRIAT ieoh Rregrelia E-mail: adeshwarmedi@gmail.com; compliance@adeshwarmeditex.com
TSI R FTAT 3 zszt/lpto :\oo ;fVI!ai: nﬂalai " S GBRm“:f:ﬁ‘/'fs'm‘_"‘t'g'? Aréa fESr=M, argent sifvadh a1 ATt W.E8.T" HHiE Q00 (HIT) ST 230(HTT) A Wehbsite: www.adeshwarmeditex.com; GIN: L52390MH2007PLC169544
mt. Pushpaben P. ah was expired on . . ShHIh : .. ~
;qg]'qﬁ'aﬁ 10/08/202’)3 leaving behind hﬁr three Wm/sﬁm . ACC/X/406/2024 'a'l(ﬂ?lﬂ?ﬁﬁl’fl?ﬁfﬁﬁég., Rraur prude, Gii_lwrl!.%i @ and, i, This Post Offer Advertisement is being issued by Kunvarji Finstock Private Limited
. daughters namely Smt. Chandralekha Ao <Ay 3 - : HITS (}}?‘) HH‘s‘ ¥oooRl,, HQ@H@WEF'&'%HG”%H- (‘Manager to the Offer’) on behalf of Dr. K. Nagaraja Rao (‘Acquirer 1'), Mr. Abhinandan N
W—aa%—gﬁr Suresh Shah, Smt. Surekha Vasantbhai A9 . RAHMATE GAZI TRUST Yoz Fie HUIE 308 I UGHHT HHIG W23 =T Igedid QAmS=Ar| | (Acquirer 2') along with Ms. B.D Chavan and Mr. Satish R Chudekar (“Persons Acting In
mm Shah & Smt. Kailash Kantilal Lad as her | | =TNITET 9<1T:-  Indira Nagar Rahiwasi Seva Sang, Maharashtra Nagar, ORI gAfRIa Heariar . e gftrara stad, g g=ita glargian| | Concert” or “PACS”) in connection with the Open Offer made by the Acquirers to acquire
only legal hgirs ar?d representatives. Room No. 3, Ma"khu.rd’ New Vanikaran, Mum.bal, Mumbai Suburban. qrey bar giar. fasea ot ﬁqﬂa gﬁ[q]’a fadt. :ﬂngﬂa gﬁ;qr g Ar=an 37,52,171 (Thirty Seven Lakhs Fifty Two Thousand One Hundred and Seventy One)
a?ﬁ ﬁaﬁan% Thereafter said Society has transferred ISR : Mr. Allauddin Nesu Mohammed Shaikh SR S YR F 1R P Te GAIE HHIP 308 =1 YsI TT TG Equity Shares having a Face Value of ¥ 10/- each (“Equity Shares”) of the Adeshwar
3 @A Z.ha.re .Cerﬁﬁc?te No. 39 bea{)i”ﬁ T I AR SER AT Hesfauare Aot Y, TeTHew eHTar MR, PO GRIRY HITH A AT AN s 81 ST 1S g geaes| | Meditex Limited (“Target Company”) at X 20.72/- (Twenty Rupees and Seventy Two
I istinctive nos. from 191 to 195(bot TEaE AW, & R g PhoreT 3ot ARG HERIE NS eh fervaeT el o~ AR Paisa Only) per Equity Share, representing 26% of the Equity Share Capital of the Target
Inclusive) in favour of Smt. Chandralekha . G{I%SHIUIHI‘H QMY YdUHdRel d HUS '-IIgT. « » . : ;
m\—,ﬁqﬁg Suresh Shah, Smt. Surekha Vasantbhai | | TSI, 9840 < et 9% STl Wefler YATIR HIH BN AT~ ) 1673 . arcl MOTE AT A o e i 03wl ot Company (*Offer”) from the equity sharenolders of the target company, in compliance
ﬁﬂm:’: Shah & Smt. Kailash Kantilal Lad dated | | 9) 3% & Serel =T SR 38 19 2 ST Hee =Ry Ao +1eh WdTa 3TTE P ? PATE AT with Regulation 18(12) of the SEBI (SAST) Regulations (the “Post Offer
'RF, 03/10/2023., thereafter the said Smt. 3) Tl e SerelT fiee Wex I HTeibET A BT ? T : . . . Advertisement”).The Detailed Public Statement (“DPS”) with respect to the
é}mm Chandralekha Suresh Shah, Smt. Surekha ST Presepet (a0fT) R) BreM . 3!\“5‘7-[ TG MGHR T T GG HHD Al-23 Teufa it aforementioned Open Offer was made on December 12, 2023, in Financial Express
. . Vasantbhai Shah & Smt. Kailash Kantilal — . EARE G| CIRE (English), MumbaiLakshadeep (Marathi)and Jansatta (Hindi).
d o S E R Lad ae the owners of the said Flat Ko 2 aqua 3*;“:;1/?_‘ y Wﬁﬁa EC m;iaf waifed . arf ﬂ;ua TR ST . GAOT| |4 T Name of the Target Company Adeshwar Meditex Limited
T UTE BRI featt In the view of above all persons having . AEHUTDHEH HE ] U AT TN AT H5 G T el IR 2.| Name ofthe Acquirer and PAC Dr.K. Nagaraja Rao (Acquirer 1),
3‘“% FJEIGFI?IH any claim, right, interest or objection of (ar) ST Rgseper:- Y@ . 9000/ - W(MWE TR WereT) ¥) WIS \_El;ﬁ HalH®T P 123 ot GI\_[i:T"TUT‘JH"TIWTUTﬁ:T?T . wftor Mr. Abhinandan N (‘Acquirer2°)
: whatsoever nature in respect of the | | ST fireseper (ufT) AV HEHBS GEANT S0 TRAIF I UG Heiet . Ms. B.D Chavan (PAC 1) and
Qaggi%ag}{iq; above mentioned Flat No. 406 by way of | | [7.[ <rex feba | 1.0 el A@raTrereet | 811 | SediichT | ac Srefiash | ey W) 1BISH T G&feT HHi® -3 At udior a&Av wen ugT d A Mr. Satish R Chudekar (PAC 2)
s:na. SMR.A ST im"hft'“ance' hSh:”e' sale, “C_e:sel' gft| lw| wiw ffa qamor . T =g | g ?If?ﬁﬂgﬂ. aT_'EﬁﬁS SXATART PO URATTIT T ehefer U, 3.| Name of the Managerto the Offer Kunvarji Finstock Private Limited
: asgigﬁfng:r;tc éf%ﬁiiﬁ;;o t’rasg:;’ 1] Nil Nil Nil [ Nil Nil 0.00 TR THAC AP 308 (I HeFepT shrieh Ul-93) el Tredn IV HFTeR 4.] Name of the Registrar to the Offer Purva Sharegistry (India) Private Limited
mm access, ea’sem:ent, encumbrances (7) IR - AT T, o/-m(mmwm) fapl, Sarordan, SRR, seflan, HISUg], YRMRIGR, Yo, TRV, T, 5.| Offer details
HETTfeReeY fEs howsoever or otherwise are hereby AT A STEROTTE IV TR SRl SR ITeT ST T 07l IieT 9RYI gaw, dfgarctar TP, SHRE, SIS, SEUIE fhar SR, AER @wgr%ﬁ a.) Date of opening of the Offer March 18, 2024 — Monday
requested to make the same known in | | iy e ot e & AET FRIGY ST ARG A A M AT SIA1AAR ST G 1 AIETH/GegR eAvald Ad 38 B1 it Gfeal b.) Date of closing ofthe Offer April 02, 2024 - Tuesday
@?aﬁﬂ, At “Vi;f:ig‘l’otv';i’“n”:if'g’;g:‘ ‘gjci‘:je'f;z PR R TR Hder 37T S Tear. WM STeredT Sfpadar fER arearat f =T UIRId Searean AREURET 28 ﬁawiwrana #ar|  |[6.] Date of completion of payment of | :| April 19, 2024 - Friday
e = S ithin 14 (Fourteen) days from the date | | T TR e, TR gedier el 7 ST FIR P G TEr Ry Treftel THe UTeR AaHd A @ SIE U 9 QRIeraRd $ud HR1ard consideration and communication
of publication of this notice, failing which, | | LT Sl GRY dhell el o STifer enTeraraet 1 <F ey el SRefrer. T BROGIUIGH Ter et qaeht Sireary Y <adiel @1 Jesdar s grar of Rejection/Acceptance
Fﬂ@ﬁm itwill be assumed that there are no claims B T Ay TR T Praferrer RrerrnferEly 3t feAie 23/ 08/ 0% ST fel. g fedian sig S8 gasvard pEC 7. Details of Acquisition
or objections in respect of the said Flat _ Sdlde fAawr 3R, o . . .
ATera f3ett. Tor No. 406 and my clients will proceed to '\Hﬁﬁ / 2 H{\_ﬂ AT, s @ﬂ:{%g; Sr. | Particulars Proposed in the Actuals
Gﬂa% T purchase the said Flat No. 406 from Smt. - Savh sraieT . s AR ' Letter of Offer
EE, . ”'EE_ ' Chandralekha Suresh Shah, Smt. Surekha T WT"TH@@ HRMARICT OTHHR, 7.1 | Offer Price (in Rs.) 320,72 320,72
WT{Q’@T{I’HT Vasantbhai Shah & Smt. Kailash Kantilal m T &I : R6/0%8/303Y LIRICH (GT%W),H,E%- ¥00 0%, (Rupees Twenty and (Rupees Twenty and
Lad and complete the transaction Seventy two Paisa | Seventy two Paisa only
mm without any reference to such claim/s, if only)
- any and same shall be considered as P P
Fifrder. IIETQT% waived and abandoned. w a. T o T o araen amn [ ;'11-,; 7.2. Er]]z rzggtreerggésegumber of 37,5251h;1resEqmty 0 Equity Shares
: - . fortien SHUTR ke
WW Komal N. Jain. . 39 fEys m TR, uRaT % 7.3. | The aggregate number of 37,52,171 Equity 0 Equity Shares
. hd 9 kM -
Hdol, 3RTAT ¥3 R Advocate (High Court) e T fae e s e o . Shares accepted Shares
~Office No. 402, 4th floor, wﬁmwﬁa/aoa, g’ﬁwaﬁ—aﬁﬂﬂﬁ?:é ue |HR TR e 83/03/R0RY Rl 3ocol | 3 7.4. |Size of the offer (the % 7,77,44,983.10/- Nil®
B BT IS B e e e S, T i, T e, T (), AT-vo00ct. ug_[eftemré 3 e 73/02/30%¢ | qun | 3acke | ¥ number of quiy Shares | (Rupees Soven
S V. ! . . . multiplied by the Offer rores Seventy —
oI A8 smen. Malad (West) Mumbai-400 064 Tgeam Hr-ata. a;%z %ﬁqu'i.%., gaé o AR T T 93/03/303% Quy 3o | 4 Price per Equity Share) Seven Lakhs Forty
?%}%T;T@T o, AR S, Sii-ga T, &3 [T grerT Tw 93/03/303Y% QUE e |9 FHourdThgus%ng Nri]ne
s LI .. IR - undred and Ei
-,Ffﬁ ST ¢ A 290 83 |<EeN I ATes 83/03/R0RY RU& R | R ThreeOnIy)g Y
P S - A T (ST s T v S p— J— am | wm | L5 [ TR B 23/03/303% QU U] | 3 7.5. | Shareholding of the
-9 ﬁm@; R ( o g)aé . femien SHHTh @R | QR | | &y |cfiermsTE 39 seas 23/0%/303% RUE AT Y é\ﬁgﬁére‘i\rsn%nuisé\n(ie?ﬁfore
TS T hTATETS Rl : &/ €03, I ShUT HI- A AR Wiy, *. gy (TR 3t Ty 23/03/30%Y% U LR | Y4  Number 26,70,000 26,70,000
. N 0 R i 0 o
. T T, TGS, YofE (), WE-¥0004 2. % |STeTET e 83/0%/R0RY 3¢ 20304 | ¥ wn | arE e AR %3/03/30%¢ 26 2230ee| ¢ — Shﬁrgliglrjeltgdstzat: Capital 18.50% 18.50%
T ?aﬁ;‘hmi S Egﬁ nﬁ% R_[Eeh g 83/03/R0RY $2¢ $8oRou| & gl [fosmn sigw weet 23/03/30R% Rl 2236R¢| R acquired by way of a Share
A - 2k, R, T 1. ™. 4, AR ,
s (ufFem), HaE woooue. ... s : mmﬁg'ém - 32/0R/Ro%% 38 CRERR] R §¢ |GaTaTs T SrER 23/03/R0%Y% Rl 2930%¢| 3 P‘lérsgase Agreement
¥ [weE gen i 93/03/303%| /%2 B | 2 ('SPA)
T — =y £% | HiAS S 23/03/303% Ul 2936R¢| ¥ « Number 61,55,332@ 61,55,332?
5 Uy |HeHTE geEe 23/0%/R0%¥% R%% ¥R | R . * % of Equity Share Capital 42.65% 42.65%
B o |t 23/03/20% Ruls 2%36%¢| 4 : :
@ | o sTEE | g | g | wm E—— Ry — e | v TN [o3] 7.7. | Shares acquired by way of
g S 83/03/ 2 §3%
+® T W | JUR [N RICIRIG] 23/03/30RY¥ ¢ R¥CRe | % Open Offer
L |ATHT FER TG 23/0%/R03¥ R¥2 YR Y i
| % — ; j w3 |8 ST T 93/03/20%| Q¢ e | R . L‘/‘””?%er o Share Canitl 3;65(2)01‘;1 ON‘I;
: : _ ¢ TR 23/03/20%Y% ¥R Ulogy | R - * % of Equity Share Capital .00% b
g |5 i Tiifee e 08.03.303% | f¥C-R03% | 28¥83% | % : KKl — PRy B o w3 |t T e 23/03/303% Qe Rwee | 3 7.8. | Shares acquired after
3 |2, T e WA 08.03.03% | twe-R03y | 23¥83% | 3 e fem e 2 4CoRt - 93/03/30%%| ek | suucs | ¢ Detailed Public Statement
- %0 23/0%/R03Y% R¥3 CERRR R N ‘DPS’
3 |oft. = g g 0%.03.30%Y% | 2L¥¢-R0% [ 92938 | ¥ . A fererr ey, - prroea i P PS— v3/03/ 0% o] ez | 2 (. Num)ber i u
q E‘Q M d Ha$1 o o
¥ |+t mforee feeoy gomrdt 0§.03.303% | 2W¥R-R0%Y | 233%’ | ¢ : A S — 93/03/303¥ ot chucs | ¥ « % of Equity Share Capital il il
G |of. T fere frem 0§.03.30%% | 2W¥%-20R% | 83339’ | R %3/03/30R% Y3 CRR%% | ¥ * Price of the Shares Not Applicable Not Applicable
- P P — 22/0%/30%% oy Y Gl [STEE ST 3T 23/03/R0%Y% (3 B¢ | 2 Acquired
& | AT qar 08.03.30%¥ | AG¥]-R0RY | AR’ | 3 o F— a— o one |« ALk 23/03/30RY% ]¢3 wRR¢3 | R 7.9. [Detail Pre Offer Post Offer
o |2, T g TS 0§.03.20%% | fko-303% | 822¢%3 | ¢ - W) | wE wS 33/03/303% 2e3 63]¢3 3 Nho. of EA, gf No. of shares EA”'J'
e 05.03.203% | 2euoz0y | 222022 | ¥ 94 |3Teaet orar et 23/03/0RY% ¥l gowc3o| ¢ Shares quity quity
- ot T s 0% P_— ¢o |Trans TR Hed %3/03/R0%% R¢3 ©3%¢3 | ¥ Share Share
R |#ft. g T e §.03.30%Y | RL43-303% [ 28¢433 | 8 i kil TAMALA ALl fowezel 2 T Capital Capital
. 0§.03.%0 -%0 "
o |0, o it e PR el Er I [ sk VST MK ot | ?ﬂ@ﬁm — e e et Pre & Post offer 26,70,000° 18.50% | 86,25,332%1 | 61.15%
%ﬁ' - i 2¢ | frf e 93/03/R03% 1% RE]UY | ¥ KX 23/0R/R0R¥ 8¢d LRReF| 8 /S\hargh()ldingdorfut\%e
.03, - Y cquirers an
%8 |, Qe T vt 08.03.30%% | f4%-RoRy | RCURY | ¥ PP S p— v2jorjzone|  wxe | owman ] = | L4 ng—mémmmaa 3/03/20%¢|  jex | w333 | 3 — Dega" e T
8 |, HIRPHE A A G | 06.03.303¥ | A64R-R0¥ | 4u¢ue | ¢ R0 |snfeaet @@ T 93/03/20%%| %3 ooz | x| |L¢¥ [FE FEEE 3/0R/RoR¥ | R¢¥ RARALH No.of | %of | No.ofshares | %of
%3 |, HiEwe ShSR Al | 0R.03.30Ry | fuuR-R03y | qRyene | 3 2% [ o 93/03/20%%|  Ruo | Rtoms | 7 || ¢4 | Sem e 83/03/0%0|  j¢y | uiRR3| 3 Shares I;tllluiiv gl:luilv
are are
2 |2, fordt AT A 08.03.30% | {64R-R0%% | 2¥LLL | ¥ R |Fer gEea swER 93/03/303%|  uo Q3086 | 2 ¢t |Plibifm fommerd gfiefl | 23/03/R03Y ’eY uRE | ¥ Capital Capital
24 | oft. feuenferem qaw 0€.03.303Y | q43-R03% | &LR6C | R 23 [wfmh e frg 93/03/30%% QLo Q908 | ¥ ¢ |fom ToEe @ e 23/03/R03% ReY uERRY | Y4 g}e &:olzt offefr .- 82,76,094 | 57.35% | 56,06,094% | 38.85%
y areholding of the Public
9% |5, fordg g 353 08.03.303% | tuu3-R0%% | &Ll6l | 3 Ry | et fr mmerfen 93/03/303%|  Ruo Q208 | Y ¢ [STE ST S 23/0%/R0%% ’¢¥ “iRE | & O Nl Equity Shares tendered inthe Open offer
20 |oft. g wrea HETH 0§.,03.30%% | qu¥-R0%Y [28W3IR%E| R R |FE gEeE TEe 93/0%/203Y% (3% 908LEY| ¢k |t St st 23/03/R0RY¥ Ry L {2AS S ® The Acquirers shall consummate the transaction in accordance with the SPA executed on
- December 05, 2023
5¢ |2, afem Rramsh wée 0§.03.30%% | 2uu-20% | quw3z | ¢ 2% |9Ret forsr werfern 83/03/303Y 43 0RLRY | 3 Qo |Horefi S e %3/03/R0R% R 2ReCR?| ¥ @ . Ms. B.D Chavan, W/o Dr. K. Nagaraja Rao and M/o Abhinandan N holds 4,00,000 (Four Lakhs
2% | s Tz AR 05.03.03% | 2luu-30%% | 24633 | ¥ R [@flt siwe e 73/03/R0%¢|  juy  [Romwsy| ¥ || % [oferdn we wE 13/03/30% | jew |tRecky| 8%:&"ty Shares representing 2.77 % of the Paid-up Equity Share Capital of the Target
20 |4t wftrer wéi ardter 06.03.303% | %WUE-303% | Q0R¢EL | ¢ ¢ [T BRI T 23/03/30R% ]48 L0RLEY| Y4 ]3| afera e ARER %3/03/R0R¥ R¢R R0¢433| 3 - Mr. Satish R Chudekar Co-brother of Dr. K. Nagaraja Rao and Uncle of Abhinandan N holds
- 1,20,000 (One Lakh Twenty Thousand Only) Equity Shares representing 0.83% of the Paid-up
9 |oft. H et are 0§.03.303% | RULE-R0RY | L0R¢RL | 3 3] _[Ffft e fige %3/0R /0% AR AARSLA I 83 st fero %3/03/R0R¥ 8¢ R0k ¥ Equity Share Capital of the Target Company,

T ﬁ@ia A M ¥ |TraeRt st s ¥ ¢ © - Together the PAC representing 3.60% of the Paid-up Equity Share Capital of the Target Company.
3R |01, om W e 08.03.30%3Y% | hb-RoRY | RREEL | 2 P [ 23/0/R0R ki PRRER| R ¢ - B2/oR/R0% ¢ xR " Pursuant to the consummation of the Underlying Transaction and subject to compliance with the
33 |, s e et 0%.03.203% | Yeue-303¥ | 22888c | 2 39 |7 B 23/03 /0% j43 29URER | ¥ ]y |Ferefi S wee 23/03/R0%Y% Qe WR03% | 3 SEBI (SAST) Regulations, the Acquirers will have control over the Target Company and will

. S B wrstern IS 5 become the promoters of the Target Company in accordance with the provisions of the SEBI
Y |ofi. gﬁaww 0§.03.30%% | f4-303Y | 2986%¢ | ¥ R [urd kil %3/0R/R0R¥ 4R BRURES] 4 88 & %3/03/R0R% ‘¢ R02% “ (LODR) Regulations. Further, pursuant to the consummation of the Underlying Transaction, the
- 33 |3 AT T 23/03/20%% %2 WRREL 3 Rl | Tt gefier 3/303Y% R¢e BRI Seller, will not hold any Equity Shares of the Target Company, and will be reclassified from the
2, | oft. TIfSTeHa g TE R 0%.03.30%% | 24L-R0RY | (R¢%C R R2/0R/Re AL : promoter and promoter group category in accordance with the provisions of Regulation 31A of
Y = 3Y | TR AT & 23/03/30R¥ R4’ B0 | % R¢ |TTeERt IRt farsr 23/03/30% ¢’ WEERE | ¥ the SEBI (LODR) Regulations.
2§ (4. TR g 0§.03.30%% | 2WUC-R0RY | <(R¢2¢C | 3 P 93/03/R03% U’ gexo | 3 o) |t s W 73/02/303¥ <’y fuwoc | 3 8. The Acquirers and PAC severally and jointly accept full responsibility for the information contained
3 | #ft. Tiem Ty iETs 0€.03.303% | f6uc—30%% | ¢Re%e | ¥ - in this Post Offer Advertisement and also for the obligations under SEBI (SAST) Regulations,
%ﬁ. TS .. = s2for/reny = L - too i 3/0R/ R0 A Aol ¥ 9 /2\011 f this Post Offer Ad IIb labl he web: f SEBI,BSE Limited and
R¢ | AT, TegTq Tad 0%.03.30%% | 2B4R-303% | quRYR | 3 e Hear Sea ] - . Acopy of this Post Offer Advertisement will be available on the websites of X imited an
Y ey - 202% | t9nd-20y | 1aren2 2 s i 83/0R/R0%% 88¥ IRE¥ER| ® %08 |etezfl gaHe dedeht 23/03/30%% ’RY Eubol | Y the registered office of the Target Company.
. LRI 0§.03.30%% B4R -RoRY ¥ ¥ 3¢ Treqr am= 23/03/30%% Q&Y W3%E¢ k3 Capitalized terms used in this advertisement, but not defined herein, shall have the same
: %0R | W L T %3/0R/R0R% 8R% WREWR | % meanings assigned to such terms in the Letter of Offer dispatched on June 23, 2023.
30 | 1. gig fi area ©8.03.30%% | RRo-R0RY | R0 | *? 3R |G g s %3/03/303% RE4 LELI BT vy pemp— v3/0%/30% <’e W | 3 Issued by the Manager to the Offer on behalf of the Acquirers and PAC
3% [off. FepTmama Area 0§.03.303% | 20E0-303% | R033Y 3 Yo |HET M UTeteht 23/0%/03% REY LIRS 2 g0y |TE euHe aaet 23/03/20%% 334 LeEWR | ¥ MANAGER TO THE OFFER REGISTRAR TO THE OFFER
33 |, urifg fopm amea 0§.03.303% | fUo-03% | R03 | 3 %% | ¥ GIHIG ST 23/0%/R0%% RE4 ©IREC | ¥ F——
33 | ff. T AffE T 08.03.30%% | Y6Ro-R0Ry | 03y | ¥ ¥R [HEN G HreTR R3/0R/0%¢|  REE wata | 3 | - tajon/roty) 8 WARGR ] -HUNVARH @
P P e — 0%.03.203% | 2689-303% | ¢g00] | ¢ ¥3 |#gT HIet UTHUERT 93/03/303% QREE wIe’3 | ¥ 208 aéwaéﬂ Eq'qa 23/03/R0%¥% RRL 22%¢uR | 2 Liot't Grow Toygothe
- DV EESr— vajoz/ione|  wen rora | o | | 2ot | g wE 23/03/303%| %6 |228¢u’| 2 KUNVARJIFINSTOCKPRIVATELIMITED ~ PURVA_SHAREGISTRY _(INDIA)
3y, |oft. Teig farm seER 0§.03.30%% | 2W&E-0%Y | (%008 R toc ﬂ%ST‘TR:ﬂ 73/03/30% <R 2eecue| 3 Registered Office: Block B, First Floor, Siddhi PRIVATE LIMITED
B o8 .03.207% | 2682-303% | ctooq | ¥ ¥ |SH T S R3/0%/R0%Y|  RRL  [RIeRWA| * Sl Vinayak Towers, Off S.G. Highway Road, Mouje | Address: Unit No. 9, Ground Floor,
7 - ¥E |@M TEiq 3w 23/03/R0% RER 232R2¢| ¥ %0% |3TgaT W URT 23/0%/R0RY 3l 99%¢u%| ¥ Makarba, Ahmedabad- 380051 Shiv Shakti Industrial Estate, J. R.
30 [off. 3 gfarg @R 0§.03.30%Y% | 2W&3-303Y | Wu¥uuR | ¥ YR F——— %3/03/30%% <0 R . %o |aef e v3/02/30%% <R IO Corporlale che; 1218-20, 12th. Floor, The Borlchal Marg, Lower Parel East,
o A ) ey wH zree e s wE e der - - Summit Business Bay, Opp. PVR Cinema, Near| Mumbai — 400011, Maharashtra,
TR i . o o =l e ¥¢ |@m TEa s 23/03/303% QY 238800 | 2 T TreA T SSER A G ket Sl St et g Western Express Highway — Metro Station, Andheri | India
T W S 18 Y, e Y *1 7 SIear 7 ) N Jreu. 03/20 A TSI SOt 3R U, a1 WA ¥ 7 eed™ 9 wen 96w || (E), Mumbai- 400093 CIN: U67120MH1993PTC074079
IR THRIT FER F0H 3d AN, TR STSaae e Tgu Hievarard! @& %R uref 23/0R/0RY R ’3% ] % . )
S e 03/ ot/ 202 et T $3:30 71 A T AR F M P SS— vajorrone|  wex | cennn | | o T ST SR 9 SIRIT. S e S wom R w0 | | CIN: U659106J1986PTC008979 Contact Person: Ms. Deepali Dhuri
e B : STdid faid 03/ou/R0Ry Asft HehGhl ¢2:30 arvren qreATeth wrrewAEE 99 A || Contact Person: M. Jiten Patel/Ms. SoniaKahlon [ Tel No.: + 91 022-23010771 /
e e 2 7 e 9, e e s S| | [ S 13/o%/Rovu] W93 |toRuix] T T, . Tel No.: +91 2269850000 49614132
Bl T 3T - AR Iuie ShaTdl a1 SR v TR 3 IS )
T e aATFeen g ST G e ke, e g g e, e e | | [ S $4 g 23/03/20%%| %Wy |%o3uty| Y j%m 31% Waﬁiﬁ%aﬁa o ooy || Email: mb@kunvaricom E-mail Address:
; ) el : 5 A S g g R o Investor Grievance Id: support@purvashare.com
it TREH gl STl FYUl T FesfvaTe L ST ATl e T FSTvaTd I8t b3 | i TERdTe %3/0%/R0RY Rl CRAOY | R | ofiel qREH eqe ST HYUl T hes avaTe e SheaTe ST ST Tg THWUAT J5eT y
ST R ot/ 0%/ R0 Ry T W TR T et - X AN ot 312 ) MB.investorgrievances@kunvarji.com SEBI Reg. No.:INR000001112
T IS TR L= T . LY |37 3T T 23/03/20R% QY CE20Y | TRV 3T feies ou/0%/20%% EREEKIRIRRIER: . SEBIReg. No. : MB/INM000012564
_ Ty HETe X oY ¢R20¥ -
X wd/ X s [Em . B2/oR/R0% ¢ &t K TRl Waggw For and on behalf of the Acquirers and PACS
. 3 i, e Qe (TEar) ug AR st 9Eg 23/03/30%% QY 30c0¢ | ¢ wheon (’ ) Sd/-
RIS e o et weddr ; T T, (T . Date: April 26, 2024 Abhinandan N
. ) Yo |Tgshell T dTeas 83/03/30% quey s | R e TAEE ey ate: April 26, andal
AEEeT HE T, HeE. T o e el . g Place: Mumbai Acquirer 2
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{Thiz is an Advertisement for information purposes only and not for publication or distribution outside Indiz 2nd is not an Ofter Document 2nnouncement)

W Yaicwen VALENGIA NUTRITION LIMITED

Corporate Identification Number: L51908MH2013PLC381314
Walencia Nutrition Limited (“Company” or “lssuer”) was incorporatad a8 “Vaknca Nutrition Private Limited” on Apeil ©1_ 201 3 wnder the Companias Acl 1956 with the
Registrar of Companies, Karmataka bearng Registration Mo, 06E380. Subsequently, the status of our Company was changsd to public imited company and tive name of
our Company was changed to "Vatencia Nutrition Limited” vide Special Hesolution dated March 09, 2013. A fresh certificate of incorporation consequent tn conversion
intn public limited company was issyad to our Company by the Registrar of Companies, Bargalorg on Apnl 08, 2018, The registered office of the Company is situated
at B01A, Neelkanth Business Park, Nathani Road, Vidyavitar (West), Mumbai- 400 086, Maharashtra, tndia. For ferther detadls in refation to our Company, please refer
to the section tited “Genaral Information” beginning on page 34 of this Leter of offar
Registered Office: 6014, Neelkanth Business Park, Nathani Road, Vidyavihar (West), Mumbai- 400 036, Maharashira, India | Tel; + 3122 2509 435172
Contact Person; Nishi Jayantital Jain, Company Secratary & Compliance Officar
E-mall: complancec@valencianutrition.com | Website: www.valencianutritbon.com

ISSUE OF 63,77 500 EQUITY SHARES OF FAGCE VALUE OF ¥10.00/- (RIGHTS EQUITY SHARES) OF VALENCIA NUTRITION LIMITED ("VALENCIA" DR THE COMPANY
OR THE "ISSUER") FOR CASH AT A PRICE OF 226/- (RUPEES TWELVE OMNLY) PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF T16/- (RUPEES SIXTEEN
ONLY) PER RIGHTS EQUITY SHARE) ('1SSUE PRICE') FOR AN AMOUNT ¥ 2,178.15 LAKHS ON A RIGHTS ISSUE BASIS TO THE ELIGIBLE SHAREHOLDERS IN THE
RATIO OF 15 (FIFTEEN) RIGHT SHARES FOR EVERY 10 (TEN) EQUITY SHARES HELD BY SUCH ELIGIBLE SHAREHOLDERS AS ON THE RECORD DATE, MARCH
07, 2024 ('ISSUE'). THE ISSUE PRICE I3 2.6 TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE SECTION TITLED
‘TERMS OF THE ISSUE’ BEGINNING ON PAGE 140 OF THE LETTER OF OFFER.

I BASIS OF ALLOTMENT
The Board of Directors of Valencia Mulrtion Limited wishes to thank.all s members-and investars for the overwhalming responze to the Company's Rights |ssue
of Equity Shares. which opened for subscrption on Fiday, March 15, 2024 and closed on Friday, Apeil 12, 2024 and the fast date for market renunciation of Rights
Entitlerments was on Friday, Apel 05, 2024, Dut of the total 296 Applications for 1,02.19, 500 Equity Shares, 154 Applications for 334,500 Equity Sharas were rejected
die to technical reasons as disclosad in the Letter of Offer, The tofal number of valid applications received were 142 for 98 02,500 Equity Shares, which aggragates to
117.00% of the total number of Equity Shares allotted under the [ssug, The basis. of afiotment finalized on Teesday, April 23, 2024 in consultation with the Registrar to
the lssue and BSE, the Designated Stock Exchange for the lssue, the Company albotted &3, 77,500 Rights Equity Shares to the successiul applicants on Apell 23, 2024
Inthe kssue, no Rights Equity shares have been kepbin-abeyance. We hereby confirm that:all the valid applications have been considered for Allotment.

The break-up of application lorms received and rejected from the Shareholders and the Renouncees is as under:

Category Applications Received Equity Shares Applied for Equily Shares allotied

Number % Number |  Value b Number Walue () %
[iract 1 0.34% 1153500 29591000 11.28% 1153500 20991000 13 IT%
Non Renouncees 215 T2E4% TOE1000 1822B6000 A8.60% BE0R00D 171834000 T8.8%%
FEnOUNCEes B0l 27 0% 20550001 53430000]  20.11%| 615000) 158800001 7.34%
Total 100.00% 10218500 265707000 100.00% 8377500 217815000 100.00%
Summary of Allotment in various categories is as under:

No. of valid CAFs (including |  No. of Equity Shares accepled Mo, of Equity Shares accepted Total Equity Shares

ASBA applications) and allotted against Entitlement and allotted against Additional accepted and alloted
Calegory recelved (A} apphied (B) (A+8)
Numhber Number Number Number
_:zlfgqt 1 1153500 0 1153500
Hon Renouncess. 218 di?Elr:-ﬁEi-iJ 2020500 701 m-[m

Benouncess a0 3"‘35[5!] 1681500 EIIIE-EGIEIH
Tolal 296 6517500 4702000 10213500

Intimations for Allatment'refund rejection cases: The dspateh of allotment-advice cum rafund intimation, as applicabiz, o thenvestors has been complelad on Apil 23,
2024, The instructions to SCSB3 for unblocking funds in case of ASBA Applications were given on Apeil 23, 2024, The Listing application has filed with BSE on Apeil
2d, 2024, The credit of Rights Equity Shares in dematerialized form 1o respecthie demat accounts of alloftees will be completed on or about Aprd 25, 2024, by NSOL
and CS0L respectively, For further details - ses " Terms of ihe Issue - Allofment-Advice or Refund Unblacking of ASBA Accounts” on pags T4000f the Lefier of Offer
The trading in the Rights Eguity Shares issued in the Rights Issue shall commence on BSE upon recaipt of trading parmission. The trading s expecied to commence
on or-gbout Aprii 28, 2024, Further, in-gccordance with SEBI circular beaning referenca - SEBIYHDCFODILZCIRP 2020413 dated January 22, 2020, the réquest for
entinguishment of Rights Entitlerments will be sand to NSDL & CDSL onor about Apsil 26, 2024,

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM

DISCLAIMER CLAUSE DF SEBI: [ is 10 be distinctly understood that ihe submission of the Leltter of Ofier to 5281 showsd nof im amy way deemed or construed thiat
the Letter of Offer has bean cleared or approved by SEBI, The investars are advised 10 7efar 1o the Letter of Dffer for the full lext as provided In “Other Fegulatory and
statutory Discloswres -Disclaimer Clavse of SEBI" on page 134 of the Letter of Difer.

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It i to be distinetly understood that the permission given by BSE should not in any way, be degmed
arconstruad that the Letier.of Otfer has been clearpd or approved by the BSE, nor does It certify the correctness of completenass of any of the contents-of the Letter of
Otfer. The Investors are advised to reter tothe Letter of Offer in the foil texd of the *Disclamer clause of BSE™ on page 135 of the Letter of Dter,

Uniess ofmerwise specifiad, all capitaisad terms usad harein shall have the. same meaning ascrbad to-sueh terms in the Latter of Offer,

REGISTRAR TO THE ISSUE COMPANY SECRETARY

i %j‘n vaiencia
nutrition

BIGSHARE SERVICES PRIVATE LIMITED VALENCIA NUTRITION LIMITED
Office Mo 56-2, Bih Hoor, Pinnacle Business Park, Next to Ahura Cenptre, Registerad Office: B01A, Nealkanth Buskess Park, Mathan! Road. Vidyavihar
Mahakall cavas Bnad, Andhen (East) Mumbai — 400053 (West), Mumbai- 400 086, Maharashtra, India.
EE' ’!:’,{fhfl'”ﬂ'fiﬁdﬁjw i Corporale Identilication Number: | 51900MH2013PLC381 314
SIS TG S E L RIS OO Contact Person; Mishi Jayantilal Jain, Company Secrefary & Compliance Dfficer

Wehbsite: www. bigshareonling. com v e b g
E-mail: compliarcec@valencianutrition com;

Contact Person: M. Suraj Gupla 1 Y Fr
SEBI Registration No.: INROODD01385 Website: werw valencianuinifion com;

Investors may contact the Registrar of the Company Secretary and Compliance Ofticer for any pre Esue or post issue related matter AN grievancas relating the ASBA
process may be addressad iha Regisirar with & copy 10 the SC583 (in case of ASBA process); giving folio details such as name, address of the Applicant confact
numbers), e~ mal address of the sole/first holder, lofio number or dermat account nember, number of Rights Equity Shares applied for, amount blocked (in case of
ASHA processt ASEA Account number, and the Designated Branch of the 50583 wheare the Application Form or the plain paper applications as the-casa may be, was
submitted by the Investors along with & photocopy of the: acknowledgement stip fin case of ASBA process) or details on the ASBA process see “Terms of the Issue”
on-page- 140 of the Letter of Offer

THE LEVEL OF SUBSCRPTION SHOULD NOT BE TAKEN TO BE INDIGATIVE OF EITHER THE MARKET PRICE OF THE EQUITYSHARES OR THE BUSINESS PROSPECTS
OF THE COMPANY.

Faor Valencia Nutrition Limited

o=

Nizhi Jain

GCompany Secretary & Compliance Officer

Date: April 25, 2024
Place: Mumbai

Disglaimer; Our Company (s proposng,. sebiect fo receisd of réquisite Spprovals, markel condiffons and obher conziderslons, 10 issug Eguily Shares o a nights basis
and has e a Letter of Offer with e Slock Exchange. The Letter of Oifer is avaiiabie an the wabsite of the Stock Exchange where the Equily Shares arg listed e BSE
af wwwhseindia.conn. fmvestors shoold noie fhat imestment i equily shares imvolves & high degree of msk dnd are requested fo réfer to the Letter of Offer imcldig
he sactioh “Risk Faciors " begimiing on page 16 of the Letter of Oifer Thiz annooncement as been prepared for pibication i noia amd may rof be refoased i ihe
United slates. This annguncement does sl consbiuve an offer of Equily Shares for sale in any jurisdichion, including the United Stales, and any Equity Shares descnbed
i s anmouncemeant may not be offered or sofd in the United Stafes absenl registration uhder e US Securites Actof 1933, 45 amenided, or an sxermimhion irom
rerisiration. Therewill be no puthc offenng of Equily Shares: iv the-Unifed Siales. AdBaaz
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POST-OFFER ADVERTISEMENT UNDER REGULATION 18(12) IN TERMS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF
SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEB] (SAST)
REGULATIONS") FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

ADESHWAR MEDITEX LIMITED

Repistered Office: Gaka 111 Lok Centre, Marol Maroshi Road, Andher East,

Marol Maka, Mumbal, Maharashira, India, 400053, Tel. No. +91-22-22674137;
E-mail: adeshwarmedic@gmall.com; compliance@adeshwarmeditex.com
Website: www.adeshwarmeditex.com; CIN: L52390MHZ007TPLC1 69544

This Post Oifer Advertisement is besng issued by Kunvarji Finstock Private Limised
{‘Manager to the Ofter’) on behall of Dr. K. Nagaraja Rae (Acaurer 17, Mr. Abhinandan §
{Acguirer 2') atang with Ms. B.D Chavan and M Salish B Chudekar ("Persons Acting In
Goncert” or "PAGST) in connection with the Open Ofter made by the Aoquerers b acquire
47,52 171 (Thirty Seven Lakhs Fitty Two Thotsand One Hundred znd Seventy Ong)
Equity Shares Baving & Face Valee of 710/ edeh (Egudty shares® ) of the Adeshwar
Meditex Limited {*Targat Company”) &t § 20.72/- (Twenly Bupees and Seventy Two
Paiza Only) per Equity Share, représeniing 26% af the Equity Share Tapifal of tha Target
Gompany (“Otler™) from the equity shareholders of the target company, in complance
with Regulation™ 18(12} of the SE8l (SAST) Reoulations {the “Post Offer
Advertisemant™). The [etaifed  Public Statement ("DPS°) with respact 10 the
eforementioned Open: Offer was made. an December 12, 2023, m Financial Express
n:g:‘ﬂh] I'-'I.Jrnl:lallakh lddE-.J,p U-FE athu:nan. ans;ittaiHHdi]

1 Narne urthe Tarueaﬂm*nany |2} Adeshwar r-'IHtJIIH:f.LIrm[-aI:l
B K. haqara|a.ﬁan[.ﬁ.nmnmr1 I,

2| Name of the Acguirer and PAC
Mr-Abhinandan N Acquirer2%)
Mz, B.O Chavan (PAC-1) and
Wir Satish R Chudekar (PAC 2)
L1 Kunvarii Fimsteck Private Limitad
| i Purva Sharegestry (India) Private Limitad

3| Marme of the Manages tothe Offer
4. | Marne of the Registrar to the Ofter
5. Offerdefails

a.} Date of opening of the Ofer
) Dateof closingof the Offer

B.| Dateof completion of payment of
consideration d communication
of Bejection’heceplance

¥, Details of Acquisition

A Warch 18, 2024 = Monday
| Aprl 02, 2024 - Tuesday
| oApnl 19 2024 - Friday
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" Nil Bty Shanes temferad inthe Opan affar.
™ The Acruirers shall consummate e Fansaction in: dctordnne with-he 599 execiitad on
[recemdier 05; 2623
"< s B.D Chavan, Wio Dokl Nagaraja Rao ard Mo Abhinandan K holds 4,080,000 Four Lakhs
Only} Equsty Shares raprasending 2.77 % ol the Paid-up Bquty Share Gapiéal af tha Targsd
Comaany,
- W Satish B Chisdekar So-brother of Dr #, Nedaraia Ra and Daole of Abivinandan B hoids
120,000 ((ne Lakh Twenty Thokrsand Only) Equity Shanes represanting $.83% of the Paid-up
Eqquity Bfrare Capitalof the Target Company,
- Togetser 10 PAC represenling 3. 60% of the Paid-up BEquity Slane Capsal of the T Company
Pursuzat ta the cansummaticn of the Undedying Transacton ard sudjact ta comipliancs with ha
GERE {SAGTT Regulations, the Anquirers will have contral oves the Targat Company: and will
became the promoters of the Tarpet Company 0 aecardance with the provisioes of the SEBI
(LU0 f-'r'.‘lﬂL‘-E'.l'.ll"‘-a»‘. Furthier, pursaat fothe consuammstion of the Underfyg Transacion. the
Seler will no Bold-any Equity Shanes of the Tangel Company, and will be réckassilipd nom the
priwmoler and prametar group culegoy in aceoedanca wilh the provisins of Regolalicor 314 of
the SEBLLODR]T Baguiations
. Thafcquirars aad PAG severally and winthy accspt il respomsibiity for the infarmation corained
in ths Post Gifer Acwarbsement and also for the cbigations under SEB1 [5RST) Hequiatons
2011
. Bgopy al s Peest Ofer Advirbeament vwillbe avaitsble on hi wibsifes of BEELBSE Liiid and
thae: regislennd olfice of the Target Campany
Capdalied termy u=ed in this advertisermand,  but not. defined hensin, shal have e =ama
miaanings asgigredfo such teams in the LeBar of e dispatched pouune 23, 2023,
iszued by tive Managertothe Otfer an behalf ol the Acquirers and PAC
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KUNVAR/

KUNVARJI FINSTOCK PRIVATE LIMITED PURVA SHAREGISTRY (INDIA)

Registered OHice: Block B, First Floor, Siddhi | PRIVATE LIMITED

Vinayvak Towers, O 3.G. Highway Poad, Moule | Address: Unit Ko, 9, Ground.Fldar,
Makarbz, Ahmedabad- 380051 Shiv Shakdi Industriz! Estate: 4. R
Corporate Office: 1218-20. ¥2th Floor, The | Boricha Marg, Lower Parel East
Summit Busingss Bay, Opp. PYR Cimerna, Near | Mumbal - 4000811, Maharashira
Wastom Exprass Highway —Meteo Station, Sndhar | 1ntia

{E). Murnbai- 400093 CIN: UE7120MHT993PTCOT4079
CIN: 6591061 9BEPTCO08%TY Contact Person: Ms. Deegali Dhor
Conlaet Persan: Mr Jiten Patel/ Ms-SoniakKahion | Tel Mo.: + 91 022-230108771 /
Tl Mo +91 22 69830000 49614132

Ernail; mbickunvarji com E-mail Address:

Investor Gricvance Id: SUpPOrEmpUrvashane com

ME. mvestorgrievances@kumvari com SEBIReg. No. 1 INROODOO1112
SEBIReg: Mo, : MEANMODO01 2564
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MAMNAGER T0 THE OFFER REGISTRAR TO THE OFFER

ar.. | Parliculars Propozed in the BActuals
Lt of Ot N L
7.1 | Offer Price (in Rs.) F0T2- T20.72- [ e
{Rupeas Twendy-and {Rupaes Twenty-and . [t o P S
oeventy two Paisa | Sevanty tesd Faisa onbd e e s e A e 32, 1981
':'QIE":' - B g UifeRer fSaeh Riara hdNe TR | et IRER-HaE
T.2. | The aggregate numbsrof 3752 17Y Equity 0 Equity Shares forfrm/dshga &
Shares lendared shares 4. |@fie Team wEvwtRe FoEReE @1 L900OMH1981PLC024747
3. | The aggregate number of FH2171 Equiny (1 Equity Shares | |fafie amfafed) ve=m den
| ’Shares accepted shares | | 5. |#iiRe FUHRE % Ueid HEEE 997|205 R 206 (W1E), 231 A, W €3H, Th-selieh,
7.4 |Size of the offar (the v T A4 0B 10 T | |5 e (A ) wa | R AR Te, < u arde s, el gaE - 400018
numbes of Equity Shares (Rupees Seven A el o ek Fefd § 302, WIS BISW, Wad-3, REETR Th-sclish, S,
multiplies by the Offer Croras Seventy — Tt e e, e, §aE-400018
Price per Egquity Share) Seven Lakhg Farty 6. |FTRe FTem % Hewl H fearen S A 23 S 2024
Four Thausand Mine E i fifa i 3
Hendred and EII;IN.}' 7. |fcaren yEdTE gfRA o WEIGH i AIHIG| 20 NEER 2024
Three fny) Z?F(qmuﬁmam#m EEiETu it ffem fargermer wiemer
a 8. )
£ SMrghnIdlng e e, S sfaRe T g e o w9 H [ "'m: IBBI/IPA-001/IP-P00777/2017-
e =
¥ 2Iment —_— : : .
o Nyt | 26,70,000 26,701,000 S e et S St % 208, ST | Y Wfﬂ?&%ﬁ
| %% of Equiy Share Capital 18 50% 16.50% nitin20768@gmail.com
7.6. | Bhares agreed to be 10. | TR T SitReet % W TR % o | O 1221, HeR WeR V, R WiEE, §aE-400021 |
acquired by way of-a Share g B ATl Ial a0 SR $ha: cirp.arshiyalimited@gmail.com
Furchase Agreement 1. [ < e w7 sife fafa 7 W, 2024
['SPX)
* Nurmber 61553327 61,55,3327 2. ﬁa; il qf?)?fﬁ 2;;;“ HIRT| TR TR 1 AT A 5 ATAR A T
= % of Equity Sharg Capital 42.65% . 42.65% (67) & 3ueE , T
77 "‘Eﬁﬁﬁ"ﬁtuﬁad wywayel | = e ~
Open Ofier 13. (forel ot & Shdiewt & e g % | AR SRR B I YA F ATER A T
+ Hlumbes 3752471 il ¥ % Tt 7 % eraﬁ?ﬁa
| =% of Eguty Share Capital|  26.00% . 1% B N
78, | Shares avquired after 14. | () Hefer 9o qen i) e Hefed g https:/ibbi.gov.in/down-
Detaited Public Statement (@) Wi Wik 1 feRo suera & | loadform. html W Suerey & den
(P8 i) ofifder Tar: T
- Hummr___ PR T i il TAGERT Jfad fore St € R et e faftr siftrerRor | 23 atiia, 2024 w1 s fafwee & wed #
* % ol Equity Shars Capital Ml hil e geateimdh e S g R T ke R 1 e s fefis B Bediedt 7 Bl R
' F"ﬁ-;e of the Shares Mot Appscable Mat Applicahis e & foR el @0, 10 & affa 4 R efaRe wwre Wihvel & U 7 WS, 2024 1 A SHY G T A
Acquired 7O T ST Y|
7.8 | Detail | Pre Offer Post Difer | | e wed e e Tet A @ T % A A9 S R wehd § o e e
Ho. of %ol | Mo, of shares “-".,l;H ARG, STk BRI SFofell Seragiieh HIETHl F THT <6 W 3 & ST F qehel € |
Shares Equity Equity T T A ST AR FHIOT ST e TR Sfeq oA S weha €1 PN —
Share Share Sl T G
. | Copital | | Capital | sifvfar fafds (whsmdamdt & 7ed)
Fra & Post offer 5 700000 18.50% | &8.25 33200 | 1155 édeitang dsfier e IBBI/IPA-001/IP-P00777/2017-2018/11350
shareholding of the TURT fereron: AA1/11350/02/181224/106632, 18.12.2024 ek a4
Aoruires and PAG T e
710 | Detail Pre Offer Post Dffer feI: 26.04.2024
Ho. of %ol | Mo:of shares, | %of
Shares | Equily Equity
sl el ToToT dc deu fheaw fofdes (FREIUS & sidetd)
Capita Cinia} <At afbsrutiredt o skt & R &-afors R e
Pre & Post offer B2 76084 | ST.35% | BROE004Y | 38.85% eramdesr : 19241 1MH2003PLC140134
shargholding of the Fudlic Uofipa wrafeer: 801, FeTasft e, 22 sramé Jemé s, HEE-400 026

(oFoTirgeTTAAT Ud RarféaT dfgar 2016 & dsd uREufiar & f¥gh)

TAGERT SRR &l gfad fBar orar 2 & deraass 9ex a9, fhemw fafice (@didewee / siaike
BRIV (TS TR / TARAerd)) RT UIRT 311 fawid 28.04.2022 (TREHOS s gRT fges
TAT B, T BIURT R & WIHERIT aTell gt iR /et Hufky / gReufral (@Reufrat) S eiifke d9er
% IRTATITIT el & B & 9 # €, & sl & Arad 9 ol € 98l 2 o, CoiRit € o §
IR, el S g N T MR T fa fhe SuN omR” WR fmE R T 35S © | A @ fog
<t g aR¥ufral @ A https://ncltauction.auctiontiger.net TR SUART & | STAARIROT BF AT AT ARBITT
vy # a7 fafad wified Tofe & Args | diel o & forg o faar S 2

e vera /el S FvA @ oifem Rify /v | 10.05.2024 1 5.00 FS1 TP
AT TR A JfR e fafsie @1 siftm fafr 22.05.2024
ERTST STAT e ol 3iferd fafer 24.05.2024
$— e B fafer 27.05.2024
N BT FH : fabe 1 W9 2 11.00 a1 & 1.00 g1
: faped 3 1.00 g1 9 3.00 g0
- a4 3.00 99 ¥ 5.00 qof
SR 7T SR ENIEY AT S, Waft TRTRIE) B wHE A & T anereT ¥ SifbaTIaR
Brfr| (c9 JATETAR )
fa. gReufea(@) & e IR RIS | el gfeEie
il T P A Gl FSl
1. |4682 aFf me AT &= o wyfg fafesT, | 6,75,00,000 | 67,50,000 | 10,00,000
YH T, Wile |. 5, fiat olemse, widl
TH. 7. 551 /2, ITH g%, #&1 AT s,
e uf¥wd, H93, HERTE—400080 H
Rera 2| |
2. |8036 T e SHUA BT URIR, 3Hfer % 5,00,00,000 | 50,00,000 | 10,00,000
eFhel ST {5 13 /1 /1Y, U el (3TeiRT UTah)
IWE X WS, WS s, WRT Uglal Y &
U, Bladrar,  ufl¥adH §Te—700010  H
fRera 21 _
3. |WReWR § 18 oraRefdll (@ @R W 1 2925028 | 2,92,503 1,00,000
A AT SV, HERTE W ERed) W
TR U A (Sded & 1) & w7 H
| faa=forg #=2i=r | | __
4. |TR Preied, fAfes. o, §—2, T H. 1 W6 7,04,182 70,418 10,000
g & |HI, ST — ARG RIS, SIS
o0, HERTE — 421302 H Reod gad—dfS
RUT HS (Gdhcd & 9GRN) & w9 H IR
4 AR

fewlt : Jex o @ Rifde IS T o oMY AP 27 oiacER 2020 & HRIH | HUNE ITER &
golidd U @ URads @l ¥ Td, Fd AR, i eR s, 20a7 A1, IiaT 9f¥eH, a5—400050 & w9
I g T g

T, SrEweREGdT gRT $—HIeml JaT UeTdT §-UaRAe Saraioiol fafics Qifeed gwR) & #regH
I @ SRR | f3, https://ncltauction.auctiontiger.net TR SUerel Ufshar sy # fAeiRa frawt ok eraf
IR fF=foRad ordf @ orfi= &Rt -

1. gRe=Rrl @ g # i oReakel & Qe aRafes smR R aRE s & o Sueer

For and on behalf of the Acquirers and PACS

By~
Date: April 26, 2024 Abhinandan N
Piace: Mumbai Acguirer 2
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T W02, ¥ AW I, i T IR s, AR TR, I T, FaE-400053
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POST-DFFER ADVERTISEMENT UMDER REGULATION 18(12) IN TERMS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF
SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI (SAST)
REGULATIONS”) FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

ADESHWAR MEDITEX LIMITED

Registered Offica: Gaka 111 Lok Centre, Marol Maroshi Road, Andheri East,

Marol Naka, Mumbai, Maharazhira, india, 2400059. Tel. No. +91-22-22674137;
E-mall: adeshwarmedic@gmall.com; compliance@adeshwarmeditex.com
WebsHe: www. adeshwarmeditex.com; CIN: L523090MH2007TPLC1608544

This Past Oifer Advertisement is beqng issued by Kunvarji Finstock Private Limited
{Manages o the Ofier’) on bebalfof O K Nagaraja Rao (Acguerer 171, Mr. Abhinandan N
{Agquirar 2') along with Ms. 8,0 Chavan and Me Satish B Chudekar (*Persons Acting In
Concest” or "PACS™) in connection With the Open Offer made by the Avguiners b acquirs
37.52,171 (Thirly Seven Lakhs Filty Two Thousand One Hundred and Seventy One)
Equity Shares having & Face Value of ¥ 10/- each ("Equity Shares™) of the Adeshwar
Meditex Limited {“Target Company ) a1 T 20,72/~ (Twenly Rupees and Seventy Two
Paisa Only) per Equity Share; repeesenting 28% of the Equity Share Capital of the Tangel
Campany ("Ofer™) from the equsly shareholders of the targel company, in compliance
with - Reguration 18{T2) of fe SEB 1545T) Regulations (the “Post Offer
Advartisement”).The  Defaifed” Pobdic  Siatement ("DPST) with respect 0 the
sforementioned Open Offer was made:on- Degember 12,2023, 0 Financial Expeess
{English), MumbgiLakshadesp (Marathiyand Jansatta (Hindi}.

1. Marmeof ihve Targel Gompany Adeshrar Medita Limitad

2.| Mame of the Acquirer and PAC . K. Nagaraja Rao (Acquarer 1'),

BAr Abhimandan N (Scguires2")

ks, B.D Chavan (PAC 1) and

M- Satish B Chudekar {PAC2)

7| Kumvarji Finsteck Private Limited

Purva Sharegestny (Indiah Private Limitad

3 Nam“ ofthe I'ﬁaﬂagEf toihe Offer

5. CHfer dﬁall-;
a.} Date of opening of the Dffer
b} Dateof closing of the Ofier

6. Data ol completion of payment of
ponslderation and communicatson
of Bejection/Acceptance

March 18; 2024 = Monday
1| April 02, 2024 - Tuesday
o April 79, 2024 - Friday

7. Delails of Acquisition

(This iz an Advertizsement for information purposes only and not for publication or distribution outzside India and iz not an Offier Document announcement)

VALENCIA NUTRITION LIMITED

Corporate Identification Number: L51909MH2013PLC381314
Valengia Nulrition Lirifed (" Company ™ o “lssier”) was incorporated ag "Valencia Nulntion Privale Limited” on April 07, 2073 ender the Companies Act, 1956 with the
Registrar of Companies, Karmataks bearng Registration Mo, 06E380. Subsequently, the status of pur Company was changed to pobdic imited company and the nams of
our Company was changad to "Valencia:-Nulrition Liméed” vide Special Resotution dated March 09, 2018, & fresh certificate of incorporation consequent to conversion
it pubiic mited company was issiad to our Company by the Reqgistear of Comipanies, Bangalore on Aprl 08, 2018, The ragistered office of the Gompany is situated
al 6014, Neelkanth Business Park, Nathan Road, Vidyavitar (West), Mumbai- 400 036, Maharashtra, India. For further dataifs i relation to our Company, please reler
to the:section titled “General Information” beginning on page 34 of this Letter of offer.
Repistered Office: 6014, Neelkanth Business Park: Nathani Road, Vidyavihar (Wast), Mumbal- 400 086, Maharashira, India | Tel: + 9122 2500 433172
Contact Person: MNeshi Jayvanifat Jain, Company Sacratary & Compliance Gfficar
E-mail: compliance@valencianutrition.com | Website: www.valencianutrition.com

V2 Vs

ISSUE OF 83,77.500 EQGUITY SHARES OF FACE VALUE OF ¥10.00/- (RIGHTS EQUITY SHARES) OF VALENCIA NUTRITION LIMITED (“VALENCIA" OR THE COMPANY
OR THE “ISSUER") FOR CASH AT A PRICE OF T26/- (RUPEES TWELVE OMNLY) PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF T16/- (RUPEES SIXTEEN
ONLY) PER RIGHTS EQUITY SHARE) ("ISSUE PRICE') FOR AN AMOUNT ¥ 2,178.15 LAKHS ON A RIGHTS ISSUE BASIS TO THE ELIGIBLE SHAREHOLDERS IN THE
RATIO OF 15 (FIFTEEN) RIGHT SHARES FOR EVERY 10 (TEN) EQUITY SHARES HELD BY SUCH ELIGIBLE SHAREHOLDERS AS ON THE RECORD DATE, MARCH
07, 2024 ("ISSUE'). THE ISSUE PRICE 15 2.6 TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE SECTION TITLED

‘TERMS OF THE ISSUE" BEGINNING OM PAGE 140 OF THE LETTER OF OFFER.

[ BASIS OF ALLOTMENT

The Board of Directors of Valencia MNotrition Limited wishes to thank all its members and investors for the overwinelming response to the Company's Rights Issue
of Eguity Shages, which opaned for sebscription on Friday, March 15, 2023 and closed on Frigay, Apel 12, 2024 and the 1ast date-for market renunciation of Rights
Enfitlements was on Friday, April 05; 2024 Cat of the tofal 236 Applications for1,02;19, 500 Equity shares, 154 Applicationsfor 334,500 Equiy Shares were rejacted
due to technical réasons as disclosad in the Letter of Dffér. The fodal number of valid applications recedvad ware 142 for 98,02,500 Equity Shares, which apgranates to
117.00% of the total number of Equity Bhares dllotted under the Issue. The basis of aliotment finalized on Tuesday, Apnil 23, 2024 in consultation with the Registrarto
the tssue and BSE, the Designated Stock Exchange tor the Issue, the Company-aliotied 83,77 500 Rights Equity Shares to the successiul applicants on Aprit 23, 2024
In the Iz3ue, no Rights Equity Shares have been kept in abeyance. We hereby confirm that all the valid gpplications have: been considered for Allotment.

The break-up of application formz received and rejected from the Shareholders and the Renouncees iz as vnder:

Category Applications Received Equity Shares Applied for Equity Shares allotied
Number % Momber | Value (T) % Humber Value (T} i
Direct i 0.34% 1153500 20551000 11.29% 1153500 29591000 13.77%
fion Renouncens 215 T254% TET1000 T82ZBE000 G8.60% BEOR000 171834000 THETR
| Renouncees 80 27.03% 2055000 53430000 20.11% 515000 15990000 1.34%
Tolal 296 100.00% | 10218500 265707000 100.00% B3TT500 217815000 100.00%
Summary of Allotment in various categories is as under:
Ko. of valid CAFs {including|  MNo. of Equily Shares accepted Ho. of Equity Shares accepted Total Equity Shares
Cate ASBA applications) and allotted againsl Entitfement and allotted against Additional accepted and alloted
gory received (A} applied (B) (A+B)
Number Number Number Naomber
Direct | 1 1153500 31 1153500
| Mon Renouncaes 215 | 4890500 2020300 104 mﬂl}
Henouncess a0 373500 1681500 2055000
Total | 296 6317500 J702000 | 10219500

Intirations tor Mlotmeant/refund/rejection cases: The dispatch of allotment advice cum refund intimatson, ag apphicable. to-the imastors has been completed on Apal 23,
2024, The insrictions o 20585 for unblocking funds.in case of ASBE Apphcations were given an Apeil 23, 2024, The Listing application has filed with BSE on &pril
24,2024, The credit of Rights Equity Shares in dematerialized form 1o respective demat accounts of allotiees will be completed on or about Aprid 25, 2023, by NSDL
and CSOL respectively. For further detalls, see "Terms of the issue - Allotment Advice or Hefund/
The trading In the Rights Equity Shares issued in the Rights lssue shall commence on BSE upaon receipt of trading permission. The trading is expacted 1o commence
on or-ghout Apri 29, 2024, Further in-gecordance with SEBI Gingular bearing reference - SEBYHOCEDMML 2GR 2020013 dated January-22, 2020, the request far
extinguishiment of Rights Entiierments will be send toNSDL & CDSL onorabout Apeil 26, 2024.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM

DISCLAIMER GLAUSE DF SEBE Itis to:be distincily undersiood thai the submission of the Letter of Odier to- SEB shoubd nof in gny way deemed or construed ihat
the Letter of Offer tas baen cleared or approvad by SEBL The investocs are advised to refer to the Letter of Offer for the fulf teed a5 pravided in “Other Raguiatary and
statutory Disclosures -Disclaimear Clavse of SEBI" on page 134 of the Lefter of Offer,

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): I is to be distinelly understood thal the permission given by BESE should not, in any way, be deemed
or.construed that the Letter of Oifer has been cleared or approved by the B3E, nor does it cartify the cormecingss or conepletenass of any of the contents of the Latter of
Offer. The investars are adwsed to refer to the Letter of Offér in the Toil text of the “Disciaimer clause of B5E" on page 135 of the Leter of Ofer,

Unlgss otherwise specified, oll capitalksad terms used harain shall have the same meaning ascribad to Such tarms in the Latter of Offer,

Unblocking of ASBA Agcounts™ on page 140 of the Letter of Offer.

BIGSHARE SERVICES PRIVATE LIMITED

Difice Mo 55-2, Bth Flogs, Finnacle:Busitess Park, Mextto AhtraGentre,
Mahakali caves Road, Andhen (East) Mumbai— 400083

Tel No; +01-022-G2638200

Email: rightsissusmibiozharenniine.com

Website: www bigshareoniing com

Contact Person: Mr. Suraj Gupta

SEBI Registration No.: INRDDDOO 1385
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MAMNAGER TO THE OFFER REGISTRAR TO THE OFFER

VALENCIA NUTRITION LIMITED

Registered Office: 6014, Keetkanth Busingss Park, Nathani Road, Vidyavihar
(West), Mumbai- 400 086, Maharashira, Ingia.

Corporate ldentification Number: L5 7S00MH20TEPLEIETI14

Confact Person; Nishi Jayantilal Jain, Company Secratary & Compliance Officer
E-mail: complizncr@valencianutnition. com,

Wabsite: wwnw valancianuinfion.coms:

Investors may confact the Registear or the Company Secrétary and Compliance Officer for any pre issue or postissue refated matier. Al grievancas rélating the ASBA
process may b addressad the Regisirar, with & copy 1o the GC583 (in case of ASBA process), Diving folio details such-as name, address of the Applicant contact
numbers), e- mail addeess of the soleMirst holdar, fodio number or demat account number, number of Rights Equity Shares applied lor, amount blockad (in case of

AZBA process) ASBE Acoount number,

and the Designated Branch of the SC38s whena the Application Form or the plain paper applications as the-cass may be, was

submitted by the nvestors along with a photocopy of the acknowledgement sfip (in case of ASBA pracess) or datails on the ASBA process see “Terms of the (ssue”

on page 140 of the Letter of Offar,

THE LEVEL OF SUBSCRPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITYSHARES DR THE BUSINESS PROSPECTS

OF THE COMPANY.

Date; Aprl 25, 2024
Place: Mumbai

For Valencia Mutrition Limited

S/~

Mishi Jain

Company Secretary & Compliance Officer

Disclaimer: Gur Company is proposing, subject foreceid of requizile aporovals, market condifions and other considerations. o issue Eguity Shares on a nghts basis
and has feo a Letter of Offer with the Stock Exchange. The Lefter of Ofer (5 avaiabie on the website of the Stock Exchange wiare the Equity Shares ara listed (8, BSE
af wwiwbzseindia com. Invesiors shoold note thal imveshment fn equity shares involves 5 high degree of nsk and are requesied by refer to the Letter of Gffer fncluding
the section “Risk Factors " Deginning on page 16 of the Lefter of Offer. This annotncameant fias been prepare for pablication iv ok and may ot be released in the
Linited Slates. This anfolncement doss nol corstivile an offer of Equily Biares for sale in any fonsoichon, incleding the Uniited States, amd ahy Equily Shares descnbed
i this ampouncemant may Aot be offered or soid in the United Stales absent registranon wider-the LS Secunifies Actof 1933, a5 amended, or an exampion from

registrabion. There will be no public offsnng of Eqiity Shares i He Uriited States.
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Hil Equety Shares teriderad in'the Open affar,
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Decemae 05, 2023
U - Ms BD Chavars, Wi Dr-H Magarais Bao and Mo Abdinandan N e 400,000 4Four Lakbs
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- Wi Satish R Chedekar Go=brather of [e ., Hagaraja Rac and Uncle of Abtvaandan-h holda
120,000 (One.Lakh Twanty Thousand Only) Equity Shanes representing 0.85% of the Paid-up
Euily Share Capital of the Targel Compary,
- Mo Loer 1ha PRI pepresenting 3 60% of the Faid-up Ebuity Share Capital ot the Target Company.
* Pursuant o ihe consummation of the Underlying Trarsaction and subjact to comgliance wah the
SEBF1SAST) Regulations, -the Anquirgrs will hawa confrol owver the Tafget Company and will
become the prormoters of the Tarper- Company 0 accordance with-ihe provistons of the: SEBI
(LO0H) Hegudations. Furthern pursiaen 1o the consumanation of the Undedyny Tramsackon, the
Selir will nok hold dny Equity: Shanes of the Targel Cotmpany, and will be reciassified Iron thé
grormoter and pramotar group caleqory in acetedance with the privizions al Regulidion 314 of
the SEBI(LODR) Raguiatiors
&, Thadcguirers and PaG saverally apd sintly accant fll respensiniity fosthe infarmaticn contained
in thes Prst (Mfer Adwertisement and also for the abligations under SES (SA5T) Hegulatans
2011
.- Acopyal this Post DRer Advarizssment will b avaisileon th webztes of SEE BSE Lmitedand
the regislesed oifice of fhe-Tarpe Campany
Capitalzed terms- used: in this adverlisemend, but nob defined herein, shEl have the saméd
misanings asgigned d:such bemds in the Letar of Offer dispatched on Jurs 23, 2003
tssued by 1ke Managerio the Ofter an behall of the Acqueirers and PAG
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KUNVARI FINSTOCK PRIVATE LIMITED PURVA SHAREGISTRY (INDIA)

Registered Office: Block B, Frs! Floor, Siddhi | PRIVATE LIMITED

Vinayak Towers, OF 5.6, Highway Road, Mouls | Address: Unit Mo, 9, Ground Floor
Makarba, Ahmedatad- 380051 Shiv Shaldi indistrial Estate. J. R
Corporate Office: 1218-20, 12th Floor The | Boricha Marg, Lower Farel East
Summit Business Bay, Opp. PVR Cinera, Near | Mumbai - 400011, Maharashtra
Wastem Exprass Highway — Matro Siation, Andhar | ndia

(E}, Mumbai- 400093 CIN: 671 20NH1993PTCO74073
CIN: G591 GG 1 9BEPTCO08GTS Contact Person: 1s, Deegall Dhur
Comtact Person: Mr. diten Patel Ms. SoniaKabion. | Tel Mo.: + S 022-23010771 /
Tel Mo +81 22 5050000 49614132

Email; mbEkanmdri com E-miail Address:

Inwestor Grievance hd: SUppOrKEpurvashare.com
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For-and on behalf ol the Acguirers-and PACS

S/~
Date: April 26, 2024 Abhinandan N
Place: Mumbai Acquirer 2
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REGULATIONS™) FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

ADESHWAR MEDITEX LIMITED

Registerad Office: Gala 111 Lok Cenire, Marol Maroshi Road, Andheri East,

Marol Naka, Mumbai, Maharashtra, India 400059, Tel. Mo, +51-22-22674137;
E-mall: adeshwarmedi@gmall.com; compliance@adeshwarmeditex.com
Websie: www. adeshwarmeditex.com; CIN: L52390MH200TPLC 169544

This' Post Differ &dverfisement iz being issued by Kunvari Finstock: Privaie Limited
('Manager fothe Offer'y onbehalf of Dr K. Nagaraja Rao (Scquirer 1), Mr. Abhimandan N
[‘Acquirer-2") abong with Ms: 8.0 Chavan and My, Satish B Chudekar {"Persons Acting In
Concertor "PALST) imconmmection with thie Open Offer made by the Acquirers 10 acquins
37.52,171 (Thirty Seven Lakhs Filty Two Thousand One Hundred and Seventy Dne)
Equity Sharas having a Face Value of T 10/- each ("Equily Shares’) of the Adeshwar
Meditex Limited ("Targetl Company”) at T 20.72/- (Twenty Rupees and Seventy Two
Paisa Only) par Equity Share, representing 26% of the Equity Share Capital of the Tapet

aioremantionad Cpen Offer was made on Decembers 12, 2023, in Fnancial Express
(Engish), Mumba: Laksiadesap (Marathijand Jansatta (Hindi).

1. | Mame of the Target Company Adashwar Meditax Limitad

2. | Mameofihe Acquirerand PAC D¢, K. Magarajd Rao | Acquirer 1),

Br Abhinandan i CAcquirer 2'

Ms. B.0 Chavan (PAC 1) and

Mr. Satish R Chudekar (PAC 2)

o | Bunvasji Fnsiock Private Limited

Purva Sharegistry (India) Private Limited

3. Marmaof ihe Managertothe Ofer
Mame of the Regisirario the Offer

™
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AR Y a7 19 T VU4 (4) & i wmaTerd ey (WE)

TEE. | 22022
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STafds, OA /1546 /2023, faHTd 08 /02 /42024 BT AR YoRIA AfaRT / IRDRER
@ e g fdar T o |
Sfafs, F8 A ARIGRUT B 1,85,22,582136 /— b FHUN B Iell vG IS I5g
ool SMfRM @ ORT 19(4) & ST Sad *MISH, @NY) W TATRN ey Jriq
T / gae i axa A © (e, Yordl sanfe &1 Uil & el Held B) |
ARATIH BT GRT 19 B ISU-GRT (4) & JFFAR, 39 i gfdartedi o1 Fr=rgar
iR far Sar g 5 —
(i) =Tl e i FHN TEIRG B & O feadl & ofer gH SR g/
feame fb 1 Ea 8g IR @1 g 2, 99 Wihd i el fhar S @y
(ii) 3mae®e R Hel SMATH—UH & HHP U B Aiia fAfFfaE B Mg Hufdl vd
(jii) smuepT, HuRrl @ HHI b fAQ ATIET B FAaArs R AR & dfdd 8
TP, ol MITT—IF & HHIG 3 & q8d UHe BI Tg Ufend aREufrEr a1 o=
g aRETfRr &k Hufral &1 oF—<F o) a7 AR o o ufdfed faar
ST ?

ol AT & HAG 3¢ & ded e a7 yde 3 T8 g uReufcaat
T HuRrl @ e, ug & AT W AT ST BRATIRG T8 BN
(v) o0 aER & A PRIHT S ded TR aREURRT A1 o gREufrl ok
Huferal & e | wra fAe—ama & fory Sverht 8 &k Uil fas—ama @,
o oReufEl W ufefa Ra arer weearer d6 @ ki Wt @ ae
QTRIENT T H ST BT |
TR FRA 317 20-04—2024 o1 gaTE 10:30 T IMWRER & wer IuRerd 29 a1
e faar SIrar 81 Q1 9 R WR e R GAdls &I Sl 31k mgas arguRerfa
H fofg o forar s |
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u’rl%u .ﬂ;;lﬂ :;:rr.q?".l ﬂ%ﬂ;:_r e Forfar: 20.05.2024 TR TheATEeR fqervT 3 et ot @t derarge www.rollatainers.in iR wieh TS i A} Date of opening of the Offe March 18, 2024 - Manday e e (FAe) et witpa afferd & exmer
ERWF‘:;T'UTH?;;Eﬂ?EHEa;]mm g:z ig;: JedEe www.bseindia.com @1 www.nseindia.com T 39S R SE | i) Date of ciosing of the Offer il 02. 2024 - Tuesday
e 51,05 2024 Jered feafaes & fog 6. Daie of compietion of payment of April 19,2024 - Friday
& aftmres o RRE T 47 i et B S @ s w g S ) . Drn{rfi'd Er:::aﬁﬂ!::am b LEERY
i el o et i g e gemg fe o s e el s @) AN AT of Regcuon Acceplance AefE m ( W‘I)
T o i o s Tee o e ole T e '.;E'.-Ji”aail’? Al W g'.g.ﬁ||:£-' - fediar: 26/04/2023 Y 7. Details ﬂfnﬁqlﬂﬂﬁﬂﬂ [ TR fearen qen feanfern Tea (Hiike afmet % fou e wre gikean)
giEETE — el el FErd e e s l{'-lﬁﬂ:rﬁ'i: r?::: SR Edaiin 3r: | Parlicutars Fropused in the Rctials AR R a; )
STrE T YT S (BP0 1P-P.L2B2022- 202514004 | Lelter of Offer Sy fetwee & shdted o e
Faie 26.04.2024 UUGY 30.08.2025 e AT 8 7.1 [Offer Price {in Rs.) T 2072 T20.72- e
TR T A Tl ST ; 203 EIEErE R, e —a T, SR — 22002 (Rupeaes Twanty-and (Rupess Twenly and P e e
Er:!'.r-En'ig”-'.I';-']ﬂ Paisa aeventy two Paisa only 2. | woaRe o fe  fafy 3 I, 1981
y TfeRRoT AR STaid whiaiRe HE RER-Y
{This Is an Advertisement for information purposes only and not for publication ar distribution outside India and is not an Ofler Document announcement) 7.2 | The aggregate number of 3752171 Equity 0 Equity Bharmes i ;zmmﬁ%% : = R
shares tandered Shares 4. |FRRe "euH GEeaRe RS %1|LO000MH198 1PLC024747
Lon sy o IZ.- 7.3. | The aggregate-number of 37,5271 Equity 0 Equity shares fafies wefafead weam den
%ﬁf Shargs accepled Shares 5. |[fie =uRE % Uofigd wMECE™ A€|205 SR 206 (TR), 23 0, Ao BILY, Th-<cAlh,
nUtr 7.4 |'Size of the offer {the BT A4 98310/ [T 9o e (A g &) w1 ¥ AR TRe, . T sie g, aell garg - 400018
Corporate fdentification Number: L31309MH201 3PLC3E1314 nurmber of Equity Shares (Rupaes-Seven T STET oRE ek gt € 302, o W, d9A-3, REEIR TH-sA, <
Valaneda Nutrition Limited (“Company” or “Issuer”) was incorporated as “Valencla Nutrition Private Limited” on April 07, 2013 under the Cempandes Act, 1958 with the muttiphied by the Offar Crones Sevanty — _ — . T e T, e, 9400018
Registrar of Companigs, Kamataka bearing Registration No, 068380, Subsequentty, the siatus of our Company was chanmed to public imited company and the name of Price per Equity. Shara) Seven Lakhs Forty 6. aﬁwﬁzﬁﬁm&m % Hed # fearen iy g (23 3l 2024
our Company was changed to *Valancia Nulrition Limited” vide Special Resolution dated March 08, 2018, A fresh certificate of incorposation conseguent to conversian Four Thousand Nina
into public limited company was-issued to our Company by the Registrar of Companies. Bangalora on April 09, 2018, The registered office of the Company is situated H”“_':I|1F1'3E| ﬂ;f IE-‘th' N %F" TS WA < I 1 A 20 SR 2024
' : [ idyavitar (W il harz A ils i fi f . ree
al E{L1 .'-'t I‘-.I_EEI.h;anth LEI.IEIHEE-!;» Fark. -i‘-]athﬁ_nl Ftu_al:l: ‘.:':l:lg.awhas I:.I:;F. £}, Mumbai- 400 D86, Maharashtra, India. For further details in relation to our Company. please refer 75 | Sharshalding of e i) 8. |sfaRm ywaTe Aitheret <1 =, Hiehior ot fafem fagemy wi=ma
1o the Section titied “General Information”™ baginning on page 34 of this Letlarof offer, e II’IIj- gty T, S iRy WA W % w9 # |, @@ IBBI/IPA-001/IP-P00777/2017-
Registered Office: 6014, Nealkanth Business Park, Nathani Road, Vidyavinar (West), Mumbai- 400 086, Maharashira, India | Tel: +8122 2500 4351/2, RS At et R ¥ 2018/11350
Contact Per;nn: Mishi Jaya_ntilal :Jain, Lompany. sacretary & -Eurrhp_liarh:ﬁ_ _m'fit:er -dHLJrnher el o670, 000 56 70,000 9. A€ ﬁ.am USTigha 3FARA I%ATE UTheet 1 : T-203, TS TARTTI-1, @@w HieeR T, Sk
E-mail: compliance@valencianutrition.com | Wehsite: www.valencianutrition.com - % of Equity Share Caoiial 18 508, 18 B T EH: iﬁﬁ:‘;@‘g&lﬁ: f??% FeTE-400016 | TH:
ISSUE OF 83,77,500 EQUITY SHARES OF FACE VALUE OF T10.00/- (RIGHTS EQUITY SHARES) OF VALENCIA NUTRITION LIMITED (“VALENCIA" DR THE COMPANY r6. 5"3”?5 agreed 10 be 2 10. | AR TATE Uitk & WY TR & o [T 1221, HeR RV, THA Uige, Yag-400021 |
OR THE “ISSUER") FOR CASH AT A PRICE OF 726/- (RUPEES TWELVE ONLY) PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF T16/- (RUPEES SIXTEEN ;f‘jfl‘r'{?” “: way of ?: Sy [T A e e [¥F@: cirp.arshiyalimited@gmail.com
ONLY) PER RIGHTS EQUITY SHARE) ('ISSUE PRICE’) FOR AN AMOUNT 7 2,178.15 LAKHS ON A RIGHTS ISSUE BASIS TO THE ELIGIBLE SHAREHOLDERS IN THE ':IJEI{FTA:;SE il 1. (Gl S e B e o 7 W, 2024
RATIO OF 15 (FIFTEEN) RIGHT SHARES FOR EVERY 10 (TEN) EQUITY SHARES HELD BY SUCH ELIGIBLE SHAREHOLDERS AS ON THE RECORD DATE. MARCH : AT 3 e = R T o 3 = =
07, 2024 (1SSUE'). THE ISSUE PRICE IS 2.6 TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE SECTION TITLED ol SO L Wi (SRR | s
‘TERMS OF THE ISSUE' BEGINNING ON PAGE 140 OF THE LETTER OF OFFER. 77, TShares acauiied by vy ol ' | T R g o
BASIS OF ALLOTMENT | Open Offer e e e e O e e R
; A TR - - » Nummiber a7 52,171 Nil adaianiasols holia
The Board of Directors of Valencia Nutriion Limited wishes to thank afl its: members and investors for the overwhelming response o the Company's Rights 1ssue ; i i i : p- ' . & FATea= Syl 1 AW Yk an q
of Equity Shares, which opened for subscription on Friday, March 15, 2024 and closad on Friday, April 12, 2024 and the last date for market renunciation of Rights o s.h% g Equr.{ "’d f’frﬁiﬁ"'“"m 0.007 03 A )
Entitlements was on Friday, April 05, 2024. Dut of the total 296 Applications for 1,02,19,500 Equity Shares, 154 Applizations for 3,34,500 Equity Skares were rejected il o i 14. | () el 7t 7 i) @it Feff T hitps://ibbi.gov.in/down-
due to technical reasens as disclosed in the Letter of Offer, The total number of valid applications received wera 142 for 98,02 500 Equlty Shares, which aggragates to FOPS | : (@) g Sfaffeelt 1 foeror seres & }f;dfﬂﬁ%r_;“%m;‘; S &
117.00% of the total number of Equity Shares aliotted under the Issud.. The basis of alloiment finalized on Tuesday, Apal.2.3; 2024 in consultation with the Registar 1o v Wit Wi il :
the Issue and BSE, the Designated Stock Exchange fior the [ssue, the Company-allotied 83,77, 500 Rights Equity Shares to the successful applicants on Apri 23, 2024 « % ol Equity Share: Capital N:u M:I BT e e S & o i el fafer sfeor 23 e, 2024 s fefves % wed |
In the lssue, no Rights Equity Shares have been keptin abeyance. We hereby confirm that all the valid applications have been considerad for Allotment. e Price of the Shares Mot Applicable Not Applicatite ?W‘ﬁi;ﬁ?@?ﬁm Hﬁ@?ﬁggﬁﬁg;ﬂ;ﬂﬂﬁm 7 @mﬁ{wfﬁ‘?zﬁﬁ%@m aﬁjmm@mzj
The treak-up of application forms received and rejected from the Shareholders and the Renouncees is as under: Adquired ST T S
Cate Applications Received Equity Shares Applied for Equily Shares allotied | r.9 | Detall Pre Dfter Post Ofter FEAITE s o soeh TSl § € T & W A S whd € o W hied
oty Number a, Number Value (7] o Number Valus (%) & | Mo.of | %of | No.ofshares | %of SRR, ST BT ST TR SIS & I 3 e S < S R e
Birack 1 0.34% 1153500 299571000 11.29% 1153500 29951000 13.77%! Shares | Equity Equity TS T TR A AR I ST A R e e < e ¥ FiferT farvemarer ararer
hon Renouncess 215 72.60% FO1T000 182286000 68, 60% AEOE000 171834000 78.69% 5!"!”-" Ehi!"* HaRT TAIT Ve
Renouncees Bl 27.03% 2055000 53430000 20.11% 615000 15990000 7.34% Capital Capital tar fafde (demdamd @& a&d)
Total 206 100.00% 10218500 265707000 100.00% Ba77500 217815000 100.00% Pre & Post offer 26,70.0007 18.50% | BB,25.3325% | 81.15% sméeietams wsfiaReer wem: [BBI/IPA-001/IP-P00777/2017-2018/11350
Summary of Allotment in various calegories is as under: S-I‘-H.fehl:ﬂ.-i‘.’ing of tha TuHT faerer: AA1/11350/02/181224/106632, 18.12.2024 ek a4
: : Acguirers and PAC T
No. of vaiid CAFs (including| Mo, of Equily Shares accepled | No. of Eqully Shares accepled | Tolal Equily Shares e = — i T Rt 26,04.2024
ASBA applications) and allotted against Entittement and allotted against Additional accepted and allotted : s T s
Category [ Mo, of %ol | No.ol shares | %ol
ru:&Jud {A) applied (B) {A+B) Shares | Enuity Equity
Number Number Number Number ' Share Share f o doer fhoara [Bi3es (ufd & 3aof)
Direct i 1 1153500 0 1133500 Capital Capital # aReufie @ Rt & fou §- ol Rsk gaar
Mon Rersouncess 215 4900500 2020500 FI 1000 Pre & Post ofier B2 76,0094 | 57.35% | spo6.004% | 38.85% ftamdusr : 1.92411MH2003PLC140134
Renouncess ; a0 373500 1681500 2055000 | S_harehﬂ:f:ing of the Public Geftga Prafeer: 801, AETam Jue, 22 omiTé TETE S, HIE-400 026
Total | 296 6517500 3702000 10219500 | ilEqguity Shates Iangesa W e penolly: (RN EaTaHaT U Ranféar wigar 2016 & aga ufdgufirat @ fRah)

Intimations for Allotment/refunid/rejection cases: The dispatch of alioimant advice cum refend intimation, as applicable, 1o the iInvestors has been complated on Apn# 23,
2024, The instructions to SC5Bs for unbiocking funds in case of ASBA Applications ware given on-Apnl 23, 2024, The Listing application has fised with B5E on April
24, 2024, The credit of Rights Equity Shares in demateriatized form to respective demat accounts of alioftees will be completed on or aboot April 25, 2024, by NSDL
and CEDL respectively. For further details, see *Terms of the Issue - Allotment Advice or Refund’ Unblocking of ASBA Accounis™ on page 140 of the Letter of Dffer,
The trading in the Rights Equity Shares issued in the Rights |53 shall commence on BSE upon recedpt of trading permission. The trading i expected o commence
on-or about Apell 29, 2024. Rurther, in accordance with SEBI circular bearing: relerence - SEBVHO/CHD/DIL2/CIRP 2020013 dated January 22, 2020, the request lor
extinguishiment of Rights Entitlernents will be send to NSDL & CDSL on or about  Apsil 26, 2024.

' The Acquirens-shad consimmate-the ransaction in-acoordance with Bie 594 executed on
Decambar 05, 2023
- W5, B.0 Giavan, Wit DR K. Nagarasa Rao znd Mg Sbhingadan M hoids 00,000 (Four Cakhs
oniy) Equiy Shares representing 277 % of 1he Paki-up Eqully Share Capital of iha Target
P i
- Wir. Sakish B Cridekar Ga-brother of Dr K. Magareja Rac and Uincte of Abhinandan N holds
1.20.000 [One: Lash Teenty Thouwsand Opy) Equity Shares regresanting 0.83% ol the Paid-up
Equity-Share Capital of the Target Company

TAGERT SR ® rd &1 o & & Jefaaed Jex d e fafics (Edidueea / $iake
DIV (RN MEHRT / TRATeC]) §RT TR SMeer f&id 28.04.2022 (GRS 2meen) T fFges o
AT B, S HURE IGR & WIHEIRYT dTell go 3R e |ufy / gReufml (aReufRmt) o sike <\ er
& IRTATITT FUST & e & ®I H &, P §—-Nar & AH 9 SR § o8l € o, ot € o €
R, g8l i {B W T R qr fa fH Su R R A%y B F1 s%gE ¢ | e & fo
Idl g gREufRil @ & https://ncltauction.auctiontiger.net TR SUSET & | SITATIRYT ST AT A @RKIT
% # a1 faftad witipd gole & A | diell e @ fore mwa fhar S ® |

- Togethoe the PAC reprassnting i.ﬁtﬁ-,m:nnFaiu-upEmilyshara?apam‘ar|hu Tt Campany. | | e e
INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM i’gf;mg;gﬂﬁ"';vﬂ“fll'_ﬂmﬁ'fﬂ ur_l';qm_“"'fe"-?‘r‘fj’ﬂ”ﬂﬁﬁ“ﬂ" *““*I"“";“-‘iﬁgmﬂ“”“f e | s e ok e R @ o R 22.05.2024
~ A i aEB fad: S0, ke HITars Wl [12wd GOl ol mr Bhe Targed 30y drel Wl - -
DISCLAIMER CLAUSE OF SEBI: It is to be distinctly unl:ler:s!u-pl:l tnat the sut:-_mlssln:nn of the Letter af Offer fo-oEBI should not In any way dgﬂmﬂd or construed that :uan::lr:'e s Lﬂ.'urimms of the Terget Company I accordance with the provisions n!rllzm:- gpgy| || EFT O @R @ if R 24.05.2024
the Letter of Ofter has been cleared or approved by SEBL The investors are adwised to refer fo the Letter-of Offer for the full fext as provided in *Other Reguiatory and LODF) Requistions. Further: pursuan ' the congummation of the Underying Transackion, tha | |37 1 faer | 27.052024
Statutory Disclogures -Disclamer Clauss of SEBI™ on page 134 of the Letter of Offer. Selier, will not nosd any Equity Shares of the Tasget Campany, and will be reciassified from the | FAem P R famed 1w 2 11.00 99T ¥ 1.00 o1
DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understond that the permissian aiven by BSE should not, in any way, be deemed ’:]’:S"Eé"l"r[‘ggﬂI”r’lgﬂ‘:'l‘;h%f:*’“5"’1 i accorrance with 1he provisions of Reguletipn d7acal) (1 - fawe 3 | 100 a1 ¥ 3.00 IO
ar construed that the Letter of Offer has besn clearsd or approved by the BSE, nor does it certity the comaetness or completenass of any of the contents of the Letter of 8. The Aetuinis and PAL Sevsrally 40 {50y A56ent fullesponsibisty for e informasion cortaed LS _ IECECR 5.00 91
; . y ; Wt . : i o i prikiptivs, ' : ; i B L IR o AR eRIex AR o, Gt aReEuRiE) & wma T § 7E aferer 7 sifhargar
Offer. The imvestars are advised to refer 1o the Letter of Oferin the foil texd of the *Disclaimer ¢lause of BSE™ on page 135 of the Letter of Offer. in this. Post Ofter Advertisement and also.for the obllgations under SEBL (SAST} Regulations. | | gy, (50 STETTR #)
Unlass otharwise specified, all capitalised terms used hergin shall have the same meaning ascribed to such terms in the Letter of Ofer. 2011 il z o
el 4 : j adal - 8. Acogy of this Pogt Offer Advertisement will be avalabée on the websites of SERIBSE Liméed and fa. aREufe(Er) @1 o SR oS | el gl
REGISTRAR TO THE ISSUE COMPANY SECRETARY | the ragistered affice o the Targest Gompany I T B R | = | S
1 Capfalizen terms usad in this advertisement, but mot defined herewn, shall have the same 1. [4682 a7 we MG &= o Fyfa @S, | 6,75,00,000  67,50,000 | 10,00,000
rrganmys assigned o sech eoms in e Legter of Qe dispatched o June 23, B33, ¥R Td, wiie F. 5, fAmal demse, Wl
vaiancio Isgued by the Managerio the Offer on behall of the Acquivers and PAC Td. . 551 /2, UM G, 981 ATd TS,
i [T uf¥em, HaE, WERTE—400080 ¥
nutrition MANAGER T0 THE OFFER REGISTRAR TO THE OFFER A a3
RIGSHARE SERVICES PRIVATE LIMITED VALENCIA NUTRITION LIMITED HUHV AR J / 2 30;% ﬁq% 1%3/1/12[2;@%% i 5,00,00,000  50,00,000 | 10,00,000
Otfice No 56-2, Gh Floor, Pinnacle Business Park, Next 1o Ahura Centre, Registered Office: 6014, Neelkanth Business Park, Nathani Road, Vidyavinar - v Togeth e T e, WA W, ST Ui 9 B
Mahakali caves Road, Ardhart (East) Mumbal —400033 (West), Mumbal- 400 D86, Maharashira, Indla U, @IAdm,  ufEd 4 e—700010  #
| No.- +91-022-5769870 : s et Couia KUNVARJI FINSTOCK PRIVATE LIMITED PURVA SHAREGISTRY (INDIA) Rerg &1
Tel No.: +91-022-62638200 :
P e . Corperate Identification Number; L51908MH2013FLC381314 ; 9 . PRIVATE LIMITED | _ '
Email: rohisissus@bigshareoniine com Contact Persan: Nishi Jayaniial Jain, Comgany Secretary & Compliance Dificar Registered OMice: Biock B, First Foor, Siddhi | PRIVATELIMITE 3. |9RaOWR # 18 JaRefidl (UAd @Ry ™R 1| 2925028 2,92,503 | 1,00,000
Wehsite: www.bigshareankine.com Ay i o i, ] N Vinayak Towers, Off 5.G. Highway Road, Mouje | Address: Uit No. 8, Ground Floor, wfiF qer oM, WERTg # gERed) W
Contact Person: Mr Sursj Gupta -mail: compliancegvalencianutrition.com; Makarba, Amedatiad- 380051 Shiv Shakil Industrial Estate, J. R TRl S e (S b @) B e A
SEEI Registration No.: INRDODOCTIES Website: www.valencianuirition. com Corporate (Office: 1218-20, 12ih Floor, The|Boricha Marg, Lower Parel East| || IR AT — | |
Investors may contact the Registrar or the Gompany Secretary and Compliance Dfficer for any pre issle or post issue refated matter. All grievancas refating the ASBA Sumint Businese: Bay, tpp. =R Cinenia, Near m!nm' — 400011, Maharashira T et fate=. = j;f SRR ;1; 7,08,182 ) 7048|0000
process may be addressed the Registrar, with-a copy to the SCSBs (in case of ASBA process), giving folio details such as name, address of the Applicant contact WESIIENH e Ay N =S Anding | e _ 9 B W, o — T o, S
numgers), 8- mait address of the solafirst hosder, folio number or demat account rumber, number of Kiohts Equaty shares applied for: amount biocked (in case of n;-,.,l".'lurT,;a,- -iFIEII]EE i} GIN: LBZT20MH HQ{PTED?J‘E{Q_ 30, HERTE — 421302 § Rerd gaq—arel
ASBA process) ASBA Account numbes, and the Designated Branch of the SCSEs where the Application Form or the plain paper applications as the-case may be, was CIN: UE;E1DGJiHE§ETGﬁDEB;lH : Contact Person: Ms. Deepall Dh_”r" SQd WS (Abed & H) b ©Y H IR
submitied by the Investors dong with & photocopy of the acknowledgement slip (in case of ASBA process) or details on the ASBA process see “Terms of the [53ue” Contact Person: Mr Jiten Patel/Ms. Sonia Kahlon - | Ted Ne.: + 91 022-23000771 / 4 7

on page 140 of the Letter of OHter Tel No.: +91 22 9850000 49614132 R : Jev G9¢ B Rifder I 3 T ARE AR 27 JaCER 2020 D AT W BURS IR B
¥ = P RE LT e . Goflepd Ud & URec @l ¥ del, HTa AR, 3ifh <R s, 20ai A1, diaT uf¥em, §a$—400050 & WY
THE LEVEL OF SUBSCRPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITYSHARES OR THE BUSINESS PROSPECTS Emadl; miMEkunvarji.com E-mail Address: F & Tar B

sUpporiERpUrvashare. com
SEBIReg. No.: INROODOO1112

Investor Grievance Id:
MB mvestorgrievances@kunvarnl.com

SEBI Reg. No. : ME/INMOOOO1 2564

faom), STeERIeREGdT §RT —-Id™l |aT VST S—HIFRIRAE SaTatoilal fafics (@M TRR) & AT
| &I SIRAN | {999, https:/ncltauction.auctiontiger.net W IUerel Ufshar wma= # fFeiRa M oirk erdf
IR frefaRad ot & el gl e

OF THE COMPANY.
For Yalencia Nulrition Limited

Sd/- 1. gRTmREl o g # Al dReakel & foeor axafds R W aRed e & e Suder
. i > S bl e ST & 5 RE, TRETRET @ Refy A
Date: April 25, 2024 Nishi Jain For and on behall of the Acquirers and PACS | | vy o st 5ot sy adt 2 81

Place: Mumbal Company Secretary & Compliance Officer Sif=| |2 = R0 o0 w9 we @ B st 5 (af) Fe & AR ST S @, el @ P
Date: April 26, 2024 Abhinandan N W( _ﬂ)?mw ¥ e 3R 5 (d79) fﬁﬁ?;fr Ny TF FT & HCM, 6 GHR Al ¥eaiferd v 3 5
- z , R ; ; : L , ] : : £ ; i : X 5 : LIS qe foaiRd 999 W= §8 81 ST |
Disclaimer: Our Campany (5 p.::l_uamrrg, subject to receipt of requizie ap,.:-mmf:;‘.l, marcet mnﬂﬁr.rﬂ.?s ard other conziderabions, 1o 1Ssuwe Equ_rrr,r:'i‘hare.a o a ngf.lf_s basis Place: Mumbai Acquirer 2 3. R 4 B A 7 e, P T A v g Tl Reed 3 B st B & el o
dnd fas Med & Letter of Offer wilh the Stock Exchange. The Letter of ONer is avaliabie ar the websile of the Stock Exchange where the Equity Shares are fisled e, BSE T8 B 2
at www bseindia. com. Iimvesiors showld mote that investment in gty shares imvolves a gh degree of risk and are reguested to reler to the-Letter of Offer ncluding A T A S

feTi® : 25—04—2024

'\‘@Tﬁﬁirgf

Teraerdsd aek Iog e foafics @ uRewis @ w7 &
A TEIGEe! & 3w i 28 e 2022 T FRp
Hofl. E: IBBI/IPA-001/IP-P-01697/2019-2020/12588
AFA T : 22-09—2024

TaT : H-602, W RS B, o A1 WE Vs, AWTE TR, WA I, H9§-400053
e : liquidation.tbvfl@gmail.com | HUP 9% : +91—8451898835

e ©

e section “Risk Factors " bedginming o page 16 of the Letter of Offar, This annocncement has boerm prepared for pubiication i indfa and.mady nol be released in the
Umited States. This arnouncement does mat constiute an offer of Equity Shares for sale i any jurisaiction, incleding the United States, and'any Equity Shares describad
in-this anmowncsment may not be offered or sofd i fhe United Slates absent registration under the (S Secunties Actof 1933, a5 amended, oran exemplion from
registration. Thore will be no.public offering of Equity Shares in the United States. AdBasz

e ©

o0 © o e
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FOST-OFFER ADVERTISEMENT UNDER REGULATION 18(12) IN TERMS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACOUISITION OF
SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST)
REGULATIONS™) FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

ADESHWAR MEDITEX LIMITED

Registered Office; Gala 111 Lok Centre, Marol Marezhi Road, Andheri East,

ftarol Naka, Mumbai, Maharashira, India 400059, Tel. No. +91-22-22674137;
E-mail: adeshwarmedicrgmail.com; compliance@adeshwarmedibex.com
Website: www.adeshwarmeditex.com;, CIN: LSZ3S0MH2007PLC169544

Tis Post Offer Advertisement 05 belng isseed By Kunvaril Finstock Private Limsted
(' Banager tothe Dffer ) on behalf of D K Nagaraia Rao ( Boquirer 17, W Abhinandan N
(Acaquirer 2') along with Ms; B.0 Ghavan and Mr, Satish R Chudekar [“Persons Acting In
Concert” or "PACS") i connection withthe Open Offer made by the Acquirersto acquire
3752171 (Thirty Seven Lakhs Fifty Two Thousand Ong Hundred and Seventy One)
Equety Shares having a Face Value of ¥ 10/- egch " Equity Shares™) of the Adeshwar
Meditex Limited ("Target Company™) at T 20072/ (Twenty Rupees and Seventy Two
Paisa (nly) per Eguity Shase. representing 26% of the-Equity Share Capital of the Tanpet
Company ("Offer”) fram the equity sharsholders of the target company, in comiphiance
with Fegulation, 18012 of the SERI (SAST) Reguiztions. (the “Post -Qffer
Adveriisement” ). The Detafed Fu!:l'lin: Statement (YERPET) with- respecis to the
atoremiantionad Open Offer was made on Decembar 12, 2023, In Fnancial Expréss
(English); Mumbai L akshadesp (Marathijand Jansatia {Hindi).

This advertizemant is forinformation purpose anlyand does ot constibuds an offsr or an invitation ar a recomreendation o purchase, tohold oreell securities. Thisis ned ananmouncement or the offer document, All capitalized terms used
herein'and notdefined hersin shall hawve the meaning assigned othem in the Latter of Offer dated 200 April - 2024, the "Lettar of Offer” or JLOFT filed with (ke BEE Limited (*BSE"} and submitted with the Secunlies and Exchange Board of

India SEBL] for miormiationand dissarmnation,

VMS INDUSTRIES LIMITED
Crur Company was-odginaily incorporated as Vamn Managemeni Servicas Prvate Limited” on Becember 2, 1881 under the Companas Act, 1806 with the Registraraf Companies, Gujarat, Dadra & N;:b«gar Haveli {"Rolo” L Thenames ofthe
Company was changed b WS Indushiss Private Lirmded pursuant (6@ special resciulion passed by the sharehotders at the EGM neld an March 12, 2007 and 2 fresh Cedificate of Incorporation issusd by Bol daled May 22, 2007,

Subseguently ol Company was sonvered intoa puhlic limited company and our name was changed 1o VMS Indusirees Limited: pursiant 1o 2 special resalution passed by the shareholders atthe EGM neld an December 312009 and 2
fresh Cerlificaie of Ineorporationwas izsued by RoC dated Januany 29, 2090,

Corporate ldentification Number: L74140G41831PLCO167 14
Registered Office; B0B/C Pinnacle Business Park Corporate Road, Prabladriagar, Ahmedabad, Gujarat - 380015, Indis
Telephone: +31-5978% 41676; Email id: info@vmsil.in
Website: wwwivmisiling Contact Person: Hemal F’anakajkumz Fatel

PROMOTERS OF OUR COMPANY: MANOJ KUMAR JAIN AND SANGEETA JAIN
ISSUE PROGRAMME

ISSUE OPENS ON

LAST DATE FOR MARKET RENUNCIATION*

ISSUE CLOSES DN**

2nd MAY, 2024

10TH MAY, 2024

16TH MAY, 2024

‘Eligitibe Ecoily Slransiiailers s mguestad fo ansus el ranmcianion rnm.?-ﬁ aff-markat fransfer i sompladad i suth s manner thal e Rinhls Eofitements sve cradifed i e damal secount of e Remouncessonon peiar i e (esus Clasing Dals.
SO Bnang Wil hanee-this might o exfena e s su0e perisd s 7 s delemaing from fm o e, Drowoed FieF s (S50 wilnod remeis oy inexcass.of 30y Thid L daws from the fssee Dnening Dae: Furthat no withane s of dppiicanion shall be perrmite by arednnicand after e (e

oy Dals,

RIGHT ISSUE OF UPTO 80000 EQUHTY SHARES OF FACE VALUE OF 10,00 EACH ("EQUITY SHARES" OR "RIGHTS
EQUITY SHARES) OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 35.00 PER RIGHTS EQUITY SHARE INCLUDING A
SHARE PREMIUM OF T 2500 PER RIGHTS EQUITY SHARE (THE "ISSUE PRICE") AGGREGATING UP TO T 2800.00
LAKHS (“THE IZSUE ") ON A RIGHTS BASIS TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY 1N THE
RATIO OF 16 RIGHTS EQUITY SHARES FOR EVERY 33 FULLY PAID-UP EQUITY SHARES HELD BY ELIGIBLE EQUITY
SHAREHOLDERS OF OUR COMPANY OM THE RECORD DATE, THAT IS 18TH APRIL, 2024 (THE “ISSUE") FOR
FURTHER DETAILS. SEE “TERMS OF THE ISSUE" BEGINNING ON FAGE 116 "Assuming ﬁ.-lll Subsgription

Simphe, Safe, Sthart way of Application - Make use of it

ASEA *Apnhication Supported by Blocked Amount (ASEA Y =-a better way-of apnlving fo ssues by simphy blocking the

fuind in the' bank secount, veslons can Bval thesame. For furtier deiails resd seaion on ASSA balow:

1. | wameoftne Target Company | 17 udeshivear Meditex Lisited
2 | Hameodthe Acquires and PAC o D K Napasaja Rao (Aouirer 17,
W, ApEandan M CAgguiner 2
Ms. 8.0 Chavan [PAC 1) and
8 M= Satish B Chudekar (PAG 2}
3| hameotihe Manager todheOffer - | @ RunvariiFinstock F’ri'.ra:e Limi*ﬂd
4.1 Name uimalﬁﬂ“ﬁ"i"sﬁ?rﬁ'le Offer [ ] Purva :.!"dje-gls..u (Iridia) Privile Limited
5. | - Offer details
a.) Date of apening of the Ofter - vl Mearch 18, 2024 - Maoniday
.} Date of closing of the Offer =1 Aprd 02 2024 - Tisesday
6. | Dateof completion of paymentof | ;| Apil 19. 2024 - Friday
GonssderAten And Commarcation
of Rejection/Accaptance
7.  Details of Acquisition
&r. | Particulars Propozed In the Acluals
Letter of OHer
7.} | DfferPrice fin Rs) T2 TA0T2
(Rupess Twenly and (Rispreas Twenty 2nd
Seventy two Paisa | Beventy two Paisa only
anlyl
7.2 | Tae-aggregate aumber of 37052371 Equity D Equity Shares
Shares fendered Shares
7.3, | The aggregate nomiber of 37,532,171 Equity (I Enuity Shares
shares accepted Shares
7.4, |Size of the ofter (the 707,44 933100 e
rember of Equity -Shares (Rlpees baven
muitiplied by the Offér Crores Seventy -
Price par Equity Share) Sevest Lakhs Foeky
Four Thowsand Mne
Hupidrid and Eighty
Thres Cindy}
7.3, [Shareholdingof the
Acquirers-and PAC befora
Pubilic Armiguncerment
= Namber 26, 70,000 26, 70 000
=« % of Equity Share Cagital 18.50% 18.50%
7.6, t5hares agread to.be
acquired by way of 2 Share
Furchase Anresmmen
(aPA)
» Mumber B1.55, 5520 G61.55.330
% of Equity Share Cagetal 42.65% 42 6E%
7.7, 1 Shares acouired by way of
Dpen Dffer
+ Mumbes TR | Ml
* % of Equily Share Cagial 26.00% 0%
T8, pahares acquied aiter
Dptadied Publlc Statement
(OPS)
® - Prurnbes (1] Ml
« Sooof Equity Share Cagial il il
» Prics of the Sharas Mot Applicable Nt Applicable
; | Acquired
74, |Datal Pria OHer Past Offer
Mo, of %of | Mo.obshares | Y%of
Shiares Equity Equity
share Bhare
. Capital Capital |
Pre & Post offer 76, 70.000%| 13:50% | B8.25.38254 | B1.15%
Sharehoiding of the
Acquirers ang PAG |
0. | Detail Pri Offer Post Ofier
Ho. of %of | Mo.ofshares | % of
Shares | Equity Equity
Share Share
Lapital Capital
Fre-& Postoffer B2 FE.095 ToReS RE06.09479 | 28.85%
Sharehalding of the Public: |

" Wl Bty Shareshendered inthe Caenoffer
M The Acouirers shall consuntaie ihe transaction it gcocedance with the-5PA execited on
Deceriber G5, 2023
" =My B D Ehavan, Wio Dr B Nagaraja Rag 2rd e Abhirendan Whipkds 4,
Dabyy Equity Shiares represemting 2,77 % of the Paxd-un Souity Shigre Capital of e Tangst
Company,
« R Sabah B Chudekas Co-brother of D K. Kagarala Hao and Uncles ot Abhinzadan § hokds
1, 20000 {Cae Lakly Teeeinby: Thousang Onity} Edusty Shams msiresening DEI% o1 1he Paid-up
Eequaty SheareCapaal ol the Targes! Camipaay,
- Tregetiver tive AL repoeseting 3. 60% ol e Paid-np Equite Shame Capital ofihe Targat Company.
Pursiiant b theoonsunimateon of the Uindedying Transaction and sublect 0 compliance with the
SERI vSAST! Regilatonas. e Acqidrers il have-contml dvar the- Target Company and wil
Desprm Hie poamotses of e Takgel Company i ac
(LCOR) Segulations. Farfer pursiant o e consummation af 1he Undering Transaction, e
Seller, wid not hcdd any Equity Sharas af the Target Comparny, dnd wil e reolassified fam the
PEEITEIE S grmmoder oroup Tatsgory in ancondanda with the provisiors of Reguiaton 314 of
the SEBHLODA) Regulaticns
8. The Acqueehs and PAC severally end jainshy dcsept full responsibdins far theindormatan conkingd
in s Post Offer Advertisenent and isa for the obligations under SEBI (5A5T) Reguistions.
204,
9, A popyof g PosLOer Averlisement will be dvailable onthe websies o SEB1,33E Limited and
tha remsiared affeofthe Target Company,
Capitalized terms used in shis adverbsement, but not defined herein, shall ave the same
mMeanngs assiened o such serms inthz Letterof Sfer dspatched oo June 23, 2083
Issued by the Manager tothe Dier on bekall of he Aogiiners and PAG

MANAGER TO THE DFFER

KUNVARJI

Ll Shmrer vaie ey -

KUNVARJI FINSTOCK PRIVATE LIMITED
Registered Office: Biock B, First Fioor Sicohi
Vinayak Tawers, O 5.6, Highway Road, Mouje
Makarba, Ahmedabad- 380051
Corporate Office; 1218-20, 12
Summit Businsss Bay, Dpp: PVR Cinema, Mear
Westarn Express Highway — Medro Station; Andhes
(E), Mumbial- 400083
CIN: UBS3 1061 986PTCO0E9TS.
Contacl Person: Me Jizen Patel/ Me Soala Kahlon

12th  Fliogr,

ME: im&s:nrglimncﬁs@’{umari'imm
SEBIReg: No. : MBANMOOOOT 2564

. 000 R

i Lakihg

cardane wih e provisions of-he SEBI

REGISTRAR TO THE OFFER

The

Indiz

®

TelMo.: + 91 22 ROAS0000 49614132
Email: mbdakuniari.com E-miail Address!
Invester Grievance Id- sunpariEpurEshare.com

PURVA SHAREGISTRY (INDIA)
PRIVATE LIMITED

Address: Uit No. 3 Geoond Floar,
Shiv Shakti Indusinal Estale; J. R

Bodicha. Marg, Lowsr Parel Bast,
Musmbai-— 00011, Makharashira,:

CIN: LIGY T 20MHT1S83RTCOT407S

Contacd Person: M5, Deepal Dhwr
Tel Mo.: + 81 02223000771 /

SEBI Reg. Mo.: INROOOOGE112

For and on behall of the Acgoirers and PACS

S/~
Date: April 26, 2024 Abhinandan N
Place: Mumbai Acguirer 2

I acdordanee with  Reguiatics 55 0F the ZER| SRR Ragulatiang, SEED cirdular, Bearing. referinde fuimins
SEBIHOCFO/DILE CIR/ P2 EO1 3 dated Janpuary 22 020, bedaring refarence number
SEBIHODYCRENCIR/GFE/ DL T 20206 datad  April - 247 2020, SEEI circutgr bearing refersnca numbrar
SEBVHNGED/DILZCIRPZ020TR  dated My &, E‘I}Eﬂ and. BEE] grgular bearing rédergace  number

SEBVHO/CFDIDIL TCIRIFIZ020M36 dated July 24, 2020 (Colectively hereafter referced to a8 “SEBI Rights lssue

Circutars’y cand. SEBI droular SEBVCFDDILASEAMZO00II0M Y dated Desernber 20, Z008) SEB! . circular
CUR/GFR/DILITZ011 dated April 29, 20171 and the SEBI circular, bearing reference number
SEBNVHOCFE/ DR 2SR AN A datad Januar}- 22 2020 (Collestealy hierasfter cefarced toras "ASEA Siroukars”™, all
Irsvastars-desinng o makean Apslication in b bssud are mandatorily requited o wss 1he ASEA process. Investars should
carefilly regd the provizsions applicabie 1o gach Apolicatians before making theirdophication thirpogh ASEA

Flaase note that in accordance with Beguiation 774 of the SEBIICDR Regulations read with the SEBI Rights Issoe
Carculars, the credt of Righls Entilements and Allolment of Equily Shares shall be rrade in defnaterialized Toem andy.
Acpardingly, Eliible Equity Shareholders hobding Equity Shanez in prvysical form &2 on Record Date fe. 18th April, 2024
and desimous of subscribing to Equity Shares in this Iss0e are advised to furtish the details of their damat accountio the
Registrar to he Bsie or our Company, in the mannes provided on the websile: of the Registiar 1o the Tssie at
hittps:/irights cameoirdia.comivms st lsast two working days priorio the lssue Closing Dateie. 13th May, 2024, to enable
hsr credit of teir Hl%_hus E ntitharmaanls in bhes mspéctma deeal accounts at keast ane day before the Fsoe Cilosing Dade
Eec 5 hbay, 20524 Ay alsn communicate with the Regisirar ta the tssie with the Redp of the helpline aumbier at
+21 400207 T/ 0708 0741 and email sddrass athtl:;:-s:."."rmgis camenindia. comivms

Eligibte Equity Shareholders, wha hold Equity Shares in physical form a5.on Record Date ard wha bisve opened their
demat-accounis after tha Record Date, shaltadhere to procedurs for paficipating In this Issue mentcned on page 1352 of
iz Letier of Crffer,

Eriar fo-the tssue Opening Date - the Rights Eatitlermeanis of those Ellgible Equity Sharsholdsrs, amorsg athers, whe hald
Equity Shares in phiysical form. and whcse demat account details ara not avaitable with aur Company or the Ragistrar,
shall b oreciled ina diemal suspense asorow- accounl opersed By aur Company namehe VRS INDUSTRIES LIBITER -
SUSFENSE ESCROW DEMATACCOUNT (Account Nimber — INS0T330- 41565T18)

In atcordance with the SEBI Rights 1ssue Cirowlars, the Eligitle El:l-\.JI" Sharehalders, wh ahold Equity Sharesin physical
term-as on Recand Date and who bene not furnlshed thegtelails off rhn:=-|r et @ncount o the Regisicar or aud Compary at
laazt hwo working days priorto thelssue Clesing Data. e, 13th May, 2024, shall not be eligeble to make an Application for
Heghils Eguily ‘:-h.-.'lrﬂ“.:s agains! e Rights Extil tmenis wilh respect o the equity shares hetd in physical form,
PROCEDURE FOR APPLICATION: In accerdance with Regulation 76 of the SEBIICDR Regulations, the SEBI Rights
bssue Circulars and the ASBA Girgulars, all Sharehiciders desivirng to make an Applicatian in this lssue are mandatoriy
reguired 1o use the ASEA process: Sharehodess should carefily read the provisions apalicalle b sach Appications
bBeiore - miaking their Appiication: throdgh 85BA. lnvestcrs should carefully read tha provisions applicable to sach
Applicalians bafars making theic Apalication through ASBAC Far detaiks of procidere for applicaton e rasadant
Elhgibbe Eguity-Sharehalders halding Equity Shares o physieal farm as an the Beoord Date e, Thurscay, Tt Ao, 2024,
=2e SBection Terms of the (ssue- “Procedure for Application by Eligible Equity Sharsholders holding Equity Shares
inr physical fanm™ oo page 137 of Lellér ol Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Sharatwalcers may apply for the Equity Shanes
By sibenitting tl‘.-a plicadicinn Farm ko the Deslg.nﬂtuz:l Brarch of the SCEE or enlinelelecironic Appfication through the
wehsile of the BCSES il made aailable by 'such BCSE}or authonising such SCS6 1o Dlock Application Money payable
(ulyl mehppllcaimr. intheirrezpective ASBA Accounts.

Sharehobders should ersure thal they bave correstiy sebrmitted the Applicaticn Form-and have provided an aolboriation
oo the SGSE, via the electrome made, for blocking funds in ther ASEA Scoount equivalent 10 the Applicatan BMomey
mentioned inthe Abpication Form, asthe case may be, atthetime of submission of the Applicatian.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM: Flease
notethatin accordance with Reguiation ¥7A L the BEBHCDR Regulations read with the SEBI Rights ssus Circulars, the
eredit of Rights Entillements and aflodment of Equity Shares shall bie made in derrateriaiized foem only, Accordingy,
Elizible Equity Shareholders I'rnldmg Equity Shares in physical form a3 on Becord Bate L2 181t April, 2024 and degirots
af subacnbing to Equity Shares in this issus are advised ko furnish the details of their demaiaccount to the Begistrar to the
IBsuc of obr Company, in e omanner provided on the websile of the Regislar fo0 e lssue sl
hitpsirights.cameocindla.comivms at least two working days prar to the, Isste Closing Date i2. Monday, 13:h May,
2024 o enate the credit of their Rights Entitlersents in thairrespective demat actounts at osst D'I'IH'dH}' bafors the Issue
CEaging Dt W-E:lﬂr'rF'Sl'.lqﬂd}' 1o My, 20024, Thsy Ay alsa ﬂﬂ'l'l'll"l"ll-.ll'lll:’:ﬂl& with the Remsirar i the Ixsie with the belp af
the hedpline numberat+ 1-44-400207 10/ 0706/ 074 1 and email addrese at hittps iirights camesindia.comivme.
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS
EGUTY SHARES APFLIED FOR IN THIS IS5UE CAN BE ALLOTTED ONLY IN DEMATERIALIZFED FORM AND TO
THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE
RECORD DATE i.e. THURSDAY, APRIL 18, 2024,

DISPATCH OF THE ABRIDGEDNLETTER OF OFFER {“ALOF"}AND APPLICATION PORM: The Dispatch of tha ALOF,
theiz Rigghts Entitlernend eter and Apptication Form for the lssue has been cormpleled modecironic mode through enved 'on
2idth i, 2R and physically hrough registared poston 24Eh Apnl, 2024 oy tha Fegistiar in the issue,

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EGUITY SHAREHCLDERS: In
acrordance with Requlation 77600l the SEBI ICDR Reguialons resd with the SEBI Rights lssue Circulzr, the credit af
Rights Entitlernents and Allatnent of Rights Equity Shares shall be made in dematenslized form anty. Pricr o the lasus
Cpsining Date ia 2id May, 2024, our Company shall credit the Rights Entiflamants kg 51] thet demat accoums of the
Eligible Equity Bhareholders holding the Equily Shargs in dermaledalised Torm, and (i 5 demal SUSpanse asgirow acooint
fmamely; [VMES INDUSTRIES LIMITED— SUSPENSE ESCROW DEMAT ACCOUNT] ) opened oy our Comparny. for the
Eligibie: Equity Sharsholders which would comprise H-gl'-'lq Entitlzments ralating o fa) Equity Shares baeld inca demal
SLIBNENSE SGEOUNE ;}urﬂuanun::- Regutation 39 of the SERI Lnatunq Requladions: or (b) Eguity Shares held in the aceount of
IEFF awhorily: of e} the demat aseounts of the Eligible Equity’ Shareholder which are frozen of details of which are
unavaitabie with our Sompany or wilh the Registrar on the Record Date; or (d) Equity-Shares held by Eligible Epuity
Sharehclders holding Equity Shares in phvsical farmas on Recard Date where detaiis of demat adceounts are notprovided
Er Eligitde Equity. Sharsholders to cur Company ‘or Regssirar o {e) cradit of the Rights Enflgments
refurnecireversedailed, of o) the awnership of the Equily Shares curently under dispute, including any Court
prersedings. Ehgible Equity Sharsholders are recguestad 1o provide relevant details {such as coplas of self-atiested BAN
and chient master sheet of demat account ete., detailsirecards confirming the legal snd beneficial demership of their
raspective Equily Shares) 1o the I’..c:-mpat-'u'_..- {r-rﬂmp Feqalzsirar not Eter than feo ssarkmdg davs oo i the Issue Clasing Dale
e A Many, 20024 1o enable the cradit of their Rights Entitlements by way of trapafer from the demsa! suspenss escrow
atcount o el demat account ot least oo day befare the Issue Closing Date i e, 150 May, 2024, ta enable such Eligible
Equity Sharshioklers tomake an dpplication in this fsee; and this mmmunmadun shali serve as an intimation o sudh
Eligibie-Equity Shareholders in this regard. Such Elgible Equity Shareholders are also requestad to ensure that thair
aemal account, Gelass of which Bave Dees proviced (o the Compaeyar the Registran acoount s adiive o facilitate the
sfarementioned fransfer.

APPLICATIONS OMN PLAIN PAPER UNDER ASBAPROCESS:

An Elgible Equity Shareholderin India who is-efigiole toapply under the ASBEA process may make an Application o
subzenibe fo'this izsue on plain paper incase of non-receipt of Application Form-as detailed abeve. In such cases of nan-
receaptaf fie Appication Fonm g FIs i FRE TR ) piysical defivery (wihere appdicable) and t: Eliggitha E<quily Sharmdiides
not being in & posiion o obtzin itrem sy other Saurca may make an Application 16 subscribe 10 thiz lasus on plain papes
wilh the same details as per theAppiication Form that s avadlable on thewebsites of the Regisirar o the Issue and Stock
Exchanges An Eligible Egquity Shareholder shafl sabaot the plain paper Agpiication hoihe Designated Branch of the SCEB
for authanising such SCEE to biock Application Money in the said bank acooént maintained with the same SCSE.
Applicaliang on plair paoes will not e anwpl&ﬂ frcay arny Eligitde Equily Shareivbder who Bas nal pedsicded an ndian
atldrens or ima LS Perseaar intheolnited States.

Pigase note that the Eligibte Eglity Strarshodders who arg makivmg the Applicetion of plain pager shall nol been fithed 4o
reunce their Righils Entitlersents and should not wiilize the Application Form for any purpase. including renanciation
envatif it s received subsequantiy.

Thies Applicalion an plain paper, duly signed by the Eligible Equily Sharehoider including joint holders, in the same order
and as per specimen recarded with hiamier bank. must reach the office of the Designated Brarich of the SCSE befora the
IssueCiosirg Date and shoukd condain the foflowing particutars:

a)Manseaf o Compary, balng VRS Indusivies Lioated,

b} Manse and addrass of the Eligibie Equity Shareholder incduding joint hialders {in the same order and as perspecimen

pecirded with our Company orine RDepesorng]
o) Falio Momber {in case of Eligible Equity Shara holders whio hold Equity Shares in physical form a2 on Racord Date)
O and Client 10, ;

d} Exgent for Applicatons an-behalt af the Central ar State Sovamment, the residemts ol Slkkirm and the officlals:

appoicted by the courts, PAN of the Eligitle Equity Shareholder and foraach Eligibéa Equity Sharsholderin sase of
FIiR rAmEs, irespectie of fhve tolal value of the Edquily Shares appled 1or pursian! 1o his [ssue
=} Mumber of Equity Shares hald a5 on Record Date;
Hiadbatinest cpbitn — ardy dermalenalized Tarm;
g} Mumberof Equiby Shares entithed fe;
B} Mumsher of Equity Sharesappied forwilbin the Rights Ertitlemants, .
i) Mumber of additional Equity Shares appled for, i any (applicable oaly  edtire Righis Enfilerients hava been
appliedfary,
|} Tetalnumber af £ r,m:y Shares applied for
k) Tr.:-idl applicstan maney paid at the rate of s, 25/ par Equity Share!
1) Detais of the ASEA Account such as the SCSE account niember, name, address and branch of the relevant SOSE;
mi) In case of non-resident Eligiblé Equity Sharehalders making an-application with an indian address, details of the
NEEFCNREMED account such as the accctnt nimber, namke, dcdrese and branch of the: SCSE with whsch the
soccount i maintizined, ’ '
A Authorisation b ke Dessgrated Beanchof the SCEE to block-an amdunl eguivalent i e Apploation Mooy e the
ASBAACCOURT
o} Gigamedere of the Eligibks Equily Shamsholder (incass of joint bolders, to appear in the ssme sequencs and orderas
fhea apedr in the records af the SOSR ) and
plalleuch Eligible Equity Sharehoiders are deemiad tohave aooe piad the folldwing:
e understandg et reithsr (e Bights Eanfarmgnt nocive Rigrils Eguly Shares fiawe been; @ntd will ey regishened
umder the United Shetes Socuries Aot of 1933, sz antendad (“US Securitios Act”) arany United Sfatos siale secunlics
fawes; and may ol be offered, seid, resald ar cifensisze irangferred within the Unifed States or fo (b lermitories or
possessions hersol (“Unifed States”] or to, o far the account of benefil of & Unifed. States person a5 defined i g
Raguiafian S ofthe U5 Securifies Aot f“E‘egufannn 2.
;tr’ W pniiersland five Righls Equilty Shares refersedtlom s apolicaiion are e i offeres i dncia Bl ot it Doiled
tates”
W we undersimd ite afferng o which this apoication relatesis nol, ang srderno sircumsiancesisfo B oonsirued a5 a0
affaring of anp Aights Eguifly Shares or Mights EntitErant far sale (o the Uoited Biala s, or ax & sohoitaiian theesie of aa
offer to buy ey of the said Rights Equity Shares or Rights Enfitiemant in the Unifed Stafes. Accordingly, IXwe undersfand
fhig Spdicabion Showid nod b frvdrded 10 or frainsomilled icoe de e Lirytend Stales of anptitred, o confinm a3 we drig
hct b the Uriifes]. Stafes and urdersland that maifmer U2, nor the Reqiziegr o any offes parsai acting ot behal’ of us will
accepf subzorplions from any oerson, or the agent of any persen, who appears fo be, or who we, the Registrar or any
fm;‘-."ﬂﬁfmﬂ BG-GB A L S AR FeEsn 1 Selieve s rakiclent of i Diritad Stales U0S, Person ™ s gelined in
Regufation 5} origihelgible to pardficipate inthe lgsie wnderthe secunties iaws of thedr junsdichion.
e il ol offer sl or ofhensise ransfer any of Be Eguiti Shares which rpay e acauived By ws o ary jurdisdiclion of
LrtEdRs STy Cirem Btansds I wiEeh such offar or salfe isnetauinorized orte anl DErson T Wit it urdawdu i3 e ek
affer sale orinvitelion axeept tinder cifcumstances thal will resil in compliance with any appiicalile laws ar ragulations.
Wi salishy and each aocannl farwhich vee s acling satishes, alf suilabily shandards far ivesions i inwasimients of g
fypa wubscrbed for frersin impased by the funsoiclion of sur regidence.”

W W inslerstand and agres that s Righis Eatitlermsnt ard Rights Eqoity Shares mgy ol ba recfesmd, resold. medged
ar olfenades ransterrad excent iran oifsfiore trahsacton I sompdance with Regulaton 2, 6 oihenwize pursusntlo &9
exgirption frant, orin'a rangaction not subfect to, #e regisiration requinsrarts :lj"!.:'.'a s Sac..rnrmaﬂm‘

WV (i} amiare, ao the person, i aay (e whcse accound Pwe amdane acouining such Rights Enlifiernent, andiar- i

Eguity Bhands, isishe outas the United States or 4 Qualifed tngtiutodal Bier (s definedin the WS SecurmasAci), and
ii} is/are atquitng the Rights Entitierment and/or ths Equity Shares it an offshore trapsaclicn mesting the requissments of
ST Soring irgaaaciion exersnt fooem, ar ol Soieal 1, e ragustrgiion redoirermertts of the UG Seconlipe ot ™

VW ackrowlEdpe that the Company: thelr affiliates and otfiers wil rely-wpon the. il snd- acouracy of the foregaing

represeniaions and agriemenis

i cases where Mulliple Application Farms are submitted far Applications pertaining 1o Rignts Emitlerrents credited ta the

same demal acoount or in demal suspenss ascrow adtount, as appiicais, incheding cases wherg an investor subrmits

REGISTRAR TO THE ISSUE

Applicatian Eorrig glong wilk & plain pEperanpiniation, suchapplications Shall De ke 1o De rejected,

Imvestors are raguested to siF adhare to thesa instructions. Failore e do so could resudt in an Application: Being
rajecied, with. Gur Eer‘rls;ar'.g.r aneh e Regiskoar b he feng mof Bavinig sy fiabilily 1ot neesices, The plain papes
Applieation form at widlhe avalkabhle on thewsbsite of the Regizirarta the lssue gt hittps: Mighis samealndla Gomiems.

D Conspany and the Registrar tothe lsioe shall not be responsible if the Applitations are not uploaded by the SCSE.or
Tesncd fre tual Edockesd in Ehe %hi‘fﬁhﬂfﬁeﬁ-ﬂﬁﬁ-ﬂ-ﬂmﬂuﬂh o o belode e lssue Closing Date,

LAST BATE FOR APPLICATION:

Thie last date foe Subimissicn of e duly filled in the Application Fomn or & plain paper Appication = 16t My, 2024 j.e.
lazue Closing Date, Oor Board 0dmay exiend the 2aid date for such periad as it may determing from tme e time, subject
trtha Issuse Pericd notexceeding 30 days from ihe lssue Goening Date (inclusiveof tha lssee Dpening Datal.

If the: Apsplication Famm s not submitied with @n SCS8E, upipatied with the Siock Exchanges and the Agplication Money is
niot bigckad with the SCSB on of bafore the 1ssie. Closing Date or such date a8 maybe extended by our Board or any
cormmiftes thereal, thi invitalion 1o offer conlaired in this Lelter of Offer shall be deemed 1o have been declined and aur
Eoard orany comnites thereof shall be atiiberdyto dispose of the Equity Shares hereby offered, a5 set out in *Basls of
Allctment” mentonead en page e, 188 of LOF.

Please nate that on the dsue Closing Date, Applicatans through ASEA process will be upioaded until 5:00 P, (nidian
Standard Time} or such extended e as permitted by the Stack Exchanges or such extendad tirse as permitted by the
Stock Exchange: ] )

Pleaza ensura that the Application Formrand necessary detaisars filled in. In place of Application numbar; Shansholders-
car mention the reférence number of the e-mail received From Registrar infurming about fhéir Rigkis Entiflsment or last
aloht digits of the cemal acount, Alleenalively, SC2Bs may mention heir imtemal reference number in placse of
application number.

PROCEDURE FOR REMUNCIATION OF RIGHTS ENTITLEMENTS:

The Eligitéte Equity Sharehoiders may renounce the Rights Entilements, credited 1o thelr respective denat acoourms,
gither in full or in padt (3) by Using the sscondary market platform of the Stock Exchanges (the "On Market
Renunciation”); arib) threugihran affmarkiet transier (the YO Market Renunciation”), diring the Benunsation Period.
The Sharehocldars should Have tha demat Rights Entibermants craditedifying in hisiher own damat scoount prior b the
rertciation, The rades through On Market Renuncaton ard OfF Markel Renunciztion will besetlled by transierring ths
PHghits Entitlermeants through the depositany mechanism,

Shargholders may be subject (o adwverse foraign, state or local lax or legal consequences a5 a resuit.of rading in the
Righls Entitlesmenis. Sharehoiderns who intend 1S tradie b e Rights Eritliaments sbold consul their tax acvisaror stock-
brokarregarding sy cost. applicable taxes, charges and expenszes (including brokerage) that may be levied for frading in
Raghtls Entitlernents, _

Please nate that e Fhigrta: Entitlemsnts wihich are neither renounoed for subacrined oy the Shareholders an of before
the lssuwe Closing Dateshali lapss and shiall be extinguishad aftar the fssue Chasing Date,

Cur Company sccept no- responsibility o bear or pay any cosl, applicable taxes, charges and expénses
(ircluding brokerage), and such costs will be incurred 50 Ly the Shareholders’ Invesiors.

{al On Market Renunciation,

The Eigibde Equity Sharehefders may rencunces the Rights Entitlements, credited 1o thiedr respective demat accourts by
tradingseting thiem o the secondsry marked platform af the Sfock Exchanges through a régislersd stock-broker in the
SAME mannsr 25 the exsting Equity Shares of ol Sampany,

Incthis regard - o termz of provisions of the SEBI ICDR Requlations and the SEBI Rights issoe Circulars, the Rights
Entitlemesnts credited o e respeclive dermal ocounts G the Eligibile Equity Sharehodders shal be admilted for frading on:
the Stock Exchangss under 1SN INES22K20045 subject 1o nsqmslte Epprovals. Prios bothefssue Opening Date e, 2nd
May, 2024, our Company will abtain the approval from: the: Stock. Exchanges for trading of Rights Entitierments, Nao
assurancs can be-ghen mgar:innilmta active or sustained O Markel Renunclation or the price at which the Rights
Entitlements witl trade. The details for trading in Righis Enttements will be as speciied by the Stock Exchanges frons tinme
Lo ivpn,

The Rights Entitiemants are tradable in dematenalized farm only. The merket lob for trading of Righis Entittements-is 1
{Onel Share, To Sarfy further, fraclional entilements are not eligible for rading:

Thie O Marked Renunciation shall take place only diring the Renunciatan Pedod for On Market Rengnciation, §Lé, 2nd
May, 20240 10th° May, 2024 (both'daye mclisive).

The Sharehalders holding the Rights Entitlemnents who desire to sell their Rights Entitlerents will have odoso (brough
their registersd stock-brokiers by guoting thie [SIN INESS2E20015 and ndichting the details of the Righis Entittements
they inténd io trade. The Shareholders can place order for sake of Rights Entitlements only o the extent of Rights
Erlitlesmesits svailatibe in e demal secount,

Thia On Market Ranunciation shall take plase ab=ctronically onserccndary madced platform of B5E under sutcmaltic order
rkakchisig s chamism and an T3 reldling settlermend Basis s where T - refecslodhe date of fragding. The Iransaclansg will b
aetiad oo tradae-for-trade basis, Unon sxecution of the ardar, the stock- Brokeer will [250e & confract nota it actardancs
weith the requiremants of the Sicok Exchange and the SEEBL

(b OF Market BRenunciation

Tha Eligibia Equity Shanahiokdars may renpunce theRights Entitlements, credited 1o thisir respectiie’'demat actiounts by
way al an offmadket ransies through 2 depasitory parlicipant, The RBighls Eolitements. can b transfefed in
demateriabzed form only: Elialbde Bguity Sharsholders ave regueated 1o engure that renenciaton thiaugh off-rmarket
Transferis completed in sueh emanner thal the Rights Entitlensents ara eredited 1o the demai account of the Rersuncess
-i:n ar priar 1o the ssue Closang Date e 161k May, 2024, to'enabde Reénpuncees to subscribie: 1o the Equity. Shares in The
AEUE,

The Shareholders Bokding e Righls Entiflements wha' desire o ansler heir Rights Entitlermants will bave togo 5o
wrcugh thelr depiositony parbicepant By issuing a delivery instrecton slip glating e ESIN INESS ZKI0015, the detalis of the.
buver and the details of the Rights: Entitternants they imtend to franster, The buyer of the Rights Entitlenrenis (uniess
alrgsady having given a standing receipl imstroction) Bas 1o Ssoe a receipl instruction slip 1o heir depositony paticipant
The Sharehalders can transfer Rights Enttementz anly to the extent of Righfs Entitlements available in their demat
accouwnt.

The wistrustions for ranster of Righis Entitlemants can b issued during e warking hnu.rsﬂi’the depostory padicipants,
The detailed nilas for ransfer of Rights Ent:-ﬁ-sme-nta throwgh off-market transfer shall ba a3 specified by the MEDL and
CoPeEk Prowsn dirre o dirme,

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON
MARKET RENUNCIATION/ OFF MARKET RENUNCIATION, AN APPLICATION HAS TO BE MADE FOR
SUBSCRIBING THE RIGHTS EQUITY SHARES. IF ND ﬂ-PFLI'EATIEIH 15 MADE BY THE PURCHASER OF RIGHTS
ENTITLEMENTS OMN OR BEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS ENTITLEMENTS WILL GET
LAPSEDAND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOGING DATE. NG RIGHTS EQUITY SHARES FOR
SUCH LAPSED RIGHTS ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE
PURCHASED FROM MARKET AMD THE PURCHASER WILL LOOSE THE AMOUNT PAID TO ACQUIRE SUCH
RIGHTS ENTITLEMENTS,

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT
THROUGH OM MARKET RENUNCIATION / OFF MARKET RENUNCIATION, PLEASE REFER TO THE HEADING
TITLED “"PROCEDURE FOR APPLICATION THROUGH THE ASEA PROCESS" ON PAGE 127 OF THE LETTER.OF
QOFFER.

Listing and trading of the Equily Shares lo be issued pursoand fo this lssue,

The exizting Equity Shares.gre lizted and fraded on BRE (Scrip Code: 833427 under the 1SN INESZ2HOT0E5. The
Eguity Shares. shall be- credited to a temposany IS which will be frozen until the receipl of the final bsling? tading
apprevaks fram the Stock Excnangss. Wpon recsipd af suah isfing and frading appravals, the Equity Shares shall bea
denited from soch temporary 151N and credited o tive new 1SIN for the Equity: Shares and thereafter be availabie for
trading snid the lemiporary ISIN shall be permarsenty deadivated inthe depository systerm o COSL and NSDL
DISCLAIMER CLAUSE OF SEBI

The Letler of Offer has nol been filed with SEB! i terms of SEB! ICOR Regulations as the Size of issue is nol exceading
Fa. 5,000 00 Lakhs, owever this leties of offar witlhe Rled with SEBI far irformatian aod igearmination prmpose.

HECLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE):
As reqquired; & tony of this Detter of Obfer has beesn submittad to B3E Limited. Tne Béscdalmer cianseas inttmated by BSE
Limited to ds. post scrutiny of this Leftarof Offer iz set out below:
*BEE Linvibed (Mhe Exchange™ has given, wide s etter sefesercs vie. LODFRIGHT TT/FIP 42023224 dated ik Apdil,
2024 parmission toths Comipany to use the Exchange’s name'in this Letter of Offer a3 the stock exchange on whichikis
Company’s securities are proposed to belisted The Exchange has scrulinized this Letter of Offer for its limited internal
plrpese of deciteng on the matteraf granting the aforesalo permission o his Company. The Exehande does nal i ey
fanner:
fiyWarsanl, cerlify orendonse the cderesimess or commpleleness of any al thdcardents af this oetlerof Qffer or
(il Warrant that this Company's securities will be listed er willcontinue o be listed on the Exchange; or
{il )y BRe ey responsiiidy for the Francial arodber stundness of ks Company, 15 promolers, il mandagement or-aay
soheme ar praject ofthis Company.
arn.jJ it Skt nat for-amy peason B desmed or constreed thal this Letter of Offer has been clearsd or aporoved by the
Exchane. Every person wha desifes o 3|!.‘-.FI| clar oe clheswise aogores any securifies of this Company may o 5a
pursuant to indeperdent inguiry, yvestigation and-aratys:g and shall not have El]'l{ chaim - against tha Exchange
whatscever by reason of any loss which may be sulfered by such Derson consaguent i or in conpechion with sudh
f.ut]ac:r’ptlm-arq.umutlm wiedhar by reason of anything stated or omated 1o ba fiatad herein or for any cdber reason
whatssawar”
Maithar e deliveny of s Lether of Offer Ao {!r‘r,- Sale Peraunder, shiall uncer Ay Gitdms bare s Craade any i pliGation
that there Bas been no.change in our Company's affairs from the date hereof or the date of such information or fhat the
information contained herein is corract as of any time subsequent ta this date arthe date of swch information. Each person
whie exercges Rights Entflements and subscribes for Equity Shares, or who purchases Rights Entitlements oo Equity
Shares shall do 20 inaccordance with tha resinctions set oul bielow.
DISPATCHAND AVAILABILITY OF [SSLE MATERIALS:
I actordance with the SEBE DR Regqulations, SEB! circalars SERBVHOYCFEVBIL/CIR/P202007 B dated May -5, 2020,
Circular SEBIHO/CFIVDIL ORI 202001 36 dated July 24, 2020 (“SEBI Rights Issue Circulars™), vur Company will
;. onily thioughs emsl, ﬁﬁ&ﬂhng?p{j Latter of CGifes. the Agpication Foem, tha Rignis Enttament Leted and otter lssie
rnaterial to tha amail addresses of all the Ebgible Equily Sharehoiders who have provided. thedr emiail address 8 gur
Campany, The Lelterof Ofarwill ba provided, oely theaogh  émail By the isbear are behadf of cur- Company ta the
Eligibde Equity Sharshoiders who have pravided thele amail addrestes o our Company. n case email address of any
Eligitie Equity Sharehoider is not available, our Company will nraka regsonabls efforis tordispatch the Rights Entittermant
Lidter alormg wills the Abridged Letter of Offer and the Agplication Farm only to the Indian address, if pravided, of such
Eligibia Equity Sharahaolder.
Shareholders can access 1he Lefter of Ofer the Abridged Letier of Sffer and the Applicatien. Form {provided that the
Eligibde Equity Shareholder is ellgibie ta subsorie forthe Eouity Shares underapphicable laws Y on the websites of
i} Crir Gompany st owmisilin
{ii} Thes Regisirarto e issue at hitps Sirights. canvecindia . comivms;
iy TheStack Exchanges atwanw besindia.com.
Eligibée Equity Shareholders can also oblain the details of their respective Rights Entilements from the website of the
Ragistrarto the lssue (e pHpsihights.camanindia comivns) by entenng ther DF 1D-aad Clieat 10 orFolic Mumoer (in
casn of Elgitle Equity Sharehalders whe held Eguily Sharesin phivsical form as on Record Dale) and PAN. The link for the
game shall kg he available gn the website of odr Company (be:, wwas il
Further, surCompany will undertake all sdequate steps to reach outio the Eligible Equity Sharsholders.
BANKER TO THEISSUE AND REFUND BANK: ICICI BANK LIMITED
MONITORING AGEMCY: NOT APPLICABLE
FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF,
OTHER IMPORTANT LINKS AND HELPLINE:
ThE ineestors can visit TollGaing Beks Tor e BelDai-rmentiyed purposes)

Frequently asked guestions and onfinedelecironic deditated Sharehotders helpdesk for guidanca on the Appldcaticn
process and resciution ofdifculties Froed by the Sharetolders: htps:Trighls camaorithia cormivms
= ipdaticn of Indizn aﬂujre-as.'e-mauz acdress/phone or mobile number in the’recorda maintained Dy the Registrar &t
htgesrights. camesaindiacombyms orcur Tampany atwearscamsilin

Lipdation. of ‘gamat “accodnt details By Eligibie Equity " Sharehiciders. holding: shaess i phvsical fhem ot
Aitpsiinghiscameindia comhms

aubrmsson . of self-aliested PAN. dienl masiershesl and demal acoount celaits by pon-resident ERgile Eguity
Sharehoiders athtics fighis.cameanindia.samivms
NOTICE TOINVESTOR
CORRIGENDUM TOLETTER OF OFFER
This iswith Reference to'ibe Leller of Cier (LOF) datad Aprit 200 2024, Aoplicanisdnvestor may nobe - that following
madification ba Letter of Offer, Abridged Leattér of Difer, Rights Entillement Letter and same migy De taken as updated and
Included inthe Letter of Offer, Abcdoed Lattar of Offer, Rights Entittement Lagtar:

Demat: Suspenge Escrow Accounttd bs read asVMS [NDUSTRIES. LIMITED-. SUSPEMSE ESCROW DEMAT
ACCOUNT instead of “WMS INDUSTRIES RIGHT ISSUE BUSFENSE ESCROWACCOUNT on page 118 and 121 and’
anany ather pagescf LOF,

BANKER TO AN ISSUE

CAMED CORPORATE SERVICES LIMITED
Subrarmanian Bailding, 1 5lub Houss Boad, Shennai - 6006 002

ICIC] Bank Limited
Acldress: Sth floar, 163, H.T, Parekh Marg, Backbay Reclamation,

“"IMPORTANT"™

ilIst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
Nnecessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

\/\/

Churchgate; Mumbai #0002
Tel Mo D22- GEl52702 Fax No:: MNA Contact Person: Varun Badal
E-mail: ipocmgicicibank com

Tol - +81-4440020700 Email: rights@oeamacindia.com Investar Grievance Email id: investorficamasindia com
Website: hips inghls camesindia, comivms, www camesndlia com Contact Person: 8 3 Ramagamy
SEBI Registration Mo (M ROGDO03TSS CIN: UST120TH10SEPLCO41613

Ki
-

www . readwhere . com

For, VMS INDUSTRIES LIMITED
Sdi-

Data: April 25, 2024 Hemal Panakajkumar Fatel

Place: Ahmedabad Company Secrélary and Compliance Officer
Dhizclainrer: o Companyis progesiong, Sohpecd fnoracamt of sepuwisie S‘h!li!.'l.r'l.l".-'ﬂ.l"\.- rrdrked condiionsand atfier consideraliong foigsuee fuity Paig-ug Equly Shares anre nighis basis aod has iled s Lefterof Oferwilh Sleor Exchange i o B5E Lintiled. The Lafferaf
Exter g sralablecn e weibisine of Stock Exchange whers the Eqully Sharas are feted 8. BSE Limited sl www. hseindia com and the websile of the RTALe Cameo Corporate Sasices Lo &l hitps Srights. CARECTRE, CORR TS, Invesiors shalig note
Hiat lnvestment i gy shares inyalvesa figh degree af fek and are fequesiedio referio the Lettar of Offer including the saction "Fizk Faches” bedinning on page 24 of e Ledter of Oifer. Thiz srnouncemean fus bean prapared for pubiication in indis and may
nol e reteamed in ihe Linited Sfatas This annoincarment 0oes mot conshtele an cﬁﬁs*:rafalghra Equity Shares for saia n any jeosoiclion, inewding the Linited States, soo Eny Rights Equity Shanes dosonbed in this announcement may not be offered orsmdin the
Linded, States ahsent registration under the LS Socunties Aol of 1833, a5 amended, or an exemofion from registration. Ther st be no pubiic offerdng of Righis Equity Shares in the Linded States,
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